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Service 

A  recommendation  oF 
a  security  to  a  new 
client  is  our  first  step  in 
a  service  that  will  sus- 
gest  a  permanent  busi* 
ness  relationship. 

Our  40  years  oF  invest- 
ment  experience  is 
available  without  obli¬ 
gation. 

Address  our  nearest  ofjict, 

A.  E.  AMES  &  CO. 

LIMITED 

Builnmtt  EetablUhed  Ia8$ 
Toronto  MONTREAL  NowlYork 
Vonoouror  Victoria  London,  Eng. 


BUILD.  PRODUCTS 
SALES  KEEP  UP 


ADVANCE  ORDERS 
BY  ROADS  URGED 
STEEL  INDUSTRY 

Dominion  Steel  Plants  Only  At 
65  Per  Cent. 

Capacity 

ORDERS  IN  HAND  UGHT 

Tariff  Protection  Needed  But 
Expansion  In  Buying  Power  i 
Chief  Necessity  For  Immediate 
Improvement 

With  the  steel  mills  operating  .it 
65  per  cent,  capacity,  Dominion  Steel 
and  Coal  Corporation,  is  experienc¬ 
ing  the  general  difficulties  which 
are  facing  industry  in  general  'at  the 
present  throughout  the  Dominion. 
Orders  for  fall  and  winter  have  not 
been  in  as  heavy  volume  as  last 
year,  and  all  in  all,  there  is  a  de¬ 
crease  of  about  20  per  cent,  in  pro¬ 
duction  from  the  steel  plants  .is 
compared  with  the  previous  year's 
operations. 

The  curtailed  activities  of  indus¬ 
try  as  a  whole  are  reflected  in  op¬ 
erations  at  the  collieries,  l.ower 
rarloadings  for  the  railroads  result¬ 
ed  in  a  smaller  number  of  engines 
and  incidentally  reduced  coal  ton- 


Associated  Telephone  and 
Telegraph  Company 

Debentures 

Due  May  1,  19.55 

Price :  94j  <  and  accrued  interest  yielding  over  5.90% 

Harris,  Forbes  &  Company 

Limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


BRAZIL  FINANCES 
OBSCURE  FEATURE 
TRACTION  STOCK 


Active  Arbitrage  On 
International  Nickel 

The  active  market  for  Internation¬ 
al  Xickel  has  caused  a  big  increase 
in  generai  arbitrage  business  be¬ 
tween  Montreal  and  New  York.  On 
several  days  recently,  when  the 


FORWARD  STEP 
LONG  DISTANCE 
SERVICE  MADE 


FINANCIERS  AND 
INDUSTRIALISTS  , 
EXPECT  REVIVAL 

I  Optimism  For  Near  Future 
I  Almost  General  Despite  Dark 
Outlook 

CONDITIONS  REVERSED  ? 

\  See  Stock  Market  Over-Emphasis ' 

'  of  Business  Conditions  Almost 
as  Evident  on  Bear  Side  Now 
as  on  Bull  Side  in  1929 

\  Toronto  Burrno  The  KInnnrInI  Time. 

j  Toronto. — In  the  face  of  continued  , 

I  dullness  and  softness  on  the  Cana- j 
:  dian  markets,  repre.^entatives  of  The! 

\  Financial  Times  in  conversation  with 
I  the  heads  of  leading  brokerage 
!  houses  and  a  number  of  the  execu¬ 
tives  of  the  larger  industries,  notes 
a.  feeling  of  comparative  optimism 
regarding  the  business  .situation 
and  security  market.s  in  generai.  1 
j  While  it  may  be  true  that  stalisti- 
i  cal  evidence  so  far.  does  not  accord 
I  with  this  improvement  in  .sentiment, 

I  this  .spirit  of  optimism  which  is 
;  now  evident  has  before  now  played 
I  an  important  part  in  helping  to 
i  bring  about  a  business  revival.  It 
I  has  been  definitely  proven,  time  af- 
I  for  time,  that  tlie  turn,  either  up- 


nage.  And  so  down  the  line  of  in-  - - -  several  days  recently,  when  the  _ _  j  ter  time,  that  the  turn.’  either  up 

dustry  —  slower  operation,  less  em-  Economic  Conditions  In  Republic  •"lock  w.as  especially  active.  Montreal  d.ii  Teleohone  EstablishinB  '  towards  inflation,  or  down 

ployment  and  general  business  Remain  IJnoatisfactnrv  With  houses  estimated  thht  as  much  as  .  ^  ,  c.  ••  *  wards  to  depression  of  the  so-cnllo( 

slackening.  Kem^  Un^totactory  With  60%  or  70%  of  the  business  done  on  Cham  of  Repeater  Stabons  I  business  cycle,  is  instigated  in  p.irt 

The  prime  necessity  of  the  ste-’l  Outlook  Uncertain  the  floor  of  the  Montreal  Kxchange  Through  Territory  if  not  in  whole,  bv  the  existence  o 

industry  at  the  present  time,  it  is  -  in  Nickel  was  arbitrage  for  New  -  such  a  state  of  mind. 

stated,  is  Increased  demand  rather  COFFEE  BIG  FACTOR  York.  3  NOW  OPERATING  While  these  thoughts  have  beet 

than  tariff  revision,  and  suggestions  _  During  the  recent  liquidation  also  _  dominant  In  tho  minds  of  certain  in 

have  and  are  being  made  to  federal  Publication  hv  Brazilian  Traction  Brazilian  Traction  a  considerable  Telephone  repeater  equipment  in  tercsts.  it  has  taken  considerabh 
authorities  urging  the  immediate  j„,y  earnings  .statement  show  - -  - -  -  - . 


Remmn  Unsatisfactory  With 
Outlook  Uncertain 

COFFEE  BIG  FACTOR 


Chain  of  Repeater  Stations 
Through  Territory 

3  NOW  OPERATING 


on  Brazilian  Traction  a  considerable  Telephone  repeater  equipment  in  tercsts.  it  has  taken  considerable 
amount  of  business  in  Montreal  was  t^e  first  of  the  new  chain  of  repeat-  fortitude  to  withstand  the  pcssim- 


wards  to  depression  of  the  so-cnllod  i  llilll  f  liUl  111\J  vl 
business  cycle,  is  instigated  in  p.irf.  -  117Pnrrr<ntI  nrk/\T>n 

if  not  in  whole,  bv  the  existence  of  Wh  \  I  H  k  |v  I  IcIIMV 

such  a  stale  of  mind.  '»  LiUlLillil  Vllivl  U 

While  these  thoughts  have  been  - - 

dominant  in  tho  minds  of  certain  in-  With  Ideal  Weather  Conditions 


A  Good  Bond 

For  both  Mfety  and  yield  we 
recemmend  the  6%  First  Mort¬ 
gage  Bonds  of  National  Light 
Power  Co.,  Limited,  due  Nov.  1, 
1940. 

Price:  99^2  and  Inter¬ 
est,  yielding  6.05% 

Further  jtarticularB  on  requrnt 


M*TLedd.Y>ung. 

Weir&Go.’ 

|<  fIMITED 

Royal  Bank  Bldg.,  Montreal 
jj  Telephone:  Lancaster  0138 

L Toronto  Ottawa  Hamilton 
London  Wtnnipag 

RAPID  PROGRESS 
HARVESTING  OF 
WESTERN  CROPS 


Insul  Board  And  Asphalt  Shin-  advance  of  reguirements  as  a  rem-  the  month  had  considerable 

sties  Benefit  Total  Business  t  «*****^  influence  In  stemming  the  nervous 

gies  believed  that  the  financing  by  the  ^^ich  was  in  evidence  diir- 

For  Period  government  of  advance  commit-  the  week.  The  failure  of  the 

*  .  .  , .  ^  ;  stock  to  recover  any  material  por- 

Sales  of  Building  Products,  Lim-  duclng  the  railways  to  follow  such  ^  * 


pl^acement  of  rail  and  car  orders  in  another  increase — even  if  slight  arbitrage  account  for  I^on-  er  stations  to  be  opened  by  the  Dell  |  ism  which  has  saturated  the  speru- 


gles  Benefit  Total  Business 
For  Period 


Ited,  during  the  past 


months  a  policy. 


to  indicate  that  the  outlook  is  .still 


have  exceeded  expectations,  W.  R.  It  is  pointed  out  that  construction  obscure  and  that  considerable  sell- 
MoNeil,  managing-director,  informed  work  can  be  carried  out  as  effective-  jjj’  pressure  from  manv  quarters 
The  Financial  Times  when  question-  ly  as  heretofore  at  a  lower  cost  than  persists. 

ed  as  to  the  activities  of  the  com-  (Continued  on  Page  10)  The  situation  in  Brazil  that  no 


ed  as  to  the  activities  of  the  com¬ 
pany. 

Insul  hoard,  a  new  product  handled 
in  common  with  Canada  Power  & 
Paper  Company,  is  adding  materially 
to  the  total  turnover.  As  a  reflec¬ 
tion  of  the  somewhat  curtailed  build¬ 
ing  activity  throughout  the  Domi- 


(Continued  on  Page  10)  The  situation  in  Brazil  that  no 

■ -  one  understands  but  that  every  per- 

H^a1th"v  Ca^h  DfimanJ  having  interests  in  the  country 
neaany  K^asn  M^emana  fg^rs  is  the  financial  problem.  In- 

HelpS  Stock  Markets  terest  charges  on  outstanding  loans 
_  approximate  one  hundred  and  sev- 

A  decided  Improvement  in  the  w 


FAILURE  OF  GRAIN 
TO  MOVE  RESULTS 
STEAMERS  ACTION 

Expected  Passing  Preferred  Divi¬ 
dend  Due  To  Continued 
Slow  Grain  Business 


Much  Threshing  Has  Already 
Been  Done 

RUST  DAMAGE  DOUBTFUL 


Telephone  Company,  has  been  put  in  lative  community  during  the  past  - — -- 

O'peration  within  the  past  few  days  few  months.  With  industrial  re-  RUST  DAMAGE  DOUBTFUL 

at  DeBeaujeu,  Que.  The  station,  a  vival  impeded  hero  in  (\nnada  by  |  - 

two-storey  structure  of  brick  and  low  commodity  prices  and  the  west- i  With  much  of  the  grain  already  cut 
reinforced  concrete  designed  by  Bell  ern  wheat  situation,  it  has  been  dif-  in  tho  southern  areas  the  hum  of  the 
Company  architects,  is  situated  some  ficult  to  escape  the  nervousness  en-:  hinder  is  being  heard  in  the  north- 
50  miles  southwest  of  Montreal  at  a  gendered  by  the  thought  that  biisi- 1  ern  regions  of  the  west  this  week, 
point  about  eight  miles  north  of  the  ness  may  not  come  hack  until;  Aided  by  almost  ideal  harvesting 
provincial  highway  passing  through  spring.  However,  the  consensus  of  |  weather  excellent  progress  has  been 
Coteau  du  Lac.  opinion,  expressed  by  persons  in- ,  niade.  and  .already  an  appreciable 

Three  repeate.rs  were  cut  in  in-  terviewed,  stressed  the  importance  amount  of  threshing  has  been  done, 
itially  to  serve  long  distance  circuit.^  of  a  sane  outlook  through  the  ■  The  yield  of  tlie  wheat  particularly 
linking  Montreal  and  Toronto.  1  iio  shroud  of  pessimism  that  has  oh- 1  is  showing  a  wide  range, 
event  was  wdthout  ceremony  hut  scured  tho  immediate  future;  |  The  extent  to  which  the  rust  will 

marked  an  important  adv-ance  in  the  One  broker  points  out  a.s  an  indi- '  reduce  the  returrus  from  Manitoba 
telephone  company  s  continuing  pro-  Cfition  that  the  market  is  touching  I  the  eastern  sections  of  Saskat- 
gram  of  long  distance  construction  bottom,  the  fact  that  short,  selling  I  is  still  very  much  in  doubt, 

which  is  to  involve  an  estimated  e.x-  stocks  bv  amateur  bears  coupled  ^^s  a  result  tliero  has  been  very  con- 
penditure  of  approximately  JlO.ono,-  successive  raids  on  ’  security  I  hesitation  on  the  p.nrt  of 


ing  activity  throughout  the  Domi  ^  decided^^lmp^^^^^^^^^^  ^in  the  OUTLOOK  NOT  DARK  is  to  fnvFi've'^  an  estimated  T-  Jr^ks  t  amlatef.rheSFs.'  cS'ed  i  ^  riesnit  therrhL  been  ^e^rreon. 

aininerarriiightlMowl^from  by  a  number  of  different  brokerage  of  $50,000,000  m  recent  years.  dividend  on  the  prefer-  00^1  w""  ve^r  in  oFS^Sd  successive  raids  on  ''^r..rityij"'rtornble  hes^^^^^  the  habit  Ff 

tant'?5%ofthe"roon?ghusit;rand  Several  blouses  report^  that  they  represented  $300,000,000  St^amshipfat  oAin"  F^Fh  n"4  I'sFTare  r^mnli’F 

boxes  which  the  company  did  not  have  had  more  of  this  class  of  busi-  of  the  total  exports,  when  that  com-  this  week  it  is  understood  ;;d  of  103O  It  is  estSated  Ml  Fe  wa>  Lmnr  3^ 

have  during  the  first  quarter  of  192!)  nf«%pn.  the__recen_t  break ,  than ^  at  moditj^sold_at^twlce_  the^^  authoritative  and  semi-official  additional'  72  repeater™' wil  1  Je  pu“  IJ®  ^  FuimVHsWairu  w^s  wheal'  to  toowno  wPh  a  few 

sources.  Such  a  .development  has  Mn  service  at  neBeanien  diirin-  i.evT  r  ''7  '  i.re<iirtin-r  the  vielH  even  evr-enSin^r 


have  added  their  quota  to  the  favor¬ 
able  volume  of  business.  A  new  sid¬ 
ing  material,  sponsored  by  Building 


have  had  more  of  this  class  of  busi-  of  the  total  exports,  when  that  ciun- 
ncss  on  the  recent  break  than  at  modity  sold  at  twice  the  prevailing 
any  time  since  the  setback  in  the  prices  of  to-day.  Thus  the  drop  in 
market  last  fall.  price  may  mean  almost  $150,000,000 


Much  of  this  buying  is  due  to  the  less  in  exports  for  the  country 


price  may  mean  almost  $150,000,000  been  foVeseen  fo^sFmTw™Fks  dim  DeBeaujeu  during  nexr  absence  of  short  interest,  following  exceeding 

less  in  exDorts  for  the  country.  As  ".7?.  "H®  year.  nf  rising  security  *''®  figure. 


Products,'  LimVted.  'is  also  satlsfac-  accumulation  of  funds,  and  also  to  iniports  are  down  also,  it  is  not  to  era\*ion'Tn  *graFn  mfivem^n't  Flo  mafe- 
torv,  while  the  activities  of  the  paper  the  attractive  returns  that  it  is  now  be  Inferred  that  trade  balance  will  j-iallze 

mifls  at  Pont  Rouge  and  Pont  Neuf,  possible  to  get  on  a  number  of  be  1^00  m|lllpns  ess  still  it  is  very  g  j  directors  is  the 

Quebec,  turn  in  fair  results.  stocks.  This  increased  confidence  doubtful  if  Brazil  Uking  into  con-  ,  that  couM  he  ni  rsued 

- -  in  the  market  situation  is  thought  sideratlon  ail  invisible  items  excent  „  >  "p  F»rsu^^^ 

ps - 1' by  many  to  indicate  that  the  general  Interest  debts  will  have  an  export  ^  To  F 

r  Index  on  Back  Paize  trend  of  the  market  from  now  on  surplus.  ^  L 


Repeater  stations  similar  to  th.nt 
(Continued  on  Page  10) 


FURTHER  EXPANSION  “ 

■■  Amvmnwv  a  ^  ^  bavo  been  welcomed. 

McCOLL  FRONTENAC  s'tatement  is  fund^e^Uy  correct. '  FSth."*  and*’'''thel-c'‘is  Fierv^ridicatiJF 

_  SpecnIaUve  Extremes  i  ,.,f  ,bi.s  .vriting  th.at  the  grain  will 

fnrfMaed  notnand  Rnfh  Fact  polnto  out  that  the  egpape  frost  damage.  The  great  rich 

Increased  Demand  Both  East  contrast  with  a  year  ago  provides  ^rca  .skirting  the  woodlands  to  the 


Index  on  Back  Page 


i  should  he  upw-ard. 


surplus. 

(Continued  on  Page  10) 


CaNSDA^  HER  WAT] 


V 


meet  the  disbursements  on  the  sen¬ 
ior  issue.  Dividends  have  been  main¬ 
tained  during  the  first  half  of  this 
year — although  not  earned — in  the 

expectation  of  a  revival  in  grain  ....  . 

traffic.  There  has  been  some  move-  And  West — Sales  20  Per  ‘in  interesUng  commentarj  on  the 
ment  of  grain  during  the  past  month  Cent.  Higher  a  speculative  sentiment 

or  so.  but  it  did  not  come  earlv  ®  At  that  time  the  first  sj-mptonis  of 

-  industrial  reaction  were  appearing, 

(Continued  on  Page  10)  A  growing  demand  for  Red  Indian  yet  the  market  was  still  to  register 

■  products  throughout  the  Dominion  pg  most  speculative  gains.  In  other 

necessitate  further  expansions  vords,  the  mass  psychology  of  cx- 
ysiass  Kyperauor^  by  the  McColl-Frontenac  Oil  Com-  tremes  served  the  market  to  over- 

ArOUnd  TO  P,  Cent  Dlmlted,  in  both  western  and  shoot  industry,  despite  the  warn- 

_ _ _  eastern  territory,  according  to  the  ings  of  experienced  observers.  To- 

Dnminion  Olass  Cnmnanv  T  imit  latest  report  through  Official  sources,  day  the  story  is  different.  Trader.s, 
Jjommion  Olass  (  ompanj,  Lmilt-  Sales  for  the  first  six  months  of  ..-ho  a  vear  ago  were  buying  stocks 
ed,  reports  a  seasonal  demand  for  .ho  nirront  voar  aro  otiHoratnnH  fr>  J  ^  I  « 

nreserving  bottles  due  to  a  favor  u  ®  >®ar  are  understood  to  ,^-,tb  abandon  are  now  short  of  them, 

abfrfniR  and  v^geti^lP  cr'on  On  ®  approximately  20%  ahead  of  last  and  In  the  current  discussion  of  rif- 
able  fruit  Md  xegirtable  crop.  Op-  year.  Ontario  is  the  huh  of  activity  fairs  stocks  have  been  headed  to 
erations  of  the  plants  are  around  ;0  with  Quebec  ranking  second  in  im-  the  lowest  possible  depths,  helped 
per  cent,  capacity  and  will  continue  portance.  So  heavy  is  the  demand  doubt  by  the  extravagant  disciis- 
under  the  present  schedule  until  the  for  Cyclo  products  that  even  now  a  gions  of’  uLmployment  during  the 
Close  ot  me  year.  refinery  site  is  sought  to  cope  with  recent  elections  Cannot  the  con- 

Labor  saving  devices  and  other  the  situation  out  west.  Summing  up  verse  be  true  to-day.  and  industry 

equipment  are  understood  to  have  the  .situation,  .Tohn  Irwin,  president.  ..  e  % 

been  added  recently  to  the  Point  St.  says:  ‘T  find  business  is  showing  a  (Continued  on  Page  10) 

Charles  plant.  Contrary  to  accept-  healthy  Increase,  the  gasoline  and  oil  ~ — ^ 

ed  belief,  no  plant  expansions  have  business  not  being  affected  by  the  VVlde  GrOWtfl  in 
been  made  or  will  be  made  in  the  general  depression  as  are  other  busi-  C  a  «  C  I  « 

immediate  future.  I  nesses.”  tjUperzeSl  ijaieS 


several  years  of  rising  security  |  „  .1  . 

prices,  which  caused  acute  weakness  I  7^®^  weather  of  the 

and  absence  of  cushion  .under  the '  "  "nth Jias  forced  the  crop  m 

I  market.  The  short  interest  existing  Fral  '  n  rH  if 

••’’•Pa.s  however,  where  much  of 
a  factor  of  potential  strength.  Ar  I  p^ain  w.as  backward  the  high 
guing  upon  the  theory  that  the  aia- .  have  been  welcomed. 


And  West — Sales  20  Per 
Cent.  Higher 


KESOURCES 


Hydro-electric 

power  is  one  of 
Canada  8  greatest 
assets.  It  has  been  the 
magnet  which  has  attract¬ 
ed  many  of  the  Dominion's 
most  important  indus¬ 
tries.  It  has  given  Canada 
supremacy  in  paper  mak¬ 
ing.  It  has  contributed 
substantially  to  the  pro¬ 
motion  of  the  mining 
Industry.  Its  influence  in 
agriculture  and  other 
phases  of  Dominion  life  is 
steadily  increasing. 

Canada  has  already  ex¬ 
pended  over  a  billion 
dollars  in  harnessing  her 
mighty  rivers.  With  ap¬ 
proximately  6.000,000  h.p. 
installed  a  mere  com¬ 
mencement  has  been 
made.  Projects  in  course 
of  development  will,  with¬ 
in  the  next  three  years, 
add  nearly  2.000,000  h.p. 
When  completed  to  ulti¬ 
mate  designed  capacity  a 


«Tn  iiiLsrcsiing  coniTncnitirj'  on  mil  i  (Continiioci  on  PcIko  10) 

extremes  of  a  speculative  sentiment.  I  ' _ ' 

At  that  time  the  first  sj-mptonis  of!  _ _ 

industrial  reaction  were  appearing.  I  f'P||W|Mr'  prUrMITrC 
yet  the  market  was  still  to  register  ;  Ul\ll  Vf  111  U  ALVLIIUEJ 
its  most  speculative  gains.  In  other  ^ 

words,  the  mass  psychology  of  ex-  C  IfAATCMA  V  PAWCP 
tremes  served  the  market  to  over-  Ll«  1\\/V  1  Lilln  1  IUTTLiA 

shoot  industry,  despite  the  warn-  _ 

ings  of  experienced  observers.  To-  Fn-  F...... 

day  the  story  is  different.  Trader.s. 

who  a  year  ago  were  buying  stocks  Mines  Brings  Need  For 
with  abandon  are  now  short  of  them.  Extensions 

and  In  the  current  discussion  ot  rif-  _ 

fairs,  stocks  have  been  headed  to  Growing  demand  for  the  produc- 
the  lowest  possible  depths,  helped  tion  of  East  Kootenay  Power  Tom- 
no  doubt,  by  the  extravagant  discus-  pany,  Ltd.,  points  to  further  early 
.sions  of  unemployment  during  the  increases  in  the  company’s  power 
recent  elections.  Cannot  the  con-  Electrification  ot  mines  in 

verse  be  true  to-day,  and  industry  tprrifory  served,  namely.  Southern 
(Continued  on  Page  10)  British  Columbia  and  the  Crow’s 

— - ^ -  Nest  Pass  in  Alberta,  is  one  of  the 

Clminth  In  chief  factors  in  the  expanding  de- 

rviuc  JII  energy. 

Supertest  Sales  During  the  past  four  months,  an 


nm 

>  m 


further  1,500,000  h.p.  will 
be  made  available.  Canada 
has  within  sight  an  instal- 
latioh  exceeding  9.000.000 
h.p.  and  a  capital  invest¬ 
ment  in  excess  of  two 
billion  dollars. 

By  that  time  Canada's 
power  industry  will  be 
responsible  for  the  em¬ 
ployment,  directly  or  in¬ 
directly,  of  over  three 
million  individuals  and, 
with  their  families,  for  the 
support  of  more  than 
twelve  million  souls. 

This  will  be  accomplished 
with  but  approximately 
20  per  cent  of  Canada's 
water  power  resources  de¬ 
veloped.  It  suggests  what 
the  commercialization  of 
the  remaining  80  per  cent 
will  affect. 

This  affords  but  a  glimpse 
of  what  just  one  of 
Canada's  natural  re¬ 
sources  means  to  her 
future. 


We  invite  your  inquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


Ontario  Power  Service  Corporation 

Limited 

5V^%  First  (Closed)  Mortgage 
Sinking  Fund  Gold  Bonds 

Due  July  Ist,  195>I 


Ontario  Power  Service  Corporation, 
Limited,  will  develop  the,  important 
w’ater  power  site  at  Abitibi  Canyon,  es¬ 
timated  to  be  capable  of  producing  275,- 
000  h.p.  electrical  power.  Contracts  with 
Hydro-Electric  Power  Commission  of 
Ontario  and  Abitibi  Power  &  Paper 
Company,  Limited,  assure  the  Corpora¬ 
tion  of  substantial  revenues  from  the 
commencement  of  operations. 

These  bonds  offer  an  excellent  opportun¬ 
ity  for  sound  investment. 

Price:  94.22  and  accrued  interest,  yielding  6^ 

Lescriptive  circular  will  be  gladly  furnished  upon  request. 

Wood,  Gundy  &  Company 

Limited 

360  St-  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
Ixjndon,  Ont.  Hamilton  Ottawa.  New  York  London,  Eng. 


(Continued  on  Page  10)  British  Columbia  and  the  Crow’s 

— - ^ -  Nest  P.T.ss  in  Alberta,  is  one  of  the 

Clminth  In  chief  factors  in  the  expanding  de- 

rviuc  mss  energy. 

Supertest  Sales  During  the  past  four  months,  an 

_  official  st.atps,  noteworthy  benefits 

Marketing  of  Supertest  Petroleum  derived  from  Interconnection 

Corporation  products  for  the  past  transmission  systems  with  the 
six  months  from  Wind.sor  to  Mont-  Falgary  Power  Company,  Limited, 
real  has  been  a  steadily  expanding  The  transfer  of  power  from  the  hy- 
scale  according  to  an  official  of  the  dro-electric  plant  is  effecting  con- 
company.  siderahle  savings  and  the  steam 

Sales  for  the  period  show  an  in-  plnnt  has  been  dispensed  with  .al- 
creasc  ranging  between  25  and  30  together. 


!  per  cent.  New  locations  are  oontin- 
I  ually  being  added  to  its  distributing 


Regarding  the  Phillips  Canyon  and 
the  development  of  20,000  h.p.  at 


!  organization  and  it  is  understood  this  power  site,  reticence  was  ob- 
j  that  the  activities  of  the  company  served.  Exploration  work  continue.s, 
will  he  centred  more  and  more  upon  luit  reports  of  the  engineers  have 
expansions  in  tho  city  of  Montreal,  not  been  submitted. 


Electric  Light  and  Power 
Securities 

Our  current  offerings  include  a  number  of 
Bond  and  Preferred  Share  issues  of  well- 
established  and  progressive  power  com¬ 
panies.  Yields  are  attractive  at  present 
prices.  Particulars  will  be  forwarded  upon 
request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Oflices  in  principal  cities  throughout  Canada. 
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World-wide 
Financial  Services 

Financing  exports  and  imports, 
issuing  commercial  credits,  remit¬ 
ting  money  to  foreign  countries  by 
mail  or  cable,  buying  and  selling 
bills  of  exchange,  selling  travellers’ 
cheques  and  letters  of  credit — these 
are  some  of  the  valuable  services 
offered  by  the  Bank  of  Montrea  1  in  iQ 
foreign  exchange  and  foreign  trade. 


BANK  OF  MONTREAL 

Established  ^  i8i7 

Total  Assets  in  Excess  of  $800,000,000 


CHEAPER  ENERGY  s-SS  rrtHW* 

FOR  CAPE  BRETON  tho  situation  stands  today.  GRANTED  ABITIBI 

I  Sydney  and  Capo  Breton  in  general 

\Trrf  A  PPHRIIlM  *1^*®*’  ='"'1  cheaper  electrl-  DAU/CD  rAAITDATT 

OllLL  n  I  AUDLLITI  ca,l  energy.  Two  sources  of  supply  1  UiiIjK  i/UJllAAvl 

_ _  the  Seaboard  plant  of  Besco  and  the 

I  En^neers  Advise  ^sco  Hook-  ar^^'^ffeTer'i"s'’"m"r^es  f(^*^fhis  pow-  Connection  With  Construe- 1 
Up,  But  Provincial  Com-  er.  The  Seal)(>ard  plant  is  operat-  tion  Dam  and  Power  House  | 

'  mission  Not  In  Favor.  !"«:  LakeAinslee  is  a  projetc  for  the  *  Abitibi  Canyon.  i 

_____  future,  not  earlier  than  1M2.  Syd-  ^  i 

!  URGES  AINSLEE  PRbjECT  coNCRE^ 

i  .  - -  Island  have  been  clamoring  for  - - 

.  State  Big  Development  Would  I  electricity  for  some  time  and  public  Toronto  nurrnn  The  Finnnelni  Timea 
Attract  New  Industries  And  Cape  Breton  have  met  and  Toronto.  —  (k)ntracts  for  the  con- 

i  I  r\  j  r  talked  the  matter  over  on  various  structlon  of  the  dam  and  power 

Increase^  Uemand  tor  Fower  occasions.  house  In  connection  with  the  Abitibi 

— Decision  Must  Be  Made  It  Is  clearly  evident  that  a  deci-  Canyon  Power  development  have 

1  _ _ _ _ _  alon  must  be  made  in  the  very  near  been  awarded  to  the  Dominion  Con- 

!  nnritlmc  Barenu  The  Financial  Times  future  and,  whatever  It  will  be.  it  struction  Company,  of  Toronto,  and 

I  Halifax,  N.S.— The  matter  of  .ad-  Presages  a  great  electrical  develop-  active  work  will  begin  wdthin  the 

i  ditlonal  and  cheaper  electrical  pow-  ment  in  the  Island  part  of  this  prov-  next  few  days,  according  to  an  a.n- 

I  cr  on  Cape  Breton  T.sland  Is.  If  signs  nouncement  to-day  by  J.  H.  Black,  j 

;  read  aright,  heading  for  .a  decision  |  - - vice-president  of  the  Ontario  Power  | 

i  one  way  or  the  other  in  the  not  dis- ;  »  vsfmfinnnmn  Service  Corporation. 


DOM.  CONSTRUCTION 
GRANTED  ABITIBI 
POWER  CONTRACT 

In  Connection  With  Construc¬ 
tion  Dam  and  Power  House  | 
at  Abitibi  Canyon.  | 

CONCRETE^CONSTRUCnON.  | 


In  London,  England 


I 


Our  Montreal  Branch 


Our  clients  visiting  England  are 
requested  to  make  use  of  our 
London  offiee,  located  at  108  Old 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
and  for  business  information. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves  /wSEin 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


We  are  on 
Canada’s 
Main  Street 

—  that  great  business  highway 
which  takes  in  cities,  towns,  vil¬ 
lages  and  even  many  new  outpost 
communities  from  coast  to  coast. 

On  this  thoroughfare  we  are  in 

Ithe  company  of  all  classes  who 

work  hard  and  contribute  i 

much  to  Canada’s  prosperity.  j 

.We  count  it  a  privilege  to  I 

serve  them  daily  and  to  assist  1 

in  the  attainment  of  their  1 

goal  1 

.We  know  of  no  higher  M 

ambition  than  to  con-  WL 

tinue  to  serve  the  people  ^ 

on  Canada’s  Great  Main  Wk 

Street.  ^9 

«07 

THE  CAMDIANBANR 
OF  COMMERCE 

(the  STANDAHD  BAIW  of  CANADA  J 


fant  future.  It  Is  a  suhjert,  which 
:  has  been  before  the  public  very 
prominently  of  late  years  and  indl- 
I  cations  would  seem  to  point  to  a 
I  somewhat  definite  line  of  action  in 
j  the  not  distant  future. 

!  At  a  recent  meeting  of  the  city 
j  council  of  Sydney.  N.S.  the  report 
of  Arthur  Surveyor  Company,  Mon- 


INSULL  INTESESTS 
ACTIVE  IN  POWER 
FIELD  MANITOBA 


Service  Corporation. 

Ontario  Power  Service  Corpora¬ 
tion  i.s  a  wholly  owned  subsidiary 
of  Abitibi  Power  and  Paper  Com¬ 
pany  and  was  responsible  for  the 
financing  of  the  work,  which  when 
completed  will  be  one  of  the  largest 
hydro  electric  developments  in  the 
history  of  the  province.  A  $20,000,- 
000  mortgage  bond  Issue  has  been 


30  New  Industries 
Established 


treat,  which  recommended  that  the  |  National  Utilities  Seeking  Acqui-  made  for  the  capitalizing  of  the 


;  city  link  up  with  tho  Besco  plant  to 
I  provide  its  electrical-  needs,  was  dls- 
\  cussed  in  camera.  Following  the 
;  meeting.  IMayor  McConnell  issued  a 


sition  Of  Smaller  Municipal 
Services 


work.  ^  Department 

Ahitibl  Canyon,  the  site  of  the  de- 

velopmcnt,  la  situated  on  the  Abitibi  Southern  Canada  Power 
River,  65  miles  north  of  Cochrane,  j 


. . . .  . . .vv  . . .  «  M  i  iviver,  oa  miies  norr.n  or  a  oenrane,  _ ». _ ..  • 

statement  in  which  he  said  that  the  CENTRAL  HEATING  PLANT  j  ont.,  and  is  served  by  the  T.  and  N.  Lompany,  Limited 


I  council  wa.s  not  unanimous  In  ac-  _  - -  q_  Railway.  The  project  includes  the  |  355  St.  James  St. 

:  ceptlng  the  report  and  that  an  Invl-  Winnipeg  Bnrrnii  The  Finnnelni  Time.  |  (ievelopment  of  275.000  h.p.  at  the 
I  tation  had  been  sent  to  the  Winnipeg.— Under  the  name  of  Canyon,  and  transmission  of  the 

.  Scotia  Power  Commission  asking  National  Utilities,  Dlmlted.  the  Sam-  power  to  the  Sudbury  field  Is  In  the 
I  one  oif  their  member.^  to  come  to  interests  of  Chicago  have  hands  of  the  Ontario  Hydro  Electric 

I  Sydney  and  talk  over  tbe  el^trlcal  (evaded  the  Manitoba  Public  Utlll-  Commission. 

acquired  The  site  1.s  naturally  adapted  for 
cial  reference  to  the  municipal  power  servlce.s  at  Delor-  power  development  the  total  drain- 

velopment  of  a  large  h.idro  plant  at  ^  Hamiota.  The  age  area  of  the  Abltlhl  River  at  Abi- 

^  vprnp.  Is  HOW  negotiating  with  tihi  Canyon  embracing  an  area  of 

Whilst  the  meeting  wap  In  fc.  .  on  niunicipalities  to  obtain  fran-  over  8.,400  square  miles.  The  water- 

I  P  ^FraTer'' propositions  however,  shed  Is  well  wooded  and  affords 
c  ^  p  -/nn  asUnt-  ’’®'’®  '’®®®  down  by  Gilbert  favorable  run  off  conditions,  facili- 

Ihp  Plains.  Bolsscvain  and  other  points,  fating  regulation  of  the  stream  flow'. 

Son  br'^e^S  to  d.^curT^^^^  ITntil  quite  recently  National  Util-  .■"^^tudlnT^IbmbrT.ake 

matter  with  them  before  anv  course  ities  Limited  was  a  subsidiary  of  Ca-  Including  Abitibi  I.«.ke,  provide  a 
of  action  had  been  decided  upon.  nadian  Termin.il  S.vstems  Limited,  f 
i  At  a  subsepuent  meeting  of  the  w  hich  maintains  warehouses  in  Mon-  ’f 

I  council.  H.  S.  .Tohnstone.  engineer  treal  and  Toronto,  a  gas  franchise  in  developed  under  a  net  head  of  237 
I  of  the  Commission,  was  nre.sent.  Go-  Fort  William  and  an  elevator  at  ■  .....  . 


repi-eoratinsr  ■  capital  «f  arer  tS0,<MMMM0 
have,  in  recent  rears,  loeated  In  the 
l.n»te™  Townships  of  Qnebec,  where 
there  ia  no  labor  problem,  where  taxes  are 
low,  where  power  la  abnndnnt  and  re¬ 
liable.  where  shipping  facilities  are  nnex- 
cclleil. 

liOentlons  and  sites  to  meet  all  reqnlre- 
ments  at  nominal  and  reasonable  prices. 

r vU  in/ormalion  regarding  labor  eorts,  gitet^  git. 
gladly  sent  on  request. 


that  a  representative  of  the  romm1.«- 
slon  bo  permitted  to  discuss  this 
matter  with  them  before  any  course 
of  action  had  been  decided  upon. 


of  the  Commission,  was  present.  Go-  fort  William  anri  an  elevator  at  V’An— win  we  ...oa 
I  ing  Into  detall.s  of  w'hat  the  Nova  Collingwood.  Kx-premier  E.  C.  Dru- 

I  Scotia  Power  Commission  has  been  ry  of  Ontario  is  a  director  of  this  or-  the  dam.  and  It  will  he  er^- 

I  doing  in  developing  sites  through-  ganization.  ®^  J”*  .n  Si 

'  out  the  province.  Mr.  .lohnstone  said  This  .spring  however,  the  company  gorge  dlreotly  below  the  dam  and 

^  Canada  which  m  turn  ^ot  less  than  55.000  h.p.  each.  The 

|project.,in  Nova  Scotia  this  work  ,s  controlled  by  Mesars.  Insull,  Son  plant  will  be  well  balanced  between 
1  having  been  dine  durjn  the  past  and  Co.  of  Canada.  Montreal.  available  water  eunnlv.  turbine  and 


ten  year.s.  He  added  that  the  com- 


id  Co.  of  (  anada,  Montreal.  available  water  supply,  turbine  and 

The  Northern  Engineering  and  De-  generator  capacities  and  transmls- 


iveSlJrthtL^te^^rnsle'J^^  ve/opment  Co.“  ^h.^r^r^ntly  oh-  .s^r^nd  dLsuThnU;^  s«a“Es‘tl 

and  are  willine  to  snend  S10  000  ♦alned  a  central  heating  franchise  mated  cost  of  construction  Is  usually 

Tth.  "r,cii  ,o  wr,t,.d  hI; 

I  stated  that  the  Arthur  Surveyer  ^*’®  Installed  hor»c 

[company  had  spent  about  tw-o  hours  limited.  The  name  of  the  latter  or-  OorrUott  rr,nnnrn 

i  at  Lake  Alnalee  and  had  submitted  Panlzation  has  since  been  changed  Ontario  Power  Service  Corpora- 

’  an  adverse  renort  against  anv  de-  *^*^®  Northern  Public  Ser-  tion  has  entered  into  40  year  con- 

[  velonnient  there  ''*®®  Corporation.  The  president  Is  tracts  under  which  all  of  its  output 

I  J  V,,  ■  niM  -  c  t.  A.  McPhail.  vice-president  of  the  of  electrical  energy  from  the  pro- 

To  Discuss  Differences.  j  Povser  Co.,  of  Sault  Stq  Posed  development  will  be  sold  to 


Mr.  Johnstone  was  present  In  or-  of  which  Samuel  Insull  is  the  Hydro  Electric  Power  Commia- 


ij 

Q^asIFkidl^.  .  SSOgOOOjOOO 
,  KesenseRmd  .  -  flQjOOOgOOO  i 

k ' 

■'mmm  .I 

Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

.Suite  1-6,  4th  Floor,  McRitchie  &  Itlack  Riiilding 
1434  St.  Catherine  Street  West 

Bptwnrn'  Bi.shop  anrI  .Mackay  Htg. 

Tel.  UPtown  1495.  Montreal 


I  der  to  discuss  the  differences  in  the  president. 

i  respective  reports  made  by  the  _ 1 

i  power  commls.sion  and  the  Arthur 
Surveyer  Company  as  to  the  feasi-  |)I  UMI 
1  hility  of  the  Lake  Ainslce  project.  iLCIl] 
*  He  asserted  that  as  the  power  com- : 

'mission  Is  In  a  better  condition  to  IT  H 
:  understand  local  conditions  It  also  |  |J 
:  i.s  better  able  to  judge  of  the  rela- 
tivo  value  of  the  I.rfike  Alnslee  site. 

He  contended  that  the  Surveyer  vf 
report  dealt  only  with  the  situation 
as  regards  the  city  of  Sydney  whilst  . 

that  of  the  power  commission  took  Pionnal^ 

I  the  matter  from  the  viewpoint  of  Gatii 
i  the  entire  Island  of  Cape  Breton 
I  adding  that  conditlon.s  In  other 
I  parts  of  Nova  Scotia  were  somewhat  jv/icct 
parallel  to  those  existing  in  Cape  MLLT 
'  Breton  before  tho  commission  had 
developed  electrical  energy.  Citing  y 


PLENTY  OF  WATER 
AT  HYDRO  PLANTS 
OF  INTER.  P.  &  P. 

Nonnal  Flow  Experienced  On 
Gatineau  And  In  New 
Engiland  Area 

MEET  LARGE  INVERSES 


sion  of  Ontario,  and  to  the  Abitibi 
Power  and  Paper  Company,  Ijimlted, 
respectively,  except  that  the  Govern¬ 
ment  of  Ontario  may  direct,  that  a 
small  amount  of  power  (not  over 
lOJIOO  h.p.)  shall  be  sold  and  deliv¬ 
ered  to  other  customers. 

Under  the  Hydro  Electric  Power 
Commission  contract,  that  body  will 
purchase  85.000  h.p.  upon  completion 
of  the  plant  not  later  than  October, 
10'32,  this  amount  to  be  Increased 
gradually  until  a  total  of  100,000 
h.p.  is  purchased  In  1936,  and  annu¬ 
ally  thereafter.  This  contract  ex¬ 
pires  in  1971,  with  the  power  com¬ 
mission  holding  the  right  of  re-  !  ^ 
newal.  j  - 

Work  on  the  project  will  he  con-  ,  I 


'  Breton  before  tho  commission  had  -  tinned  throughout  the  winter 

developed  electrical  energy.  Citing  York.— Despite  the  wide-  months,  and  as  an  immediate  start 

the  hydro  development  in  Pictoii  spread  drought  throughout  many  Indicated,  this  development  will 
;  county.  Mr.  Johnstone  said  that  the  section.®  the  hvdro-electric  develop-  ^^.r  towards  aiding  the  unemploy-  j 
!  consumption  of  electricity  there  had  '  nf  international  Paner  and  ment  situation  in  the  North,  and  also  I 

increased  73.5  per  cent,  within  the  power  Company  and  its  siibsidla  rneans  a  huge  expenditure  in.  equip-  j 

past  five  year.®. .  _  ,.y  international  Hydro-Electric  m®nt.  material  and  supplies.  | 

,  He  piedicted  that,  with  the  Lake  gygtejri  have  very  satisfactory  wa-  ' 

I  Alnslee  development,  a  great  in-  .  .yxaaaanwiwv 


I  .  .1.  1  ter  supplies  in  sight. 

I  crease  in  the  use  of  eleetrieity  j  Gatineau  River. 

j  would  result  and  that  it  would  also  i  located  the  three  laraest 

'  attract  new  Industries  to  Cape  Bre-  ,  are  located  t.ne  three  largest 

I  ton  as  well  as  reviving  others  at  j 


RIGHTS  UCENSED 
ON  PEND  OREILLE 


[present  Idle  because  of  lack  of  olee-  metalled  capacity  of  436.000  horse-  rEllI/  UAClLLEi 

Itrical  serviec.  He  also  prcdlrted  P,®''’®’'-  j’''®  _ 

[that,  with  cheaper  and  more  power,  ''•'D'  Rdod.  The  present  flow  of  the  -  ,  tn  W»«t 

I  the  Island's  extensive  gypsum  areas  river  is  more  than  sufficient  to  run  Sole  Possession  Granted  to  West 
■  would  undergo  extensive  develop-  company  s  plants  at  full  capaci-  Kootenay  P.  &  L.  ror 
I  ment  as  there  Is  an  increasing  de-  without  use  of  any  stored  water.  Development 

( mand  for  this  Cape  Breton  product  "nie  Mcrcier  storage  reservoir,  above  _ _ 

I  in  tho  markets  of  the  United  States,  the  three  plants,  with  a  capacity  of  victnria  —  Final  settlement  has 

A„»„l  I,.k.  .Mr.  .l„hn-  '“V'  now Tei  ™ad.  of  Ihf  lon/dmwn 

Stone  stated  that  the  figures  on  file  ally  full,  and  with  the  additional  ,  control  of  the  Pend 

with  the  commission  show  that  it  is  storage  now  provided  by  the  new  int  Wost 


Kootenay  P.  &  L.  For 
Development 


in  tno  mariteis  or  tne  unuen  wtaies.  "■■li  a  vintnria  _  Finsl  settlement  has 

Annnl  I.nko  Aln.ln.  Mr.  .lohn-  '“V'  now T™  made  of  Ihf  Ion/ dmwn 

Stone  stated  that  the  figures  on  file  ally  full,  and  with  the  additional  ,  control  of  the  Pend 

with  the  commission  show  that  it  is  storage  now  provided  by  the  new  /o  th^^  West 

proposed  to  use  all  electrical  ener-  Uabonga  reservoir,  insures  an  ade-  SILT  PnwefTl  ?aht  ?,mn^nv 
gy  that  could  he  developed  there  qnate  supply  of  water  to  carry  not  enlfre  wa^Ls  of 

within  .a  period  of  three  year.®  whem  only  the  comn®nv-s  present  load  but  fhTtTlrLm  fromL 
construction  had  been  completed,  also  to  meet  the  large  Inrceases  In  ,  ,,  TTnj.oH  qinios  hmtnderv 

In  order  to  further  the  project,  he  contract  deliveries  of  primary  power  ®  r  licensSssuL  bv  Major  J 
.®tated  that  the  commission  would  scheduled  for  this  fall.  „  j  1*!  T  T  LL 

not  charge  any  sinking  fund  for  the  In  New  England,  the  nine  hydro-,  ;iLts**precliidT any  development  on 
first  five  years  the  amount  to  he  electric  plants  of  New  England  Pow-  thL^nf  iL 

made  up  on  the  basis  of  a  higher  er  Association  on  the  Deerfield  and  TT  I  r-r.mLnv  tL  b 

interest  i-ate  during  the  following  Conneetient  Rivers  generated  428.-  In.ii  ' 

thirty  five  years  period.  He  also  nno.nno  kilowatt  hours  during  the  nLLlL 

took  is.siie  with  some  of  the  figures  first  seven  months  of  this  year,  com-  '2^  huge  dams,  e  . 

in  the  Surveyer  report  asserting  pared  with  4n6,0l>0,000  ’  kilowatt  ®/ 

that  the  cost  estimates  therein  are  hours  in  the  first  seven  months  ^  1  wT 

$650,000  higher  than  the  commission  of  1929,  .showing  a  new  record  175,000  continuous  norse 


Mile  f'reek  and  the  other  at  Cedar 
Creek.  These  .structures  would  de¬ 
velop  175,000  continuous  horse 


figures  and  that  the  total  .annual  for 


This  reslut, 


costs  were  also  presented  $75,000  with  less  precipitation,  indicates  means  certain  that 

too  high.  that  the  flow  has  been  more  company  will  proceed  on  this  exact  | 

Reennimend  Stnndhv  f'onfraet  evenly  handled  this  year  and  that  P'®®-  decide,  on  the  basis  o 

Reconimend  Standby  ‘  ,pj,s  ^.^ter  has  been  lost.  The  stor-  engineering  Inve.stigatlons  now  un- 

Mr_^  Johnstone  stated  that  energy  ^  Is  substantial-  '’®«-  way,  to  harness  the  river  with 

would  not  he  available  from  the  de-  ,,.33  ,33^  one  gigantic  dam  near  Its  junction 

velopment  until  1932  and  he  sugge.s-  3^,  3^3,  with  the  Columbia, 

led  for  the  Interim  a  standby  ar-  .1^3, normal  S®*®®  months  ago  the  provincial 

rangement  with  Besco.  _ government  declared  Its  willingness 


u  .k  .  present  flow  is  prac-  wnn  tne  G.oiumoia. 

led  for  the  Interim  a  standby  ar-  .1^3, normal  S®®!®  months  ago  the  provincial 

rangement  with  Besco.  On  the  Hudson  River  the  stornan  government  declared  Its  willingness 

A  delegation  of  Inverness  busi-  provided  bTlhe  reeTny  ^  to  allow  the  West  Kootenay  Com- 

nes®  men  was  present  to  urge  the  Lcand,Ta‘ Reservoir  is  maintrinine  pany  to  handle  the  entire  flow  of  the 
council  In  endorse  the  Lake  Alnslee  ^  ^  ®  ® ' ^  Pend  Oreille,  provided  it  sold  power 

"’TTinlnlnt  ha®  been  made  f  .  whierpLmlts  tL  Ss  to  opLate 

f  omplaint  has  nee.i  tnane  foi  .  thpir  nqiini  nnnritv  interested  in  the  river.  It  secured 

some  time  of  high  rates  charged  for  tnei^ usual  jcapatnty^ _  Kootenay  Company 


^ToTplaint  has  been  made  for  which  permits  the  plants  to  op, 

some  time  of  high  rates  charged  for  thei^  usual  jcapacnty^ _ 

electricity  in  Sydney  and  at  the  last  " 

session  of  the  provincial  legi.siatiire  Pow«r  Commission  Gets 
authority  was  granted  the  (  ity  of  1  u  i  1 

Sydney  to  enter  into  the  electrical  rinal  Hydro  Control 

business  should  it  so  de.sire.  The  - - 


agreement  to  sell  power  to  the 
Reeves-Maedonald  Mining  Company 
for  its  smelter  at  Trail,  B.C.  In  this 
Way  the  Government  sought  to  put 
the  two  mining  companies  on  an 


City’s  eopfention  was  that  the  plant  |  Toronto  Bureau  The  Financial  Ttmea  eqya]  basis.  The  Reeves-Maedonald 
of  the  Cape  Breton  Electric  Com-  Toronto.  —  The  Hydro-Electric  Company  ha.®  stood  out  firmly  for 
pany,  which  serves  the  city  and  al-  Power  Commission  of  Ontario  has  pg  power  development.  Whether 
so  operates  an  Inter  suburban  tram  eompleted  the  purchase  of  the  entire  jt  will  appeal  Major  Macdonald's  de- 
servlce,  is  out,  of  date  and  that  it  asset.®  of  Dominion  Power  and  vision  is  not  known, 
should  not  be  forced  to  buy  any  of  Transmission  Company,  for  the  sum 

it.  The  legislature  gave  the  city  of  $21,000  09(1,  as  announced  some  ^  ^ 

authority  to  purchase  only  whatever  months  ago.  The  $21,000,000  Is  be-  Commission  also  acquired  eleven 
of  the  company’s  plant  it  might  ing  paid  in  bonds  of  the  Hydro  Elec-  subsidiary  companies  and  took  over 
need.  trie  Commission,  guaranteed  by  the  a  number  of  power  contracts  for  the 

At  the  same  time,  the  Board  of  Province  of  Ontario,  as  follows:  $8,-  supply  of  power  to  municipalities 
Public  Utilities  Commissioners  or-  000,000  5%  bonds  and  $13,000,000  and  to  large  power  users  as  well  as 
dered  a  drastic  reduction  in  the  rates  444 Cr-  40  year  bonds.  to  numerous  small  industries  scat- 

charged  by  the  Cape  Breton  Electric  In  the  purchase  of  Dominion  tered  throughout  the  territory  ex- 
Company.  The  company's  manager  Power  &  Transmission  C,o„  with  tending  roughly  from  Port  Colborne 
stated  that  as  Income  from  the  sale  head  office  at  Hamilton,  Ont.,  the  to  Brantford  and  Oakville. 


In  the  Southern  Canada  Power 
Industrial  Area 


Dominion  Textile  Co  .,  Limited 

- MONTREAL - — 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Fines  of  While  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Dnck», 

Bags.  Twills,  Drills,  Quilts,  Burean  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  niinierons  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HE.4D  OFFICE  .4\D  WORK.S: 

T.achine  I/oeks,  P.(). 
r.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Jlontreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  co-jrta, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

8AUL.T  STB.  IVIARIE,  Canada: 


Cenerol  Sa'et 
Office; 
MONTREAL: 
/iO  Canada  Camsnt 
BuHdinj 


Branch  Officer 
TORONTO: 

1206  Nonhern  Ontarls 


Consolidated  Oka  Sand  &  Gravel  Company 

itiMITED 


BRICK  CORE 
MOULDING 


O  A  CONCRETE 

O AIN  U  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 
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Government,  Municipal  Bonds 


Corporation  Securities 


Business  Established  1901 


MentTMl.  24e  8t.  iamas  ft.  Watt 
Quabae,  71  St.  Pattr  St. 


RENE-T.  LECLERC, 

ifi« 


A  vital  question: 

IS  YOUR  WILL  MADE? 

-  If  not,  consult  us  - 

Administration  and  Trust 
Company 

(Societe  d'Administration  et  de  Fidudc) 

ADMI?iISTRATORS  A?{D  TRUSTEES 

Established  1902 


BOND  MARKET  HAS 
!  CROWING  DEMAND 
FOR  GOOD  ISSUES 

Notable  Scarcity  S^n  in  Gov-, 
cmment,  Muniapal  and 
Better  Industrials  i 

u.  s.  stiuTbuying 

Almost  50  Per  Cent,  of  Govern¬ 
ment  Loans  This  Year  Has 
Been  Absorbed  In  New 
York 


i  Toronto  nurrno  The  FInnnctnl  Tlmr^ 

I  Toronto.  —  The  present  situation 
I  and  outlook  in  the  Canadian  Roiul 
j market  .justifies  more  optimism  than 
!  at  any  time  during:  the  pa.st  t  wo 
lyear.s.  During  that  time,  spectilation 


Joins  Corticelli  Board 


G.T.  COMMinEE 
!  CHAIRMAN  ISSUES 
FORMAL  STAIEMENT 

Refutes  Washington  News  Item 
I  on  Situation  Regarding  Stock- 
I  holders  Claims  I 

HAD  NO~AUTHORITY 


Ottawa.  —  A  refutation  of  tVash- 
ington  news  items  resperting  the 
general  situation  surrounding  the 
liti,gation  projected  in  United  Slates 
courts  by  the  holders  of  the  first 
and  second  perpetual  preference  j 
slock.s  of  the  Orand  Trunk  railway  j 
to  attach  the  lines  of  the  Canadian  | 
National  in  the  United  State.s  terri-  I 
tory.  was  made  by  R.  (’.  Hawkin.  I 
chairman  of  the  committee  organiz-  I 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


1 5*6^3 rs.  I^uririK  that  tims,  pppculatlon  |  ilanson,  spiiior  ptiniiur  |  chairman  of  thp  committop  or.2rani7.- 

intprfcrofl  ^rrcatly  with  thp  invest-  Hanson  Bros.,  Inc.,  and  Hanlons  <  thosp  sto-rhholdors  to  ropro- 

ment  market  and  with  niiniorou-;  Macaulay  stock  and  inv''stnionl  sent  their  interests, 
forms  of  business  development  whicli  brokers,  Alontrcal,  recently  electc'i  nttentio.i  has  been  drawn  to 

roQuired  capital  at  moderate  coct.  | '^c’e-president  Beldinr  (  ortirclli,  nows  despatches  from  \N  .i.''hin.£rton, 
Xlio  Ihcorv  that  common  stocks  had  !  Btd,,  filling  the  vacancy  caused  by  published  in  the  (  anadian  ne^\spap' 
peimanently  displaced  sound  ’bonds  of  William  McMnsfor.  Mr.  ers  with  respect  to  the  claim  of  the 

as  an  investment  medium  with  the  Hanson  is  also  a  director  of  the  perpetual  preference  stockholders  in 
ijreat  mass  of  conservative  investors,  Bichelieu  and  Ontario  Xavication  the  Grand  Trunk  rail\\«i\,  said  AIi. 
is  now  shown  to  be  a  fallacy.  The  tl'ompanyj  Dominion  Woollens  and  Hawkin.  hirst  let  me  snj  that  this 
value  of  sound  senior  ohlij?ations  M^orsteds,  Dtd.^  chairman,  Alaritime  despatch  was  in  no  way  authorized 
paving  a.  fixed  and  re^^ular  rate  of  ^oal  and  Railw’’ay  Company^  Brosi-  either  hj  myself  or  by  my  commit- 
income,  i!>  once  more  firmly  estab-  Payne  .Mines,  I.tri.;  director  tee,  and  it  contains  certain  inaccur- 

lished  Canada  Electric  Company.  acies.  .Tames  M.  Beck  is  actually  in 

Consequently  the  higher  grades  of  - -  <'on'^»>'‘ations  are  pro- 

bond  issues  have  enjoyed  such  an  TmiUlMAI  DAMHO  ceed'ing.  The  news  item  had  inf im- 

insistent  demand,  that  it  ha.s  been  |KkMINAI,  HIINIjS  'It 

a.  yery  long  time  since  there  has  UU11I/J  to  Washington  had  been  for  he 

I  been  .such  a  scarcity  of  goyernment,  PAD  PI  P17  k  TAD  0  Ti'TOfc  of  engaging  Mr.  Beck  as  the 

municipal  and  first  class  public  f  IIK  hi, J*  ¥  ll  I IIK  w  r®,'?!?,’'*  r-  a 

utilities,  and  It  Is  only  a  question  i  statement  that  the 

of  time,  before  this  demand  perme-  ATUCD  EVTCMCIAMC  ’7 

a,„  ,»e  ,>,e  „,r-  OIHEK  t  XlEWMONb  |  Si:"/; 

b w  Kf  apTriM  bl5- '  C.nadi.n  Terminal  System,  Lid., !  aSSuonJa 


LARGE  REDUCTION 
OPERATING  COSTS 
OF  CANADA  POWER 

Reflection  of  Economies  Effect¬ 
ed  By  Co-Ordination  of 
Administrative  Staff 

SHOW  MARKED  PROGRESS 


- -  Europe  where  consulfation.s  are  pro- 

TFRMINAI  RflNn^  Ha;;]"™’ 

1  lilllTllllAlj  Wlll/O  I  to  Washington  had  been  for  the 

PAn  PI  PIT  1  TAn  n  IruiTiose  of  engaging  Mr.  Beck  as  the 

rllK  rl  FVillllll  Xr  committee'.^  legal  counsel, 
lull  LlliLlfniUll  IX  !  "The  statement  that  the  Orand 
ATTIPn  PVTPITOIAIIO  |  Trunk  was  taken  over  because  of  its 
lilHhK  I*  X  I  rll\IIHv\ !  tailiire  to  build  a  transcontinental 
1j A I  Lill  JimU  j  railway  to  Chicago  i.s  untrue;  the 

-  j  statement  with  regard  to  the  1920 

Canadian  Terminal  System,  Ltd.,  i  arbitration  is  untrue  In  the  following 

Rel^  $12,500  OM  ZO-Year  ,  ro^n^Sded'm^rYSCiiS 
Sinking  Fund  Gold  Bonds  isideration,  hut  no  compen.=^atlon  has 

-  I  pver  been  -paid  to  cither  of  the; 

SOUND  BALANCE  SHEET  j  classes  of  holders  who.se  stocks 

I  were  valued.  Our  committee  had  no 


The  Bank  is  indispensable  to  modem  civiliza¬ 
tion.  Its  activities  are  bound  up  with  the  welfare 
of  the  community,  to  which  it  both  gives  and  owes 
its  life  daily.  It  must  be  conservative,  yet  it  must 
move  to  meet  the  times.  It  must  fill  worthily 
a  position  of  honour,  responsibility  and  trust. 

You  will  like  banking  at  the  Royal 

The  noyal  Bank 
or...Canada. 

Sdreing  Canada  Sinei  1869 


Release  $12,500,000  20- Year 
Sinking  Fund  Gold  Bonds 


- ; - - - railroad  fields.  Of  a  total  of  |91.-  — “““s  •  — - - -  , cnuu.  i.ui  ..w  .w... ...... i,. 

demand  from  fishermen  and  fishing  -  U6,000  Canadian  government  bonds  r.  .  >  .  rnt.-.F-  out-t-i-  j  ,,  ♦  i 

sound b^n^ce sheet 

and  there  was  a  reduced  demand  as !  ho”!®  market,  or  roughly  some  54%  made  by  the  Willison,  Neely  Cor- !  proceedings,  an  hopn 


I  well  from  all  companies  that  .sup-  the  total  were  tendered  for  out- 
;  plied  manufacturers  of  motor  cars."  Canada.  While  It  Is  impossible. 


HIGHER  PROFITS 
WESTERN  DRUG 


results  attending  the  merger  of  sev¬ 
eral  units  of  any  particular  indus¬ 
try  into  one  large  organization  has 
generally  been  the  important  sav¬ 
ings  in  operating  costs  and  over- 


$34,208  in  Preceding 
Year 


of  the  total  were  tendered  for  out-  poration,  at  par.  of  $12,500,(100  20-1^^®  ■ 

side  Canada.  While  It  Is  impossible,  year  collateral  trust  sinking  fund  ‘h®  s»hj®ct 

of  course,  to  ascertain  what  percent-  gold  bonds,  series  "AB"  of  the  Can-  i  The  statement  that  our  action  has 
age  of  the  bonds  awarded  to  Cana-  adian  Terminal  System,  Ltd.  This  1 7  1 

dian  bankers  went  abroad,  it  Is  be-  is  part  of  a  $50,000,000  authorization  i  bought  large  blocks  of  .stocks  is  al.  o  i 

lieved  by  competent  authorities  to  passed  by  shareholders  in  June.  |  untrue.  Our  committee  is  strong 
have  been  considerable.  The  purpose  of  the  present  series  i  ...  .  j  at  ! 

In  the  railroad  issues  the  percent-  is  stated  to  be  the  provision  of  funds  I  *  "7,!?  u  j  t  ...-s  1'  ^ 

age  was  even  higher,  some  70  mil-  to  complete  purchase  of  the  Great  i 

lion  going  to  New  York  bankers  as  Lakes  Elevator  Co.,  which  now  owns  j  nmfpr-  I 

against  42  million  for  Canadian.  and  operates  a  4,000,000  bushel  grain  :  *  tuo  ' 

The  Municipal  and  Corporation  terminal  at  Owen  Sound.  Ont.,  and  to  ,  ^7® 

bonds  being  of  a  local  character  and  permit  extensions  including  a  4.000.-  17  ® .  '  i 

000-bushel  tenninal  at  Kingston. .  ^  ..^S^lVember  9  last  a  committee  I 


One  of  the  specially  beneficlaU  Net  of  $64,470  Compares  With ! million  for  Canadian.  and  operates  a  4,000,000  bushel  grain: 


which  appeal  mainly  to  Investors  re-  000-bushel  terminal 


Canadian  Coverament 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

SO  KTKO  8TRBBT  VTKST 

TORONTO 


_ _  siding  within  the  vicinity  of  the  bor-  Ont.,  and  coking 

'.'ancooTerBarenu  The  FinnnciniTimea  rowing  municipality  or  corporation,  and  Fort  William. 
Vancouver.  —  Vancouver  Western  did  not  show  the  same  tendency  to  xy^e  Company  ha 


liTv  IrUnoratiM'  wnr°^  Plants  at  Toronto 

n  1mA  tAnlnev  iri  ..  .  i  'petition  lay  on  the  table  of  the  Can- 

trTnd  However  i  f  Company  has  a  substanDal  In- |  parliament,  wrote  to  Sir  Henry 

Jnnr  Af  fhA  hAnH  Canadian  Rail  &  Harbor !  Thornton  and  received  no  answer. 

=hAi^  rAn”h^  Terminals.  Ltd.,  Montreal  Rail  &  ,  xhey  also  wrote  to  Hon.  T.  A.  Cre- 

Icipals  show  roUch-  Water  Terminals,  Ltd..  Montreal  i  of  Railwavs  and  Ca- 

m^lsfned^  Vhile*\^he  Ontario  Bakeries  ;  ^^Is.  ‘and  received  the  same  treat- 

4^07^15^  ^^-  completion  Of  present  iment. 

ouL  oi  JOD  .1111-  financing  and  construction  it  Is ,  -xhe  committee  said  they  held 
stated  that  the  company  will  also  i  voting  stock  certificates  acquired  In 
own  terminal  grain  elevators  with  a  lieu  of  prior  Hen  bonds.  These 
fPD  IHI  V  total  capacity  of  10,000,000  bushels  stocks  are  perpetual  charge  on  the 

ull  JUijI  located  at  Owen  Sound.  Collingwood,  tolls  .and  earnings  of  the  Grand 

Klngston,  and  coking  plants  at  Tor-  Trunk  lines  in  Canada  .and  the 
h  AkNIIUPn  IIP  Wljllam.  United  States.  Our  Interests  could 

JjilAlvlllud  Ur  The  pro-forma  balance  sheet  which  I  not  he  transferred  to  the  Canadian 

_  the  company  has  issued  shows  total  j  Government  nor  our  votes  used 

n  Cn  nsM  ®®s®ts  of  $$8,039,477  upon  completion  !  without  our  consent.  We  said  the 

U,^00  compares  financing  of  which  $4,381,176  is  I  forfeiture  of  our  stocks  had  been  or- 
221  For  Same  termed  current  assets  and  i.s  made  i  dered  by  Mr.  McKenzie  King  without  i 
d  1929  of  $706,357  cash  in  hanks  and  in  any  authority  from  the  Canadian 

-  trust  funds  in  contingent  account.  Parliament.  ! 

the  46th  monthly  $2,702,545  of  accounts  receivable,  ‘AVe  had  no  opportunity  of  pa.sslng  | 


head  it  is  possible  to  effect  through  I a  financial  have  a  southern  trend.  However,  tere.st  In  Canadian  Rail  &  Harbor !  received  no"  answer 

co-ordination  of  different  sets  of  ad-  a  ^7^30  wh.Ai,  if  even  in  these  dmsions  of  the  bond  Terminals,  Ltd.,  Montreal  Rail  &  i  ?5fy  So  wrote  to  Hon.  T.  A.' Cre- 

minlstrative  staffs,  with  their  diver-  ^^’7^30,  which  bears  out  forecasts  market  the  municipals  show  rough-  water  Terminals.  Ltd.,  >Iontreal  7  Railwavs  and  Ca- 

gent  methods  and  management%oIi-  earnfn^  7  '  na  ®  Jnd  recefid  ?he  sLc  treat- 

cies.  P  earnings  were  established  on  a  con-  total  of  85  million  issued,  while  the  Upon  completion  of  present  Snt 

It  is  learned  from  a  reUable  jSSs''  Sar"'  ?ht  SUhS."  hZ  construction  It  Is , .^m^mmittee  said  they  held 

sounce  that  this  is  becoming  in-  pr^/y  “nd  loss  accoS  of  company  will  also  I  voting  stock  certificates  acquired  in 

creasingly  apparent  in  the  case  of  Western  Dni?  Pa  f  fa  7 w  terminal  grain  elevators  with  a  lieu  of  prior  Hen  bonds.  These 

(’anada  Power  and  Paper  Corp.  With  sidiaries  the^  Vancouvef  7a’ I  C  C  DHU/liD  fill  V  capacity  of  10,000,000  bushels  stocks  are  perpetual  charge  on  the 

the  number  of  companies  that  have  (1928)  Ltd  and  IVestern  WhnfAsaiA  U»  V.  TUllljll  JULl  located  at  Owen  Sound.  Collingwood,  tolls  .and  earnings  of  the  Grand 
.successively  been  included  in  the  Drug  co  (1928)  Ltd  sho^^^  X.  I Tor-  Trunk  lines  in  Canada  and  the 

big  paper  merger-first  the  old  fit  ffter  provision  for  denreclation  NFT  FARNIAirC  IIP  Wljllam.  United  States.  Our  interests  could 

St.  Maurice  Company  and  Lauren-  and  DominioTand  prof  inciKc^^^^  LAnBIJlUJ  Ul  The  pro-forma  balance  sheet  which  '  not  he  transferred  to  the  Canadian 

tide,  then  the  Wayagamack  and  taxes  at  $64,470  compared  with  $34-  _  company  has  i.ssued  shows  total  j  Government  nor  our  votes  used 

Port  Alfred  Corporations,  and  lat-  207  for  the  nreirions  voar  ^  ru  «iinoee  ^ _  assets  of  $$8,039,477  upon  completion !  without  our  consent.  We  said  the 

terly  the  Anglo-Canadain — this  pro-  The  .statement  shows  gross  nrofit  L  mpares  financing  of  which  $4,381,176  is  j  forfeiture  of  our  stocks  had  been  or- 

cess  has  naturally  taken  some  time  at  $412,850  compared  with  $338 ‘’*’1  With  $109,221  For  Same  termed  current  assets  and  i.s  made  i  dered  by  Mr.  McKenzie  King  without 
to  be  worked  out.  It  is  understood,  the  previous  year,  a  gain  of  $74  ^2!)  Period  1929  uP  of  $706,357  cash  in  banks  and  in  any  authority  from  the  Canadian 

however,  that  marked  progress  has  SeJHng,  administrative  and  general  trust  funds  in  contingent  account.  Parliament. 

been  achieved  along  these  Hne.s  un-  expenses  amounted  to  $316,440  com-  Representing  the  46th  monthly  $2,702,545  of  accounts  receivable,  ‘AVe  had  no  opportunity  of  pa.sslng 

der  the  direction  of  C.  R.  Whitehead,  pared  with  $278,256.  Allowance  for  consecutive  gain.  Southern  Canada  mortgages  and  loans,  and  $972,275  of  judgment  on  the  1918  offer  to  which 
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pr,  Mr.  Whitehead  has  been  devot-  year.  ’  393  for  the  month  show  an  increase  $890,000  of  financial  charges;  and  { National  Railways  was  ef- 

ing  his  energies  in  this  direction.  Provision  for  Income  taxes  was  of  $7,494  over  the  previous  year  and  stocks  of  other  companies,  being  con- ‘  f®.®^®*^  ^ 

and  acc<^ding  to  reports  to  The  Fi-  $10,550  compared  with  $6,177.  net  earnings  of  $110,258  an  increase  trolling  interest  in  Canadian  Rail  1  without  our  consent. 

nancif-l  Times  the  economies  effect-  After  preferred  dividends  of  $25,-  of  $1,037.  Compared  with  the  corre-  and  Harbor  Terminals,  Montreal  _  _ 

ed  have  resulted  in  savings  in  costs  997,  there  remained  a  surplus  for  sponding  month  of  1925,  net  earn-  Rail  and  W'atr  Terminals,  Montreal  {  n  w  n  • 
running  in  the  neighborhood  of  $2,-  the  year  of  $38,474  compared  with  ings  in  July,  1930,  reveal  an  in-  Property  Corp.,  and  Ontario  Bak- j  Rfyfylf  n Skill t>1i) 

tr  year.  a  surplus  of  $14,709  the  previous  crease  of  over  75  per  cent.  erles,  carried  at  $1.  MJwr 

This  is  proving  an  important  fac-  y®ar-  For  the  ten  months  of  the  com-  - — -  — - - - - - -  I 

tor  in  the  company’s  financial  posi-  - - — -  pany's  fiscal  year,  ended  with  July,  I  — - - — -  STOCK  3I.\RKET  THEORY  AM)  | 

tion.  off.setting  as  it  does  to  such  a  Utilities  Commission  gross  earnings  at  $1,878,386  show  |  ^  J*  D  J  O  1  AND  I’lLVCTlCE.  I 

large  extent  the  effects  of  lower  P  I  •  ®n  increase  over  the  same  period  I  L^&n2iCll3n  uOnCl  tjd.l6S  -  ! 

production  and  the  current  iinfav-  EiXienOS  rOWer  Line  j9,29  of  $131,646,  while  net  at  $1,194.- i _ By  R.  tv.  :S5chabackpr.  Financial  Kdl-  i 

orable  newsprint  price  level.  It  will  - —  238  is  .^56,191  higher  on  the  samel  lor.  E’orbe.s  Mag.aztnc.--B.  ®-'-  j 


erles,  carried  at  $1. 


Extends  Power  Line 


Canadian  Bond  Sales 


Book  Review 


STOCK  3IARKET  THEORY  AND 
AND  1’R.VCTICE. 


EQUITABLE  SECURITIES  CORPORATION 


J.  Ite  3roSWEENEY,  President. 

Canadian  Industrial  Financing 


THE  ROYAL  BANK  BUILDING,  MONTREAL 


also  he  reflected  in  a  mor 
manner  when,  as  i.s  hoped 


•e  .striking  Kinpton.— Power  for  the  Kings-  comparison.  Working  expen.ses 
1.  the  turn  'on  Elevator  Company  at  Catara-  the  ten  months  period  incre 


for  the  better  in  the  industry  takes  Bay  is  desired  by  the  company  from  $608,693  to  $684,148. 


comparison.  Working  expen.ses  for  -An  analysis  of  Canadian  bond 
the  ten  months  period  increased  ®®l®s  tip  to  August  9.  1930,  compiled 
from  *608.693  to  $684,148.  by  A.  E.  Ames  &  Co„  Ltd.,  shows 


By  R.  tv.  :S5chabackPr.  Financial  KOI-  ! 
lor.  Forbe.s  Magazine. — B.  C.  Forhp.s  j 
Publishing  Company.  New  YorU. —  j 
875  pagc.s — J7.50.  | 

For  the  first  time  since  the  be- ; 
ginning  of  the  “New  Era"  in  finance. 


place  and  conditions  in  the  news-  by  September  1.  I’he  company  has  Following  is  the  statement  for  the  total  to  date  of  $432,814,960.  as  com- !  ^  reallv  outstanding  book  on  Wall 

print  market  result  in  higher  price.s.  a  contract  with  the  Public  Utilities  month  and  ten  months,  with  com-  Pared  with  $386  208,148  for  the  same  a,..-.,  V..,,  -nade  its  appearance. 

From  the  standpoint  of  the  earn-  Fommi.ssion  for  the  supply  of  15,000  parisons;  period  of  1929,  and  $302,573,151  for  Market  Theory  and  Practice,” 

ings  position  of  the  company  it  i.s  horse  power.  It  i.s  expected  that  a  July  is.in  July  1929  the  same  period  of  1928.  „  w  cjAbih-ickcr  financial  edi- 

stated  the  develo'pment  is  having  a  slart  can  be  made  very  shortly  In  Gross  Earnings  .$  These  are  cla.ssified  as  follows;—  -,r  vnVbp„  siaea/in’e  is  not  mere- 

particular  bearing  on  the  surplu.s  the  actual  work  of  the  extension  of  SP7Kafnings.'  .’  nn.'zks  io9;22i  ly  another  book  on  speculation  and 


ings  position  of  the  company  it  is  horse  power.  It  is  expected  that  a  July  103 

stated  the  develo-praent  is  having  a  start  can  be  made  very  shortly  in  Gross  Earnings  .$ 

particular  bearing  on  the  surplu.s  the  actual  work  of  the  extension  of  Np^Earmngs.'  .’  iin.'zril 

account  in  relation  to  payment  the  new  line,  which  starts  from  the  ‘  ^  ’  10  Month 

of  debenture  interest  and  other  Bath  Road  and  Princess  street.  b-bIbi 

charges.  The  construction  of  the  new  power  ..J/®''"’  ’  ^ 

- -  line  has  resulted  in  a  big  rush  of  NerBarnings  '.  :$1.194;23( 

imifvpivvBf  All  applications  for  electrical  energy  for  — - - — — - - 

IMrrKIAI  fill  lighting  purposes  from  residents  Fqx  Film  6  Months 

llTJl  LiIllilL  Ulli  along  the  line  of  route.  “Every  real-  ^  iTwiiiiia 

CATFC  Iin  i  n  P  along  the  line  is  asking  for  LamingS  Uf 

ilAI.r.il  I  Jr  4  r  L  ®®>fl  ^r.  Polger.  "and  we  - - - 

viaajEJVJ  I  are  receiving  applications  from  peo-  New  York.— An  increa 

- — ; —  _  ^  I  pl®  all  the  way  out  to  Collins  Bay.”  038.349,  or  40  per  cent,  i 


bv  R.  W.  Schabacker,  financial  edi- 


Gnvprnmont  «oi‘i9K  nnn-  lo®  Of  Forbes  Magazine,  is  not  mere- 

09.221  $111,186,000,  Munir  pal.  .  .  on  sneculation  and 


Six  Months  Distnbution  . 

1  1  •  r  I  GrknrlvAar  LI»I£  and  Its  subsidiaries  for  the  6  months  Apr.  44.291,.51.3  i.s. 1.10, n.)9  .32.50n,138 

LubneaDng  Oils  Even — In-  Lsoooyear  lire  Hair  ana  us  su os m mi  ..„T.,rmri-nn  ' -May  105.77.5,510  87.950,921;  103..554. 045 

J  .  •  I^*  •  •  ra  V  n*  •  »  ended  on  June  28,  in  compari.^on  -  74  7fi8  7fii  ii.53SSfii7  72  511  683 

dustrial  Division  Down  Tear  HarningS  Lower,  with  the  profit  during  the  corre.s- 1  j„iy  i6.93s,93o  39.409, rsi  4i!664[941 

-  - -  ponding  period  of  last  year,  was  an- 1  Aug.  6,679.800  2.6  i4,038  *20,000,000 

Gasoline  .sales  of  Imperial  Oil.  Akron.  —  The  Goodyear  Tire  &  nounced  by  Harley  L.  Clarke,  presi- j  302,573.r5i  386.20^48  432  814  960 

Limited,  for  the  first  six  months  of  Rubber  Company  reports  for  the  six  dent  of  the  company.  - 

1930  were  four  per  cent,  ini  excess  months  ended  June  30  net  profit  of  The  net  profit  of  the  company  for  ‘To  date. 

of  sales  for  the  same  period  in  $5,592,309  after  interest,  depreciation,  the  six  months  ended  June,  28i  after  -  _ 

1929,  states  C.  O.  Stillman,  presi-  federal  taxes  and  after  marking  all  charges,  including  interest  and  |  oil 

dent  of  the  company.  down  raw  materials  to  lower  of  cost  provision  for  federal  taxes,  was  ISSUCS  Solu 

Sales  of  lubricating  oils  in  the  or  market  as  of  .Tune  30.  This  com-  $7,175,415.  which  was  equivalent  to 

motor  division  were  about  even  pares  with  net  profit  of  $12,633,865  $2.84  a  sliare  on  the  2,525,660  shares  - - 

with  the  first  half  of  1929,  but  a  7  in  the  first  half  of  1929.  Six  months  I  of  class  "A"  and  class  “B"  common  July  31 — Town  of  AHlston,  Ont., 

per  cent,  decrease  was  shown  In  the  net  .sales  totalled  $110,804,582,  com- !  stock,  Dfr.  Clarke  said.  This  com-  $93,000,  5'/^%,  30  ins.;  Dv-ment,  An- 

industrlal  division.  The  sale  of  in-  pared  with  $136,747,841.  I  pared  with  a  net  profit  of  $.5,137,075  derson  &  Co.,  at  104.074,  cost  basis 


'  ^  ‘‘  '10  Months  10  Mon’ihs  $85,360,960;  Corporation  $143,330,- 

1930  1829  OOO;  Railroad.  $112,988,000. 

iro.qs  Earn.  .  **'60^693  •be  total  there  were  sold  in 

eriiarrimgs  '.  !$1.194‘.238  $1.138'.047  Canada  $242,919,460;  in  the  United 

_ _ _ _ _  States,  $185, 150, .500;  and  in  Great 

•  „  |7;i_  c  Mnnlhs  Britain.  $4,745,000. 

_  .  ,  ,  n  rn  The  following  is  a.  comparison  of 

Earnings  Up  4U  r.U. 'sales  by  months  during  the  past 

- - - —  I  three  years;  I 

New  York.-An  increase,  of  $2.- 1  _  ,’,828 


ly  another  book  on  speculation  and 
investment.  It  is  an  up-to-date  on- , 
cyclopaedia,  crammed  full  of  useful, 
workable  information,  and  seems 
about  a.s  complete  a  work  on  all  as¬ 
pects  of  organized  stock  markets  as 
it  would  be  possible  to  include  in  a  , 
single  large  volume.  | 

All  subjects  are  covered  in  this 
concise  treatise,  and  yet  one  of  its 


V  V  E  have  erected,  financed  and  equipped  a 
Million-DoHar  public  market,  the  third  largest  retail 
centre  in  Toronto.  The  preferred  shares  are  now 
being  offered  .for  sale-  sufficient  leases  are  signed 
to  guarcantee  prompt  payment  of  interest,  and  a 
high  valuation  of  the  Common  stock.  Brokers  or 
salesmen  with  establislied  connection.s  --see  Mr. 
Rogers.  Grand  ('entral  .Market,  847  Yonge  St., 
Toronto. 


Goodyear  Tire  Half 

Year  Earnings  Lower. 


038.340,  or  40  per  cent,  in  the  earn-  j 
ings  of  the  Fox  Film  Corporation  i  Mar 


lu  iiic  tail.  Pph.  10.609,209  36,940,370  58,567,978  gge  reader  IS  that  it  is  written  In 
Film  Corporation  i  Mar.  12,564.942  52.063,888  59,869.676  .  .uoan 


Gasoline  sales 


!294;.54.3  i.t6io,o.59  32].500,i38  simpl®  an<l  interesting  style,  the  au- 

Ittslsio  8'7!95o|9'26  io.1'554!o45  thor  preparing  even  the  mere  he- 
1.768.761  115,388.617  72,511.683  p  jnner  in  the  first  part,  for  the  more 

%'':80n  *20,oo'o:ooo  technical  and  professional  sections 

- ..  . - to  come. 

,573.151  386.208.148  432,814,960  There  is  real  meat,  however,  for 
,tg  both  amateur  and  professional  in 

_ _ _ _ _ _ _ _  every  one  of  the  twenty-seven  chap- 

- - -  ters.  The  work  is  generously  HIiis- 

trated  throughout  with  over  100  re- 
ISaUCS  OOIQ  productions  of  market  docaimenls, 

_ _  charts,  graphs  and  other  illustra- 

l_Town  of  AHlston  Ont  lions,  and  a  valuable  appendix  bulks 
30  ins.;  D.vment.  An-  ’be  volume  to  nearly  900  pages. 

Co  .at  104  074  cost  ha<!i«  The  outstanding  feature  of  this 


Jul.v  31 — Town  of  Alllsfon, 


dustrial  oils  is  regarded  by  the  com-  Reserve  of  $5,000,000,  provided  In  for  the  first  half  of  1929,  which  was 
pany  as  the  best  barometer  of  the  previous  years  against  raw  material  equivalent  to  $2.03  a  share  if  the 
activity  of  industry  in  (.'anada  that  declines,  remains  intact.  same  number  of  shares  had  been 


Ija  Congr(igattion  .les  Servantes  du  ’®*’booki  a 


new  book  is  it.s  completeness,  as  ®  I  p„uant  changes  of  nomenclature 
— 1.  „  volume,  or  '  ‘ 


I  insurance  men  whether  they  be  im 
I  the  inside  staff  or  in  the  field. 

Mr.  Buchanan  is  tutor  on  "Profit!  Vmi  CAM  INVENT 
I  Insurance"  to  the  School  of  Insur- '  ■  ww  llw  w  KoT  ■ 

'  ance  in  I,ODdon  and  Glasgow.  MIORE  VI/ISEI_Y 

He  traces  the  history  of  this  class  ,  iwi ww  ■ 

1  of  business  from  its  earliest  incep-  u  ^  postpone  any 

I  tion  and  brings  the  subject  right  up  purchases  until  you  have  fortified  your 
I  to  date.  judgment  with  all  available  facts  about 

I  He  also  refer.s  to  the  practice  in  the  specific  companies  whose  securities 
Canada  and  the  United  States  in  such  you  are  considering, 
la  way  as  to  show  the  similarity  o;' 

;the  underlying  principles  with  un-  Impartial  analyses  of  hundreds  of  lead- 


fiurchases  until  you  have  tortitied  your 
udgment  with  all  available  facts  about 
the  specific  companies  whose  securities 


sameTumber'  oT'sLrerTad"  been  i  Trfes  SCSacremenL  QueV  VlOOJIOi)^  |  merely  as  an  interesting  piece  of  I  ,.,J,j4/n^moSS‘'of%SioV  «“'•  subscribers  a  decided  advan- 

SaTng  then.  I  5‘^%.  10  yrs.;  La  Corp.  de  PrOts  de  reading  for  the  casual  market  trader. ;  should  be  memoriz-  f 


Impartial  analyses  of  hundreds  of  lead¬ 
ing  corporations  are  given  each  year  to 
readers  of  The  Financial  World.  This 


It  is  possible  to  have.  |  Inventories  of  fine  finished  prod-  outstanding  then. 

"For  not  a  y'heel  can  he  started  nets  are  carried  at  co.st  without  writ-  Gross  revenue  for  the  first  six 
without  increasing  the  demand  for  ing  down  the  rubber  and  cotton  con-  months  of  1939  amounted  to  $24,- 
lubricating  oils,  and,  on  the  other  tenfc-as  the  company  expects  inven-  093,275,  compared  with  $19,100,115 
hand,  not  a  wheel  stops  without  re-  tories  of  finished  products  to  be  11-  for  the  corresponding  period  of  1929. 
ducing  the  demand  to  that  extent.”  quidated  during  the  present  quarter  a  gain  of  $4i  993,160.  In  the  first 


IRTanainK  ^  /r  *  VIC  -  ...  X  4  1.  L  |/\Ii»Wt*r  WIllVII  DC  IlirilUJII/.-  Uamem^U^aa 

Gross  revenue  for  the  first  six  Quebec,  off.  at  lOfl,  yield  5):^%.  K®r  the  past  twenty  years  Ihere  has  ^  overv  field  man.  as  also  tlie  P  ^ 

^  _  _  _  ...  _ _  KrtAvt  r»  «  4  ifiv-tva  if  T/in  T  f  IrtM'  /if  n/^n,fG  it-.  ... 


been  an  intermittent  flow  of  boo'8:s  |  insurance  agents  and  brokers  who  |f  you  ar*  not  satisfied  with 


PROTINCE  OF  B.r. 


Victoria. — Hon.  W. 


Shelly,  min- 


on  subjects  pertaining  to  the  stock 
market  in  this  country,  and  the 
stream  has  grown  rapidly  since  the 


wish  to  extend  their  connections  in  your  past  Investment  succsss,  you 
this  field.  should  at  least  get  acquainted 

Thi.s  consists  of  a  catechism  o"  with  The  Financial  World  with- 


President  Stillman.  "For  example,  without  loss.  '  ‘  "  six  months  of  the  current  year  $10.-  ister  of  finance  just  completed  sale !  Panic  of  1929.  The  <l®f>nitc,  com- ;  pertinent  questions  out  cost.  Wo  will  send  you  free 

a  lower  demand  for  lumber  in  Brit-  President  P.  W.  Litchfield  said:  572.308  was  written  off  for  depre-  nf  $2,500,000  British  Columbia  one  I  Pl®t®  and  outstanding  books  on  the  .,,:..,  ’ - anr  auwiiB*  i««u«  and  aicn 


Ish  Columbia  brought  out  restricted  "General  world-wide  depression  in  ciation  of  films.  This  compares  >®ar  bonds  bearing  interest  at  3.50  j  subject,  however,  are  «omparativcly  |  contain  a  lot  of  data 

operations  and  that  immediately  |  business  has  affected  Goodyear  In  |  with  a  write-off  of  $7,654,220  for  the  |  P®r  cent,  at  a  rate  of  3.85  per  c®n’.  |  {®;^;^jap<l^Jar  between,  an^^^  I  in' a  shape  and  form  which  adds  to 

the  usefulness  of  the  book  as  a  study 


with  concise  a.nswers  to  each,  and  our  August  27th  Issue  and  also 


showed  itself  in  the  demand  from  common  with  moat  industries,  re-  same  pi 
lumbering  companies  for  lubricating  suiting  in  loss  partly  due  to  iower  of  1929. 
oils.  In  the  first  half  of  the  year  the  unit  volume  and  partly  due  to  lower  — 

— g  selling  prices.  However,  it  is  an-  TANFO 
ticipated  that  the  result  for  the  full  Vanco 


“Sound  Investment  Rules.’ 
Simply  return  this  “ad.” 


EXPERIENCED  EXECUTIVE 
DESIRES  POSITION 

with  a  future.  Exiensive  know¬ 
ledge  covering  finance  accounting, 
sale.*)  and  advertising  and  office 
management.  Good  references  can 
be  furnished  and  interview  .arrang¬ 
ed  if  desired.  Box  152,  Financial 
Times,  Montreal. 


same  purpose  during  the  first  half  ®  record  that  has  never  been  equal-  Market  Theory  and  Practice  is  un-  usefulness  of  the  book  as  a  study 
of  1929.  1®<1  Id  ’be  history  of  the  province.  It  doubtedly  one  of  them,  being  among  I  subject.  OiCjlTlNIAMr^f 

_ _ _  is  25  points  under  the  previous  low  the  most  important  contributions  to  |  Fvery  insurance  man  should  lie  "®r 

selling  prices.  However,  it  is  an-  VANCOUVER  THIRD  ON  COAST  r®’®  established  by  the  sale  of  three  the  stock  market  "classics”  offered  interested  in  "U.  and  O.”  in  the  pres-!  dmerka't  investment 
ticipated  that  the  result  for  the  full  Vancouver. — Air^ong  Pacific  Coast  P®*"  cent,  inscribed  stock  in  Ixindon,  in  the  past  decade.  generation  and  no  opportunity!  _  __ 

year  will  be  reasonably  satisfactory.”  cities,  Vancouver  ranked  third  in  tne  43  years  ago.  At  that  time  the  ^  should  be  lost  to  gain  the  advantage  53-1  E  I’lirU  I’laia 

- value  of  its  building  permits  issued  money  was  secured  on  a  4.10  basis.  PROFITS  INSUR.INCE  MODERN-  of  such  a  store  of  knowledge  on 

IPPIF  CPniiTvr  IV  ftV^pnpr  in  July,  according  to  the  Daily  Jour-  The  sale  was  made  to  a  syndicate  IZED.  the  suhiect  as  we  find  in  Mr.  Bu- ! 


fliiiFlNANCIAL  WORLD 

America's  Investment  Weekly — Founded  1002 
Louis  Guenther,  Publiahor 
53-UE  PiirU  Place  New  York 


The  sale  w-as  made  to  a  syndicate 


IPPIF  ennwive  ¥V  nUFPFr  m  juiy,  iicuunii.ig  lo  me  uaiiy  JOur-  i  ue  oaic  naa  sejrjie,  tue  sun.ieci  as 

.111  ir>  iiuopiiiu  lAi  i;Lc.ur>i.  i  Commerce  of  Portland.  Los  composed  of  the  Canadian  Bank  of  By  Frod  K.  Rurhanan  F.  r.  L  L.  L-ijanan’s  work 


of  such  a  store  of  knowledge  on 
the  subject  as  we  find  in  Mr.  Bu- 


I  Quebec  province  is  entering  the  I  Angeles  led  the  list  with  $5,841,626,  Commerce,  Royal  Bank  of  Canada, 

apple  growing  industry  on  a  larger  i  followed  by  Seattle  with  $1,315,530;  Dominion  Securities,  Wood,  Gundy  & 

scale  than  ever.  More  than  40,000  I  Vancouver  w'ith  $1,186,702;  San  Co.,  A.  E.  Ames  &  Co.,  and  Dillon, 

new  trees  have  been  planted  this  Francisco  with  $1,086,836  and  Spo-  Read.  It  is  repayable  in  either 

year  in  one  section  alone.  1  kane  with  $669,358.  Montreal  or  New  York  funds. 


1  Montreal  or  New  York  funds. 


Thp  Policy-holder  Journal  Company 
Limited.  41  Lloyd  Street.  Manehes- 
ter,  and  231  the  Strand.  Bondon  W'. 
C'..  2.  England.  240  Pages.  Price;  8 
Shillings  by  post. 


anan’s  work.  facturers  of  glass  containers,  Wlnni- 

_ _ .! _  I  peg  now  has  one  of  the  best-equipped 

H  CT  4CC  ni  4v'r  !  Industries  of  its  kind  on  the  con- 

WINMPEI.S  GLASS  PLANT.  j  company's  raw 

Winnipeg,  Man.  —  In  the  plant  of  i  materials,  silica  sand,  is  brought 


A  most  valuable  handbook  for  all  the  Mid- West  Glass  Company,  manu- 1  from  Black  Island,  Lake  Winnipeg. 
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CHEM.  RESEARCH  i  ALBERTA  FA  :iFIC 

MAKES  HEADWAY  PRESIDENT 

RECENT  MONTHS  V  :  V  ^  RESIGNS  OFFICE 


Heads  New  Bond  Firm 


Negotiations  With  Several  Lage| 
Oil  Companies  Reported  ' 
Near  Completion 

GYRO  CLOSE  CONTRACT  ' 

Income  From  This  Source  Whenj 
In  Full  Operation  Will  Ap¬ 
proximate  $650,000  a  Yearj 
— Other  Developments 

Toronto  niirran  The  Flnnnrlal  Tlmr*  , 

Toiontn  - -iJttlo.  nf  an  official  na- 1 
tnrc  has  been  Icarneil  nf  operations  i 
of  the  f'honiicnl  Research  Corpora-! 
tion  for  several  months  but,  coin-1 
eitlinp:  with  present  activity  in  thoj 
shares,  the  Street  hears  that,  excel- jt’ 
lent  proprc.ss  ha.s  been  nui/de,  since  j 


Jas.  Stewart  Also  Relinquishes! 
Chairmanship  of  Federal  | 

Grain  Company 

J.  C.  GAG^SUCCEEDS 

Liquid  Position  of  Federal  Grain 
V/hich  Was  Formed  in  1929,  ■ 
Said  to  be  Sound,  Giving  No 
Cause  For  Alarm  i 


III  IK. -lien.  G.  Knc  McCuaif 


h 


REDUCED  PROFITS 
FEATURES  REPORT 
OF  CANADA  BREAD, 

Company  Earned  83  Cents  On^ 
Common  Against  $1.42  In  j 
Previous  Year 

WORKING^CAPITAL  DOWN  j 

Conservative  Policy  Makes  Pro- ' 
vision  For  Dedinirg  Prices  On 
Long  Term  Commodity  Con- 1 
tracts  States  President.  ! 


Toronto.- -Little,  nf  .an  official  na- 1  '''wnnlpe” -Tam’^'^sTeTart 

tnrc  b.as  been  learned  of  operations  i  nent  WinnipegTi-rin^tan.'' haT^ten- ■ 

of  the  Choniicnl  Ue.search  Corpora-!  -  i  ^'?fe(l  his  resi.gnation  as  president  of 

tion  for  several  months  but,  coin-!  - — the  Alberta  Pacific  Grain  Company. 

ciding  with  present  .activity  in  thej  Ilrig -Gen  G  Kric  McCuaig  incni- i  the  same  fl^me  has  jvuriiinss.  were  equal  lo  ea , 

..ta-c...  ,,.r  b^r.,  th«  „c.l.  j  bor  ^  .bo  Mon, rc.ij  com»  a  obar.  .4  comnjon  agalnatj 

Ion,  nropo..,  has  boon  nnol.  'I”" ;  ijnlv Con,p.-my.  I,in,lfo,..  both ,  formod  Qnobeo  oily  InvoMmon,  bank-  .^n.c  an<l  rimoaros  iith  oarnin-8.  of 

the  prc.sentation  of  the  Inst  annual  .Montreal  Harbor’"'!^  headgnarters  in  Winnipeg.  !  f  ™  of  Lucien  Cote.  Inc..  spe-,ji..42  reported  for  the  last  fiscal! 

report,  both  in  the  negotiation  of  Board.  Prig -Gen  McCualg  served!  -‘\tfnouncement  to  this  effect  was '  cializing  in  government,  municipal  | 

new  and  f.avomhle  contracts  and  in  with  the  cTr^^^  YinS'^""  Mr  ^  sfewarCs^;:' ^  ha  J  heeY  i'  ' 

the  snildiricafion  of  the  company’s  when  he  enlisted  ns  captain  and'„.'  tcrest,  amounted  to  .$701,922,  as  com- 


Reduced  profits  and  working  capi- 1 
tal  position  are  indicated  in  the  an-j 
ni:al  report  of  the  Canada  Bread  1 
Company  for  the  year  ended  June: 
.10.  1030.  Karnings.  were  equal  to  83! 
cents  a  share  of  common  against | 
Lucien  Cdte.  head  of  the  newl.v-  requirements  of  75  cents  a 

rmed  Quebec  city  investment  bank-  phare  and  compare.s  with  carnin'gs  of 


palent  position.  Negotiations  are |  eontinned  until  April,  1919.  Ho-  is 
now  understood  to  be  nearing  com-  President  of  the  Prudential  Trust 
pletion  with  several  large  oil  com- j  f'^ntpany. 

panics  hut  detail.s  nf  these  transac-'  - < 

''‘'.r.f::  Syn;T;r.-.«  .ynj  CANADIAN  METAL 

authentic  source  that  the  G.vro  Pro- ! 

cess  Company,  which  is  75  percent.  TM  1^1101*1) IP P  11/ AD^ 
owned  by  Chemical  Research,  had  |lli/Uul  AlElO  If  l/AlV 
clo.sed  a  contract  with  the  Anglo- 

Mexican  Oil  Company,  of  Tampico.  Altf  Cr'Alll 

Mexico,  calling  for  10,000  barrels  l/Il  AIjI/UvCI/  OvfiLu 

d'.ily.  while  the  initial  installation  _ 

of  a  2.000  barrel  converter  was  r'-  e  n  p  «  > i 

practically  compIeKHl.  The  Income  Stwl  Co.  of  ^ada  ^tpected 
from  this  source,  when  the  contract  To  Make  Good  Showing 
is  in  full  operation,  is  estimated  at  i  This  Year 

■$850,000  per  annum  and  Chemical !  _  ! 

Research  Corp.’.s  share  of  this  would  I  PRODUCTS  DIVERSIHED  j 

amount  to  about  50  cents  on  their  |  _ _ _ _ _  j 

capital  of  720,000  shares  authorized  j  I'oronto  Burene  The  Financial  Times  I 


isi“‘^“‘'Vm,.  of  the  Maple  I  Quebec  city  manager  of  Rend  T.  $953,032  the  year  before.’ 

g^^Leaf  Milling  Company-,  Limited,  lo-iclerc,  Inc.,  prior  to  which  he  wa.s :  $039  875  appropria 

ronto,  was  announced  two  weeks  |  connected  with  La  Banque  Nationale  f,,,.  ^  Net  earning 

. .  Assurance  (  o.  |  amounted  to  $429,326.  as! 

Resignations  of  Fred.  ^\.  Riddell,  j  -  -  I  compared  with  $603,112  the  vear  be- 1 

vice-president  and  managmg  director  ;  IJiniPD  P  A  DMTMrC  I  fo’e-  These  were  available  for  divi-  ! 

HIGHER  EARNINGS 

rrSf  r j  MONTREAL  RAIL  &  =“r  ^ 

,  UK  .,  .1  wa’itptfrmfnafs 

Mr.  Stewart  will  be  succeed^  jn  ,  TTAILiII  1  LlilTlIllnLj !  per  cent.  On  the  class  ”B”  prefer-: 

_ _  I ''^<1  Slock,  earnings  remained  at  13.7  i 

Padfic  Grain  (  ompany,  Liniited,  by  |  ^1  P  T  Aheafl  of'P®'"  cent.,  against  requirements  of  " 

J.  C.  Gage,  at  present  a  director  ,  July  Figures  ol  P.C.  Ahwd  of 


CANADIAN  METAL 
INDUSTRIES  WORK 
ON  REDUCED  SCALE 

Steel  Co.  of  Canada  Expected 
To  Make  Good  Showing  j 
This  Year 

PRODUCTS  DIVERSIHED 


HIGHER  EARNINGS 
MONTREAL  RAIL  & 
WATER  TERMINALS 


but  no  successor  has  yet  been  named  | 
:  for  Mr.  Riddell.  | 

i  Reorganization  has  taken  place  in  j 
I  some  departments  of  tie  Federal  I 
I  Grain,  Limited,  and  H.  K.  Sellers,  | 


Corresponding  Month  ,  ward  was  increased  to  the  extent  of ' 
Last  Year.  I  $16,826.  and  now  stands  at  $2,004,- : 

-  I  076.  Profit  and  loss  account  figures  , 

CANADIAN  RAIL  UP  12  P.C.  for  the  past  two  years  compare  as ! 


and  nut.standing. 


Toronto  _  A  slowing  down  In  '^^ce-president  of  the  company,  Bnreau  The  Finanoiai  Times 

.eratlons  of  S?  worZ^  ln“  '•®®-  Toronto.-  Earnings  of  the  Mont- 


Thi.=;  development  is  regarded  as  j  operations  of  the  metal  working  in-  whllo^p  w  T^frnn  haf  hann  Revenue.  .  . 

important  and  it  is  understood  to  |  diistrie#;  in  Canada  has  taken  place,  ^  Water  Terminals  for  jnter.  from  inv. 

be  only  one  of  several  that  are  now  with  the  result  that  demand  for  iron  v  ^  corres-  Prof,  sale  inv.  .. 

underway.  Chemical  Research  has  and  steel  bars.  rods,  .shapes  and  slml-  tors,  a  cnairman  or  tne  Board  has  ponding  period  of  last  year,  while 

been  more  active  recently  in  the  lar  products  of  steel  companies  has  t* *  j  .u  *  vn  .v  figures  showed  an  increase  of  Depreciation. 

,  search  for  further  outlets  for  its  shown  a  shrinkage.  Orders  carried  _  ^  t^oerstood  that  while  the  33%  over  June,  1929.  The  recent  de¬ 
products— Gyro  Gasoline  in  the  Uni-  forward  from  last  year  and  a  fair  T’ederal  Grain.  Limited,  will  ehow  a  clslon  of  the  Warehouse  Association  Income  tax  .. 
led  States  and  Canada  (where  it  is  volume  of  new  business  this  year  ,  year  s  workings,  has  done  much  to  stabilize  rates  In  Earns 

known  as  Cyclo  Gas,  distributed  by  enabled  manufacturers  of  primary  company  is  in  sound  liquid  con-  the  Port  of  Montreal.  pfd.  dividends  .' 

the  McColl-Fronienac  Company).  steel  and  processed  steel  to  carry  on  njuon  and  there  Is  no  cauee  for  Canadian  Rail  and  Harbor  Terml- 

(’hemical  Research  Corporation  on  a  moderately  active  basis  during  ®-‘3rm  among  shareholders.  The  nals  June  earnings  showed  a  15%  “ivids.  .. 

controls  the  process  for  developing  the  first  half  of  1930,  but  orders  on  company  was  organized  in  1929  to  increase  and  July  12%  over  the  res-  surplus . 

Gyro  and  Cyclo  motor  fuels  from  the  books  now  are  under  normal,  acquire  as  going  concerns  the  assets  pectlve  periods  of  last  year.  It  is  Prev.  surp.  . .  . 

ordinary  gasoline  and  its  business  and,  unless  a  change  comes  soon,  and  undertakings  of  the  following  understood  that  the  business  of  this  p  *  l  B  i 

consists  of  selling  to  the  world’s  plant  operations  will  be  on  a  res-  companies:  warehouse  has  shown  a  consistent!  ’  ’  '  ^  - 

leading  oil  companies  the  rights,  or  tricted  scale  for  the  remainder  of  Federal  Grain  Company,  Limited,  growth  month  by  month  since  Its  In-  Sales  of  the  ci 


warehouse  has  shown  a  consistent 


P.  A.  L.  Bal .  2.004.076  1,987,248 

leading  oil  compan^les  the  rights,  or  tricted  scale  for  the  remainder  of  Federal  Grain  Company,  Limited,  growth  month  by  month  since  Its  In-  Sales  of  the  company  for  the  year 
ceiving  a  royalty  on  all  of  the  pro-  <^his  year-  Building  and  construction  Stewart  Terminals,  Limited,  the  Un-  ception.  showed  an  increase  over  the  previ- 

cessed  fuel  produced.  It  will  be  of  all  types  has  been  less  active  than  Ion  Grain  Company,  Limited,  the  Collingwood  Terminals,  which  has  ous  year,  with  respect  to  volume 

seen,  therefore,  that  the  corporation  lasf  year.  Financing  of  some  new  Northwestern  Elevator  Company,  just  declared  a  quarterly  dividend,  and  value.  It  was  a  difficult  operat- 

has  comparatively  little  overhead,  as  structures  under  way  has  been  so  Limited,  the  Consolidated  Elevator  report  earnings  for  the  last  three  ing  period,  however,  due  to  clrcum- 

the  larger  plants,  converters,  etc.,  difficult  as  to  force  cessation  of  Company,  Limited,  the  Brooks  Ele-  months  away  In  excess  of  any  pre-  stances  outside  tbe  control  of  the 

required  for  the  production  of  Gyro  '^ork.  vator  Company.  Limited,  the  ceding  period.  company.  The  main  factor  in  in- 

and  Cyclo,  are  all  supplied  by  the  Steel  Company,  which,  partly  be-  McLaughlin  Elevator  Company,  Lim-  a.  public  offering  was  made  re-  creasing  costs  was  the  advance  in 

purchasing  company.  The  process  cause  of  the  wide  diversity  of  Us  Ited,  International  Elevator  Com-  cently,  at  par,  of  $12,500,000  20  year  the  price  of  flour  without  a  cora¬ 
ls  regarded  as  one  of  the  better  Products  and  efficient  and  careful  pany.  Limited,  the  Topper  Grain  collateral  trust  sinking  fund  gold  pensating  increase  in  bread  prices, 

vapor  phase  refining  methods  and  ^^“S’Kcme.nt,  has  been  able  to  ™aln-  Company,  Limited.  bonds,  series  AB  of  the  Canadian  Delivery  costs  also  were  higher 

is  being  continually  Improved  so :  ^  earnings  on  a  favorable  basis  in  addition  to  the  above,  the  Terminal  System  liimited.  This  was  while  competition  was  keen,  thus 

that  officials  hope,  in  time,  to  bring  “dicing  past  periods  or  ibuslness  de- I  company  acquired  country  elevators :  part  of  a  $50,000,000  authorization  necessitating  extra  sales  efforts, 
their  product  td  a  stage  where  it  1  non  ^  ;  previously  operated  in  the  same  ter- i  passed  by  shareholders  in  June.  The  additions  made  to  plant  and 

will  command  an  absolutely  domin-  ®  ®  Maple  Leaf  .Milling ,  The  purpose  of  the  issue  was  stat-  equipment  during  the  period  are  re¬ 
ant  position  In  the  oil  Industry.  .-'anv  Viao  foVp  tn*  crXi-io  Limited.  It  is  one  of  the  cd  to  be  the  provision  of  funds  to  fleeted  in  the  reduction  in  several 

Manv  Teadin-  Refiners  the  economic  stresf  independently  controlled  j  complete  purchase  of  the  Great  items  among  current  assets.  Cash 

Many  Leadin...  Refiners.  he  economic  stress  Its  unfilled  |  g^ain  elevator  companies  in  Canada.  Lakes  Elevator  Company,  which  now  stood  at  $162,426,  compared  with 

•Many  of  the  leading  oil  companies  I  wg  desired  and  the  nre'sent  niit-  I  operates  338  country  elevators  in  |  owns  and  operates  a  4.COO.OOO  bushel  $208,403  the  year  before:  Loans  out- 
of  the  world  already  use  the  G.vro  jg  ^  slackening  in  output  foi-i^^^®  three  prairie  provinces  with  an  j  grain  terminal  at  Owen  Sound,  On-  standing  were  $200,000  against  $225,- 
Process  and  these  Include  the  Pure  the  rest  of  the  year  and  some  reces  I  ^SS^regate  capacity  for  11,250,000 1  tario,  and  to  permit  extensions  in-  OOO,  and  investments  were  reduced 
Oil  Company  (5  plants);  McColl-  earnings  as  compared  with  ^  ‘^''®®  t®™’ I  eluding  a  4,000,000  bushel  terminal  $157,705,  from  $294,512  to  $136,807. 

Frontenac  Oil  Company  (2  plants);  recent  previous  years  Is  likelv  to  be  '  elevators  at  the  head  of  the  at  Kingston.  Ontario,  and  coking  Account-s  receivable  were  up  from 
Carbide  and  Carbon  Chemicals  Cor-  shown.  j  lakes  have  a  combined  capacity  of  plants  at  Toronto  and  P^ort  William.  $282,143  to  $331,233  while  prepaid  ex- 

poration.  Shell  Development  Com-  j  Over  a  long  term  of  years  the  7,250,000  bushels.  The  company  has  Upon  completion  of  present  financ-  penses  stood  at  $27,204,  as  against 
pany  of  California.  Petroleum  Re-  1  earnings  of  Steel  Company  of  ("anada  authorized  bond  issue  of  $6,000,- 1  ing  and  construction  it  is  stated  that  $21,033.  Fixed  assets  amounted  to 
finers.  Limited.  Hull,  England,  end  I  ija,ve  been  maintained  on  a  scale  that  0®®- '''"hlch  $4,250,000  have  been  is- I  the  company  will  also  own  terminal  $7,926,927,  as  against  $7,679,641  and 
Shell  Union  Company.  These  lat-  placed  it  in  a  class  by  Itself  among  <7apltal  stock  comprises  200.-  j  grain  elevators  with  a  total  capacity  total  assets  $8,955,496,  as  compared 

ter  three  have  the  right  to  use  the !  the  steel  industries  of  this  country.!®®*^  shares  of  common  of  no  ixir  of  10,000.000  bushels  located  at  Owen  with  $8,884,786  the  year  before, 
process  up  to  100,000  barrels  daily,  j - - — .  i  value,  160,000  class  “A”  (non-voting)  Sound,  Collingwood,  Kingston  and  Mortgages  outstanding  were  re- 


70!»,735 

992.183 

239,785 

281,814 

40.623 

65,000 

429.328 

656,369 

262.500 

262,500 

150,000 

150.000 

16,828 

232.869 

1,987.248 

1,754.379 

Tnai.  oiiiciais  xiuutj.  lu  iiuic,  lu  uiiug  ,  -  -  .  x  ,  x 

their  product  td  a  stage  where  «  P;;®®®‘®“’  ^®  ®*Pfte^^^  ^ 

will  command  an  absolutely  domin-  ‘ 


ant  position  In  the  oil  Industry. 
Many  Leading  Refiners. 


regard  to  conditions.  Nevertheless, 
the  company  has  felt  to  some  extent 
the  economic  stress.  Its  unfilled 
orders  are  not  nearly  so  large  as 


process  up  to  100,000  barrels  daily,  j 
The  corporation  also  has  over  two ! 
dozen  plants  of  its  own  from  which  ■ 
the  product  is  sold  to  smaller  com- 1 
panics,  who  have  not  erected  their  1 
own  converters.  .More  such  units  are ! 
either  planned  or  already  under  j 
construction.  j 


SHERWIN-WILUAMS 
SALES  MAINTAINED 


!  vaiiie,  ibU.UUO  class  a  (non-voiing)  Sound,  Collingwood,  Kingston  and  Mortgages  outstanding  were  re- 

!  and  40,000  class  ‘‘B”(  voting)  of  the  coking  plants  at  Toronto  and  Fort  duced  from  $10,200  to  $6,400,  while 

$4,000,000  authorized  6^^  per  cent.  W’illiam.  the  5  per  cent,  first  mortgage  gold 

cumulative  preferred  shares  of  the  xhe  Canadian  Terminal  System  dl-  bonds  were  retired  to  the  extent  of 

$100  par  value,  $3,000,000  are  now  vides  its  activities,  through  its  sub-  $12,500,  the  total  outstanding  being 

outstanding.  sidiaries  into  two  main  groupings;  $987,300.  Accrued  interest  on  bonds 

The  Alberta  Pacific  Grain  Com-i  (i)  public  warehousing,  grain  stor-  amounted  to  $24,682,  as  against  $24,- 

pany.  Limited,  acquire  the  assets  age  and  water  transportation,  and  995  a  year  ago.  Reserve  for  de- 


Progress  has  been  made  In  the  j  Earnings  For  Current  Year  Ex-  |  of  the  old  company  bearing  the  same  (2)  electrical  power  production,  cok 


pected  To  Compare  Favorably 
With  Previous  Period 


995  .a  year  ago.  Reserve  for  de¬ 
preciation  was  increased  from  $1,- 


solidification  of  the  corporation’s  I  pected  To  Compare  Favorably  offered  to  the  ing  and  central  heating  plants.  The  599,660  to  $1,690,668,  while  income 

patent  position  I^ast  year  an  agree-  WSili  Prsvlmi.  public  in  192i6.  The  predecessor  com-  Canadian  Rail  and  Harbor  Terrain-  tax  reserve  was  $40,000,  against  $55,- 

ment  was  entered  into  wltJi  the  "Pa-  wnn  rrevious  renoa  pany  had  carried  on  a  general  grain  als,  Toronto,  and  Montreal  Rail  and  oOO  a  year  ago. 

tent  Club’’,  which  consists  of  the  business  in  western  Canada  since  Water  Terminals  are  to  form  the  The  report  shows  the  working 

Standard  Oil  Co.  of  New  Jersey,  the  Sherwin-Williams,  since  its  spilt  1902.  It  was  incorporated  in  1912,  nucleus  around  which  the  parent  position  of  the  company  well  main- 1 
Standard  Oil  of  Indiana,  the  'Texas  up,  has  not  been  a  very  active  fea-  and  its  business  at  that  time  con-  concern  proposes  to  build  a  chain  of  taine-d.  as  compared  with  the  close 

Corporation,  the  Gulf  Refining  Com-  t^ure  of  the  local  market,  but  in  sisted  of  113  country  elevators  and  grain  and  general  merchandising  of  the  1929  fiscal  period.  While  the 

pany  and  the  Gasoline  Products  comparison  with  the  sharp  reces-  a  small  amount  of  Interior  terminal  warehouses  across  Canada.  balance  sheet  reveals  a  reduction  of  i 

Company.  Through  this  arrange-  «mns  in  a  number  of  other  issues,  elevator  space.  Properties  now  con-  - - - -  $277  280  in  net  working  capital,  this! 

ment  the  above  named  comipanies  account  of  gist  of  400  country  elevators,  180  HlTtlT  was’  accounted  for  by  additions  to! 

place  their  168  patents  back  of  the  country  dwelling  houses,  300  coal  IIIIMimillM  MAIM  I  plant  and  equipment.  Land,  build- 

Gvro  Process,  in  the  low  pressure  ^u®  company  s  current  fiscal  year  cheti.s  and  an  Interior  terminal  ele-  l/vlHUlIwi"  *  fllll  1  crr.4,au.!ii  oto  on. 


Company.  Through  this  arrange-  ^i®ns  in  a  number  of  other  issues,  elevator  space.  Properties  now  con- 
ment  the  above  named  comipanies  given  a  fairly  good  account  of  gigt  of  400  country  elevators,  180 
place  their  168  patents  back  of  the  .  .  country  dwelling  houses,  300  coal 

Gyro  Process,  in  the  low  pressure  ^®®  company  s  current  fiscal  year  gheds  and  an  Interior  terminal  ele- 
vapor  phase  field,  and  will  help  de-  ^’tds  on  August  31st.  Business  has  yator  at  Calgary,  Alta.,  with  a  ca- 
fend  the  process  in  this  field.  Be-  ,  ®®“  J®  some  degree  by  the  paclty  of  250,000  bushels, 

sides  contributing  to  the  strength  Elevators  are  scattered  throughout 

Sa.skatchewan  and  Alberta  and  have 


of  their  patents,  the  a.bove  compan- 


In  the  building  trade-  It  is  under- 


ies  will  pay  Chemical  Research  ®  I  Unit  Addition  To 

royally  if  thoy  the  procesa  l»  Vl”  liii’klil^  Two  teroilpiila  y.llh  .,  cop,-  Co.,  Jgg.ooO-R.oM 


connection  with  their  refining  oper¬ 
ations. 

The  last  annual  meeting  of  Chemi- 


i  bined  ^capacity  of  4,500,000  bushels. 


Ings  are  expected  to  compare  favor¬ 
ably  with  those  for  the  previous  year. 


are  operated  at  Vancouver,  and  in¬ 
cluded  in  the  assets  acquired  were 


me  IHSl  rtliuuai  luruLlug  •imniintoH  tra  19  RK  -nay  ciSoyo  I  Cl UtlOU  lU  Hie  USBCI.B'  aequuou  yveic  - 

cal  Research^ Corp.  held  In  Detroit  I  c^m on  stock*"  ^  “  i  Investments  in  the  shares  of  several  | 


''*  ••*’*'^  *  lings,  equipment,  goodwill,  etc.,  ap- 1 

1  AATMA  T A  DI  A  MT  ®^  ^*^®  balance  sheet  at  $7,- 1 

Al/Ulnu  1  U  iLAW  1  926.974.  compared  with  $7,679,641  a ! 

year  ago.  Working  capital  position  | 
„  r  ,  .  _  compares  as  follows:  I 

Jkerville  Unit  Addition  To  1930  1929  i 

Cost  $85,000— Rapid  Business  .  ..  i.noi.320  i.isiin  ! 

Growth  Curr.  liabilities  .  .  427, .370  332,881  | 

N'et  working  cap...  573,949  851,230  i 

'•Dio  Bureau  The  Financial  Time*  I 

bronto.— An  immediate  start  will  'Pbe  remarks  of  the  president.! 


in  .lanuary,  J.ie  president  estimated  i  _  .  ...  terminal  elevator  companies  at  Port  '^®*’®®‘^®~Ati  ^tnmediale  start  will  |  be  remarks  of  the  president. 

earnings  for  1930  would  run  be- i  .  Arthur  and  Fort  William,  having  h®  on  an  addition  to  the  plant  |  Henry  T .  Gooderham,  to  sharehold- 


the  building  only. 


prices  of  wheat,  and  the  keen  com- 


Mlien  completed  the  structure  will  Petition  In  the  trade,  have  not  been  ; 


ent  contract  with  Anglo-  ,he  ‘gint  and  varniT  nLstm-^  par  be  ’>tllized  for  the  manufacture  of  favorable  to  the  company’s  earn- j 

.  which  when  in  full  use  win-wimams  hal  h^n  ^  valul  80,000  being  class  A.  which  f^lnt.  Becau.se  of  the  rapid  growth  j  in^s-  The  conservative  policy  adopt- j 

nean  an  income  of  about  50  riivfriend«  *^wT»h  have  no  voting  rights  and  20,000  hav-  n  recent  years  of  the  business  of  1  ed  in  the  past  however,  has  enabled; 


earnings  for  1930  would  run  be-  all  hnnHo  having  raHr^a  Arthur  and  Fort  William,  having  np  maae  on  an  luwition  to  the  plant  v.  Hoouemam,  10  saarmom- 

tween  $2  and  $3  per  share.  The  fn  Y’9‘>7  so  that^S  o^^^  chance  storage  capacity  of  over  14,000.000  ?/ J?®“  ®'®®  J*®*®*  Works,  Lim-  ®’'f,  J®'*®^''  Pa-r|: 

local  street  now  hears  the  company  against  earnings  cominsrnhead  of  the  bushels.  In  January,  1929,  the  Vic-  erected  at  a  cost  8  flour  cost  ^'irlng  most  of 

■ndll  experience  no  difficulty  In  common  stock  is  the  dividend  on  34*  tory  Flour  Mills,  of  Vancouver,  were  ®7  'vhlc.h  covers  the  cost  of  the  jear,  caused  by  the  irregular ; 

showing  these  profits  and  that  go^hTres  "  the  b„nding  onlya  pr  ees  of  wheat  and  the  keen  com- 

chances  are  they  will  be  bettered.  Due  to  its  outstanding  noeitfon  in  f'ommon  stock  of  the  company  cornpleted  the  structure  will  petition  In  the  trade,  have  not  been 

The  recent  contract  with  Anglo-  ,he  'gin?  and  Yrrnfsh  nLstm-^  par  be  utilized  for  the  manufacture  of  favorable  to  the  company  s  earn- 

Mexican,  which  when  in  full  use  win-Winiams  hal  h^n  able  to  ea/n  valul  SO.OOi)  being  class  A.  which  f^lnt.  Because  of  the  rapid  growth  in^s-  The  conservative  policy  adopt- 

shoii'Id  mean  an  income  of  about  50  dividend.s  with  a  good  margin  to  have  no  voting  rights  and  20,000  hav-  >n  recent  years  of  the.  business  of  ed  in  the  past  however,  has  enabl^ed 

cents  a.  share,  is  regarded  as  a  signl- !  spare  over  a  number  of  years  past  ing  full  voting  rights  except  in  the  *bls  company  the  expansion  has  us  this  year  to  provide  for  the  de- 

flcant  forward  stop  and  indicative  I  and  ha.s  steadily  Improved  its  flnan-!  event  of  default  in  payment  of  pre-  „  ,  dine  in  market  prices  on  long  term 

of  what  can  be  done  when  the  com- 1  clal  standing  in  good  times  as  well  ferred  dividends.  The  preferred  The  Dominion  Paint  Works  has  re- :  e^ommodity  contracts  from  the  con- 

pamy  begins  its  sale.s  campaign  in  ,v;  had.  stock  of  7  per  cent,  cumulative  gently  affiliated  with  the  Valentine  i  tingency  reserve  appropriated  In  last 

earnest.  To  date  more  effort  has  | - - - -  shares  of  $100  par  value  is  author-  Paint  Company,  manufacturer.s  of!  year’s  statement. 

been  directed  towards  the  perfect- 1  a  enj,  '  Ized  at  $300,000  and  fully  issued,  ^be  well  known  'V  alspar"  brands  of  j  “The  volume  of  our  sales,  in  both 

ing  of  the  process  and,  the  Bolldifi-|  c  «  u  t  i  Bonds  authorized  and  isaued  total  varnish,  enamel  and  lacquers,  nnd  bread  and  cake,  has  again  increased 

cation  of  the  p.atent  position  than  to  |  Sutters  Meavy  Loss  j  of  which  $275,000  have  m®®b  of  the  new  addition  will  be  In  the  face  of  the  most  intensive 

actual  sales,  which  were  more  or  j  ,  .  ,  _p_nrt  ihn  I  been  redeemed  by  sinking  fund.  The  ®sed  to  manufacture  \alspar  prod-  competition 

1.,,.=  0=  fhov  f-amo  third  annual  report  the  a  RtnrW  an  nets.  Now  doing  an  estimated  busi-  "The  work  of  improving  and  en- 


less  taken  as  they  came. 

Building  Of  Jetty 

To  Commence  Shortly! 


Tn  its  third 


ireli  ferred  dividends.  The  preferred  The  Dominion  Paint  Works  has  re- I  eommodity  contracts  from  the  con- 
stock  of  7  per  cent,  cumulative  cently  affiliated  with  the  Valentine  j  tingency  reserve  appropriated  In  last 
shares  of  $100  par  value  is  author-  Paint  Company,  manufacturers  of  |  year’s  statement. 

'ized  at  $300,00(1  and  fully  issued,  ^be  well  known  'VaLspar*' brands  of  j  “The  volume  of  our  sales,  in  both  1 
Bonds  authorized  and  iswiied  total  varnish,  enamel  and  lacquers,  nnd  bread  and  cake,  has  again  increased  | 
$3  500  000  of  which  $275  000  have  touch  of  the  new  addition  will  be  In  the  face  of  the  most  intensive 
.u  been  redeemed  bv  sinking’ fund.  The  used  to  manufacture  Valspar  prod-  competition. 

’"®  high  point  in  common  A  stock  on  ucts.  Now  doing  an  estimated  busi-  “The  work  of  improving  and  en- 
inv  ®  __  .  .  .  ,  -  nocsi  r>f  Vioif  a  mininn  Hniiarn  vnar.  larging  many  of  our  plants,  and  re- 


Branston  Artificial  Silk  Company!  =  Montreal  market  in  1929  was  oess  of  half  a  million  dollars  year-  larging  many  of  our  plants,  and  re¬ 
produces  Its  first  profit  and  loss  ac-  ,  ‘  In  tanuarv  while  the  ttnd  working  365  days  in  the  year,  equipping  them,  has  continued  dur- 

coiint,  and  a  loss  of  £134.850  for  the  I  ®  J®  _  .  .  ^,gg'27i4  in  Dc- 1  *'be  Dominion  Paint  Works  organiz-  ing  the  year,  so  that  the  company’s 

year  to  -30  April  is  shown  after  al- 1  ^  'hieh  for  1930  was  ’’81  sHun  will  be  greatly  augmented  byj  factories  are  in  a  position  to  operate 

SThrilJi^o!;™  ^  "ll'lloii.  _  ,.,cc.»f„lly  undJ  U.«  most  hlrtly 


New  Westminster. 


report  states  that  during  the  period  *u  '*b®  ♦in 

Work  will  fhe  general  position  of  the  rayon  in-  quoted  at,  lu. 


get  under  way  very  shortly  upon  the  dustry  became  less  satisfactory  and  I 
first  unit  of  the  South  Steveston  production  dropped  below  four  tons 
jetty  to  improve  the  channel  at  the  per  day.  As  a  result  the  weight^of 
mouth  of  the  Fraser  River.  The  con-  overhead  and  other  charges  automa- 


!  Warner  Bros.  Plan 


e  addition.  1  successfully  under  the  most  highly' 

The  company  was  established  in  |  competitive  conditions.  | 

!  Walkerville  In  J914,  and  has  en-|  “The  great  variety  of  products  of  | 
i  joyed  a  steady  -  growing  business  the  factory  of  Canada  Bread  con-! 
!  since  that  time.  Originally  ,  affili-  tinues  to  be  unrivalled,  and  their  j 


New  Stock  Off  sring  ated  with  the  Detroit  Graphite  Co.,  popularity  is  increasing  daily.” 


tract  has  been  awarded  by  the  Do-  tically  became  correspondingly  bur-  Brothers  Pictures  established  had  Ihe  advantage  of  p;*-  „ 

minion  Public  Works  Department  to  densome.  It  became  necessary  to  f®®  W®"®®®  f  ®‘®®’?  .y  (Jold  manufacturing  and  distributing  pro-  Cities  Go-operate  In 

W.  R.  Jaynes  Piledriving  Cor/irpany  stop  production  temporarily  in  Feb-  ^^  "*’*  *»  bankers  for  the  <5ucts  which  enjoyed  the  confidence  Construction  Of 

at  $375,000.  The  first  unit  will  be  ruary.  1930.  The  plant  is  now  in  a  ™®®’  “®®®®  “  '  ®“  ^  architects  and  engineers.  It  _ 

900  foot  IoOe-  and  will  take  ne.arlv  condition  tn  recommence  onerations  nmving  pictu  p  y,  en,  ••  aio-WOiOo  ”  and 


Dominion  Paint  Works  when 


Construction  Of  Bridges 


Winnipeg.  —  The  recent  agreement 


800  feet  long  and  will  take  nearly  condition  to  recommence  operations  announced  re’  manufactures  “  Sta- White ’’  and  ivinninn..  ti,.  * 

two  years  to  complete.  About  100  immediately  conditions  permit  a  def-  ,  a„  VfV-rine-’nf  cnmmnn  etneu  other  well  known  paint  products  u  The  recent  agreement 

men  will  be  employed.  Recently  Inite  policy  for  reopening.  ®®®‘1>-  f.®  ®"®^'®e  *1®®*^,  ^11^  the  standard  line  of  “Degraco”  ^f'*'®®®,/^®  ®*“®®  ®f  Winnipeg  and 

Coast  Quarries  Ltd.  of  Vancouver  The  company  has  purchased  188.-  ^  r  Slnts  for  sSui  purposes.  k 

was  awlrded  a  $450,000  contract  to  835  £1  shaU  in  Kirklees  for  £224.-  Warn®®  Brothers  current  oblig^^^^^^  Branch offS^^  at  River  at  Nor- 

complete  the  North  Steveston  jetty.  242,  at  which  the  shares  stand  In  bal-  cordin^Yo  report!  in  WaU  Street'  Montreal,  Toronto.  Winnipeg.  Ro-  brSei’^n  Se^a/ with'^ifs^Srini 
This  will  bring  the  north  etty  to  a  ance  sheet.  The  Kirklees  Company  orS  oHerirg  have  not  gina.  Saskatoon.  Vancouver  and  in  Spon  emp”o™t  knd  the 

totallength  of  six  miles,  extending  it  ‘'is  producing  weekly  about  12  tons  ,:®®  ^  “®  ®"®““g  “ave  not  Ma-itime  Provinces  will  be  con-  k  empioymeni,  ana  me  two  cues 

daan  waior  In  iho  Fiiif  nf  nf  ..ofr.  mnatw  nf  been  decided,  representatives  of  the  tne  Maiitime  provinces  wiu  oe  con  ,  have  now  decided  to  co-operate  in 

^entuaUv*  thi  iJuth  ietS  wm*  m.amfpa  Jr  a  banking  iflrm  declared.  Estimates  tinued,  and  other  branch  offices  replacing  two  bridges,  namely  the 

thl^saiie  ^  nricAx  o*  *^6  slze  of  the  offering  ran  as  added  In  the  near  future  as  a  re-  Main  Street  and  the  Norwood  bridge, 

extended  the  same  distance,  demand  at  remunerative  prices.  ^  120,000,000.  aaR  ^®  amalgamation.  at  a  total  cost  of  $1,097,000. 


demand  at  remunerative  prices. 


'at  a  total  cost  of  $1,097,000. 
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DIRECTORS 

C.  B.  WnTTEHRAB,  Frf.tfifnt  and  Gfarml  ManDXfr 
.TAMES  TV.  PVKE.  Vtrr-PrfKldfnt 

nrCH  MAPKAy.  K.C.  H.  X.  bam,  TVM.  I.  gear 

TVM.  RARTY,  Jr.  TV.  G.  E.  AIRD 

Directors’  Report  to  the  Shareholders 

Gcnf  lafticn 

Vonr  Directors  have  plcnsupc  in  snbmittins  herewith  Con¬ 
solidated  Balance  Sheet  as  at  30th  .Iiine,  1030,  togolhcp  with 
Consolidated  Profit  nnd  Loss  Account  for  the  year  ending  that 
date. 

In  presenting  these  Consolidated  Statements  your  Directors 
liave  had  regard  to  the  many  requests  wliiili  have  Iteen  made 
from  time  to  time  for  a  Report  Tvhleh  would  refleet  the  eombiiiod 
Onaneial  position  of  your  Company  nnd  it.s  suhsldlaries.  It  is 
lioped.  therefore,  that  their  notion  on  this  orcaslon  will  meet  with 
the  unanimous  approval  of  the  Shareholders. 

The  re.snlt  of  the  j-ear’s  operations  Is  fully  set  forth  in  the 
appended  Consolidated  Profit  nnd  Ta>ss  Aeeounf.  from  whieh  it 
will  he  obserrcsl  that,  after  making  provision  for  all  eharges. 
ineluding  Rond  Interest  and  Sinking  Fund,  and  making  tlic  usual 
allownnee  for  depreciation  of  Property  and  Plant,  tliere  is  a  net 
loss  of  $.'>2,360.52.  This  amount,  together  with  the  deftrit  of  The 
ShaTvInigan  Cotton  Company,  Limited,  has  been  deduefed  from 
Surplus  Account,  leaving  a  balance  to  be  carried  fortvard  of 
$383,214.00. 

Notwithstanding  the  oontinued  adverse  conditions  in  the 
cotton  trade  throughout  the  year,  your  Directors  are  pleased  to 
report  that,  due  to  Improved  manufacturing  facllitie.s  and  careful 
management,  your  Companies  have  shown  improved  results  over 
the  previous  .rear.  Steady  progress  is  being  made  in  the  nierchan- 
dlslng  of  your  Companies’  proflm-t.  every  eflfort  being  put  forth 
to  retain  their  market  against  foreign  competition. 

Tour  properties  arc  modem  in  evory  respect  and  have  been 
well  maintained  daring  the  year. 

Your  Directors  desire  to  record  their  appreciation  of  the 
faithful  and  efficient  services  rendered  by  the  Officers,  Staff  and 
Employees  of  all  Departments  throughout  tho  year. 

Respectfully  submitted  on  behalf  of  ihe  Directors. 

(Signed)  C.  R.  WHITEHEAD. 

^  .  President. 

Three  Rivers,  Qne.,  August  15th,  1930. 

CONSOLIDATED  BALANCE  SHEET 

A.S  at  30th  June,  1930 
ASSETS 

Current  Aaseta: — 

Cash  on  Hand  and  in  Bank . $  B7,>35.32 

Dominion  of  Canada  TVar  Loan  Bond* .  16,591.00 

Acconnt*  and  BUI*  Rrreivable,  less  Reserre 

for  Bad  and  Doubtful  Arrounte .  425,741^} 

Inventory  of  Raw  Cotton,  Partly  Mannfac- 
tnred  and  Manufactured  Stork,  Supplies, 

et« .  2,200,663.58  $  2,700,822.34 

Caih  in  Hands  of  Trustee*  for  Bondholders . .  131,836.46 

Property: — 

Beal  Estate,  Building,  Plant,  Slarbinery,  etc .  0,323,305.16 

Investments: — 

Investment  of  Snbsidlary  In  The 
TVabasso  Cotton  Company  Lim¬ 
ited,  Stock  at  cost .  $594,063.02 

Bonds  of  The  TVabasso  Cotton 

Company,  Limited,  at  cost _  34,903.10 

Bond*  of  Snbsidlary  Companies,  at 

cost  .  6,162.80 

Sundry  Investments  at  cost .  69,800.00  $  691,098.02 

Pledged  aa  Collateral  Seenrlty  for 
$780,000.00  20  Year  77>  Collateral 
Trust  Gold  Bonds:— 

12,600  Shares  of  $100.00  each  of  St. 

Maurirn  Valley  Cotton  Mills 
Limited,  Common  Stock,  being 
the  nhnle  issue: 

Bond*  of  St.  TIanrice  Talley  Cotton 

Mills,  Limited,  at  cost .  722,619.00  1,410,717.92 


Deferred  Charges:— 

Bond  Discount,  Cnexpired  Insuranre,  etc. 


LIABILITIES 

Current  Liabilities:— 

Acconnt*  and  Bills  Payable . $  310,097.41 

Raw  Cotton  Acceptances .  143,225.14 

Bank  Loans  sreored  under  Section  68  of  Bank 

Act  .  990.000.00 

Operating  Expenses,  Accrued  TVages.  etc.,  and 

Reseme  for  Government  Taxes! .  269,024,71 

Bond  Interest  Accrued .  26,108.33 


269,024.71 

26.108.33$  1,737,465.59 


Deferred  Liabilities  for  Machinery  Purchases .  41,737.57 

Bonds: — 

First  Mortgage  6%  Bonds  of  The 
TVabasso  Cotton  Conipan.v, 

Limited,  fine  1st  June,  1947: — 

Authorized  and  Issued . $1,000,600.00 

Less:  Redeemed  for  Sink- 

Fund  . $200,000.00 

Held  In  Treasury .  19,000.00  219,000.00  781,000.00 

.Tiithorlzed  and  Issned . $  750,000.00 

Tlortgage  and  Collateral  Trust 
Sinking  Fund  7%  Bonds  of  The 
TVabasso  Cotton  Compan.r,  Lim¬ 
ited,  due  1st  6Iay,  1042:— 

Authorized  and  Issned . $  760,000.00 

Less:  Redeemed  for  Sinking  Fund  140,500.00  600,500,00 

First  Mortgage  6%  Bonds  of  St. 

Maurice  Valley  Cotton  Mills, 

Limited,  dne  1st  June,  1952: — 

Authorized  and  Issued . $2,500,000.00 

Lees:  Redeemed  for  Sinking  Fund  472,500.00  2,027,500.00 

First  Mortgage  0%  Bonds  of  The 
Shawinigan  Cotton  Company, 

Limited,  due  1st  December,  1049: — 

Authorized  . $2,500,000.00 

Issned  . $1,166,000.00 

Lets:  Redeemed  for  Sinking  Fund  354.000.00  $12,000.00  4,221,000.00 

Twenty  Year  0'S,  Debenture  due 
1936,  To  be  used  for  collateral 
purposes  only  . $  200,000.00 

Reserve  for  Mortgage  and  Collateral  Trust  Bond  Sinking ' 

Fund  .  160.127.99 

Reserve  for  Depreciation . . .  2,668,878.82 

Capital  Stock  of  The  TVabasso  Cotton  Company,  Limited: — 

Authorized:  106.000  Shares  of  No  Par  Value. 

Issued:  66,986  Shares  Fully  Paid . $4,101,680.00 

10  Shares  Partly  Paid .  460.00  4,192.180.00 

Consolidated  Surplus  :— 

Geiirnsl  Reserve  . f  600,000.00 

Surplus  as  per  Statement  attached . .  383,214.00  883,214.00 

Contingent  Liability: — 

For  Bills  Rec^vable  nnder  Dis¬ 
count  . . . . $  161.198.00 


ACDITORS’  CERTIFICATE 
To  the  Shareholders:— 

TVe  have  audited  the  accounts  of  The  TVabasso  Cotton  Company, 
Limited,  for  the  year  ended  80th  June.  1630.  and  of  their  Subsidiary, 
Mercerlsers  Limited,  for  the  seven  months  ended  30th  June.  1930,  and 
have  before  ns  the  accounts  of  the  following  Subsidiaries:  St.  Manrice 
Valley  Cotton  Mills.  Limited,  and  The  Shawinigan  Cotton  Company, 
Limited,  submitted  by  them  and  certified  correct  by  A.  Cinq  Mars,  C.A., 
Auditor  of  the  Companies. 

TVe  have  obtained  all  the  Information  and  rxplanatinns  reqnlred  by 
ns.  and  certify  that.  In  our  opinion,  the  accompanying  Consolidated  Bal¬ 
ance  Sheet  Is  properl,v  drawn  up  thrrrfrom  so  as  to  exhibit  a  true  and 
correct  view  of  the  state  of  the  Company’s  affairs,  according  to  the  best 
of  tho  Information  and  explanations  given  to  us  and  as  shown  b.v  tho 
Books  of  the  Company  and  tho  certified  Statements  of  the  Subsidiary 
Companies  as  at  30th  June.  1030, 

RIDDELL,  STEAD.  GRARAM  &  HUTCHISON,  Andttors. 
Montreal,  Angnst  16,  1930. 

C.  R.  WHITEHEAD  and  J.AS.  W.  PYKE,  Directors. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  30th  June,  1930 

Profit  for  the  year  ended  80th  June,  1930,  after  dednctlng  all 
Mannfacturlng  and  other  Charges  and  Expenses,  but  before 
providing  for  Depreciation,  Bond  Interest  and  Sinking 

Fund  . $416,817.93 

Interest  on  Investments  .  68,741.43 

$484,569.36 

Depredation  on  Property  and  Plant .  $249,446.46 

Bond  Interest  .  263.884.42 

Sinking  Fund  .  23.800.00  .630.910X8 

Net  Loss  .  $  62,360.52 

Balance  at  Credit  30th  June,  1929,  after  absorbing  Subsidiary 

Company  Loss  .  435,574.52 

Balance  at  Credit  carried  to  Balance  Sheet .  $383,214.00 


Terlfird:— 

RIDDELL,  STEAD.  GRAHAM  &  HCTCHISON,  C.A., 

Auditors. 


Notwithstanding 

that  experience  has  proven  failure  to  ' 

make  a  Will  one  of  the  greatest  mis¬ 
takes  a  property  owner  can  make,  many 
neglect  this  duty.  If  you  have  no  Will 
there  is  a  possibility  of  trouble  and  loss 
for  your  heirs,  which  you  can  prev’ent  by 
taking  proper  precaution  now.  G^nsult 
your  Lawyer  or  Notary  and  our  Estates 
Department.  He  will  draw  your  Will — 
we  will  act  as  Executor  and  Trustee. 

MONTREALlbUST  ©MPANV 

511  Place  dArmes.  Montreal 

Sir  Herberts.  Holt  F.G.Donaldson  A.J.  Brown.  K.C 

President  Geneaal  KIanaoia  Mc£  PaestDENT 


THE  nNANCIAL  TIMES,  MONTREAL,  AUGUST  22,  1930 

WABASSOCOnON  .^7^^  /7.>^  /> 

SHOWS  GAIN  FOR 

ADVERSE  PERIOD  E.  W.  Beatty,  president  CanadlanJ  Committee  of  the  Hi 


<11/  T  lalltUli  1  LllllUl/  E-  W.  Beatty,  president  CanadlanJ  Committee  of  the  Hudson’s  Bay  Co. 

Pacific  Railway, .  Is  spending  some  He  formerly  represented  a  Winnipeg  I 
Ciiii  CL  » making  a  tour  of  inspection  constituency  In  the  house  of  com- 1 

Lfenat  dtill  d  h  o  w  n  After  throughout  the  Maritime  Provinces,  mons.  ' 

Charges  But  Lower  Than  -  -  I 

|j»«t  Year’s  Loss  T.  B.  Macaulay,  president  Sun  Life  Hugh  Mackay,  K.C..  who  has  been 


Last  Year’s  Loss  j 

CONSOLIDATED  REPORT  | 
For  First  Time  Subsidiary  Fig-j 


T.  B.  Macaulay,  president  Sun  Life  Hugh  Mackay,  K.C..  who  has  been 
Assurance  Company,  who  has  bson  elected  to  the  board  of  Canada  Pow- 1 
spending  some  time  In  Scotland,  ar-  er  and  Paper  Corporation,  is  well- 1 
rived  back  in  his  office  this  week,  i  known  in  the  financial  and  Indus- ' 


W.  w.  Butler,  president  Canadian 


ures  Included  In  Balance  Sheet ;  Car  &  Foundry,  Is  scheduled  to  sail 
—  Working  Capital  Reduced, !  York  on  the  S.S.  Beron- 


REVIEW  PROBLEMS 
CAN.  INDUSTRIAL 
ALCOHOL  MEETING 

Seeks  Co-Operation  as  Best 
Method, of  Achieving  Suc¬ 
cessful  Solution 

BOARD  RE-ELECTED 


!  12..*  c  I.  X  I  i  sarla  on  the  3rd  September  on  his 

I  But  atill  Substantial  |  ^ay  to  the  Hague  in  connection  with 

j  - —  'the  meeting  of  the  Mixed  Claims 

While  still  showing  a  deficit  hftar  j  Committee  on  the  case  of  Canadian 
;  all  charges  and  write-offs,  the  an- 1  Car  &  Foundry  against  the  German 
j  nual  report  of  tho  Wabasso  Cotton  j  Government.  _ 

I  Co.,  Limited,  for  the  fiscal  year  end-  „ 

i  ..J  oA.,.  T  fbe  most  prominent  figures 

j  cd  30th  .Tune  193  ,  ••evcals  an  im- 1  jjj  grain  business  .  In  western 
j  provement  in  results  over  those  for  \  Canada  for  the  past  S.'S  years  .Tamos 
I  the  preceding  perior,  this  de.spite  the  |  Stewart  has  resigned  three  import- 


ination  against  a.  Canadian  manu-  fact  that  conditions  in  tho  industry  ant  posts  in  Winnipeg  In  the  past 
facturing  company,  which  provides  |  during  the  year  under  review  were  j  two  weeks.  His  resignation  as  pres- 
business  for  .some  sixteen  affiliated  i  on  an  even  more  difficult  basis.  The  '  ident  of  the  Alberta  Pacific;  Grain 
industries.  He  fully  concurred  with  j  report  for  the  year  for  the  first  time  co.,  Limited  was  confirmed  last 
suggestions  by  shareholders  that  re-  j  is  in  the  form  of  a  consolidated  week,  while  an  official  announce- 
presenfations  should  be  made  to  the  |  statement,  so  that  comparison  with  ment  by  the  president  of  the  Federal 
new  admini.stration,  looking  towards  j  past  years  is  difficult.  |  Grain  Limited  states  that  he  has  re- 

an  alleviation,  at  least,  of  these  dls-  The  profit  and  loss  account  op- I  Unquished  the  post  of  rhalrman  of 
aMlIties.  Some  comment  was  made  I  crating  profit  of  $415,818,  and,  add- j  the  board  of  directors  of  that  com- 
on  the  company’s  advertising  meth-|lng  interest  on  investments  of  $68,-  panv.  His  resignation  from  the  Ma- 
ods,  and  further  discussed  by  I.,ord  741,  gross  earnings  amount  to  $-484,- 1  p)Q  j^af  Milling  Co.,  of  Toronto  has 
Shaughnc«S3-.  The  fact  that  cowipe-  559.  Depreci.ation,  bond  interest  already  been  announced 
tion  had  now  become  *cener.  due  and  sinking  fund  payment  aggregate  ,  nresidenev  of  the  Aih«,rta  frial  life  of  Canada, 

to  the  concentration  of  all  Canadian  $536,920.  leaving  a  net  deficit  !  pacific  Grain  Vo  Ltalted^Mr  Stew  President  of  North 

distilling  companies  on  the  domes-  ^52,361;  this  compares  with  a  defi- '  ic  Grain  (  o..  Limited.  Mr.  Stew- 1 


trial  life  of  Canada.  He  is  vice- ' 
president  of  North  American  Col-  ■ 


i\i:.-x:.LaLv.,  1  iLi-r  ocean  business,  was  another  ;  cit  of  $109.61 

-  of  the  company’s  problems,  but  he  i  and  net  carr 

Re-election  of  directors,  adoption  felt  that  given  the  co-operation  of  if)27-28  fisca 
of  the  annual  report  and  a  compre-  the  shareholders,  the  Industrial  Al- :  figures  for 
hensive  review  of  the  company’s  ac-icohol  Companj-’s  troubles  might  yet '  as  follows: 
tivities  during  the  past  12  month.s,  be  brought  to  a  successful  solution, 
together  with  replies  to  queries  put  The  meeting  then  adjourned.  Oper.  Profli 

to  president  Lord  Shaughnessy  by  _ _  Int.  on  inv. 

shareholders  were  the  chief  items 

dealth  with  at  the  much  adjourned  CAf  pC  IIU  I9cpr"ec. 

annual  meeting  of  Canadian  Indus-  1  vlll/  kJilIjIjl/  U1  Bond  int. 

trial  Alcohol  held  last  week  in  f  f'liy'I 

Moiitreal  Til  1  U  flj  I  JlUKL  nefiiet 

Lord  Shaughnessy’B  discussion  of  1 V  1  •/«/ V  MjMj  f  MjMJ  prey.  surp. 

the  company’s  problems  took  the  - 

form  of  answers  to  shareholders’  Ample  Testimony  To  The  Value  Dividends 
questions,  of  which  quite  a  few  were  ^ 

asked.  At  the  beginning  of  his  re-  Th^ohey  Pursued  By  p  *  l.  Bal, 

marks,  immediately  before  the  elec-  The  Company 


FORD  SALES  UP 
TO  1930  LEVEL 


eft  Will  be  succeeded  by  J.  C.'  Gage,  -  .<1irector  of  Wabasso 

ind  not  oVninps  nf  Rbo  fnr  tho  at  present  a  director  Of  tho  companv.  Cotton  f  o..  vice-president  Dominion 
and  net  earnings  of  $..16,800  for  the  however  *hqt  the  Transport  Co.,  director  of  Shawini- 

1927-28  fisca!  year.  Profit  and  loss  “  ,  ",0”  ^rcHrmarof  fh;  board  of  Cotton  Co.,  Canadian  Kraft  Co..  1 

IftoHows-’^"  ^  Limited  ivill  not  Abbey  Effervescent  Salt  Co  Waya-j 

as  follows.  j.jj  presidency  of  the  Ma-  samack  Pulp  &  Paper  Co.,  Business 

1930  1929  192S  nip  t  1;  7*  V  Systems,  Ltd.,  City  Coal  Co.,  Con, I 

Oper.  Profli.  $415,818  $  81.950  $399,281  P*®  Le-if  Milling  Cb.  Limited  has  Wavaeamack  Xew'S 

Int.  on  Inv.  68,741  73.918  83,856  been  given  to  C.  W.  Band,  previously  ’  ^  t  at  Atonrino 

- -  vice-president  of  the  company.  De-  Ltd..  Mercerisers  Ltd.  St  Maurice 

Gross  Earn.  484,559  155.868  'SS.IST  !  ,  nrominenre  in  the'  t-reir.  Valley  Cotton  Co.,  president  \  erret- 

Dcprec.  249.446  150,000  150,000  ms  prominence  In  the  grain  athwart  Co  director  Shedden  For- 

Bond  Int.  seoco,  ooicn  ot  917  I  trade  nf  the  west  Air  Stowert  io  e+in  oiewarx  to.,  uueiiui  >7ucuui,u  j.  ut  | 

Sink.  Fund 


questions,  of  w'hich  quite  a  few  were  ^  Rw 

asked.  At  the  beginning  of  his  re-  Pursued  By 

marks.  Immediately  before  the  elec-  The  Company 

tion  of  directors,  Lord  Shaughnessy  - 

referred  to  the  fact  that  much  crlti-  To»«b«®  Ilareaa  Tfc*  FlnaneUI  TImai 
cism  had  been  levelled  against  the  Toronto.  —  Sales  of  Ford  Motor 
system  of  interior  directors,  or  In  Company  of  Canada,  Limited,  thus 


1939 

1929 

1928 

.  $415,818 

$  81.960 

$399,281  i 

68,741 

73.918 

83,856 

.  484,559 

155.868 

483.1.37  ! 

249.446 

150,000 

150,000  j 

263.584 

93,160 

95.247  ! 

23,890 

22.385 

21,090 

52.361 

109.677 

a216.800  1 

b435,675 

671,827 

749,140  1 

562,150 

965.9  10  i 

c69,871 

c294,U3 

.  $383,214 

$492,279 

$671,827  j 

(a)  Surplus. 

(b)  After  absorbing  subsidiary 

ooiupany  loss. 

(c)  Includes  interest  on  payments 

new  stock. 

Liquid  Position  Strong: 

In  the  balance  sheet  a  moderate 


other  words,  directors  who  are  em-  tor  in  1930  practically  equal  those  Liquid  Position  Strong: 

ployees  of  the  company,  and  this  for  the  same  period  of  1929,  accord-  balance  sheet  a  moderate 

sj'stem  he  defended  on  the  ground  to  E.  F.  Millard,  advertising  recession  is  shown  In  net  working  i 
that  the  most  helpful  advice,  In  a  manager  of  the  Ford  Motor  Company  capital  which,  however,  remains  at 
technical  sense,  is  forthcoming  from  of  Canada,  Limited,  who  is  to  Voo-  healthy  figure  of  close  to  $1,- 
those  who  understand  the  business  couver  during  a  business  trip  which  opo  pop.  Current  assets  are  shown 
and  particularly  the  aspects  of  the  take  him  from  Vancouver  to  $2,790,822  from  $2,974,420  and 
business  at  the  present  time.  In  any  H^lfax.  current  liabilities  down  at  $1,737,456 

case  if  shareholders  thought  It  In  ,  ^  remarkable  sales  record  Is  from  $1,832,944.  Net  working  capi- 
their  Interest  to  have  additional  re-  amply  testimony  to  the  value  of  the  $963,366  compares  with  $1.- 

presentation  on  the  board  he  would  Ford  Company's  policy  to  cemstant  j4j  47,5  fjjg  cjj,j  of  the  previous  I 
w'elcomefrom  them  suggestions  for  Improvement,  said  Mr.  Millard,  j-^g^r.  Comparison  of  net  working  1 
one.  two  or  even  three,  additional  especially  to  view  of  the  fact  that  capital  for  the  past  three  years  fol-  j 
members.  In  the  meantime,  how-  ^e  motor  car  Industry  In  Canada, 

ever,  until  such  suggestions  had  “  *  1930  1929  1928 

been  made,  he  proposed  to  the  me^-  JOj"  shrinkage  In  Its  bus-  ^  ^  ^ 

comS?of'^rd  ®tay  to  Vancouver.  Mr.  Cur.  Liab.  1.737.456  L83^  L8^ 

sident,  and  Messrs.  Lauster,  Reaper.  Millard  is  survejdng  bustows  condl-  n.  cap.  963,366  1, 141,476  1,158.818 

Wllmore,  Stormont,  Turnbull,  Kess-  terri  ory  with  H.  R.  Co  -  balance  sheet  reflects  the  in¬ 

ner  enH  Tewrenee  'Tbio  flnfiiii.  tlugham  manager  of  the  Vancouver  ;*“®_®*‘ance  sneei  reuecis  ine  m 


963,366  1,141,476  1,158.818 


Wllmore,  Stormont.  Turnbull.  Kess-  terruu.y  w.uu  n.  rv.  v,u 

ner  and  Lawrence.  This  was  acqul-  «ngham  manager  of  the  Vancouv^ 
in  h,r  *1.0  rborebniHerr  braoch  of  tho  Ford  Company. 

esced  In  by  the  sharenolders,  wlinout  Motor  Car  Company  of  companies.  Total  assets  are  shown  ;  In  Toronto  on  Aug.  13,  1860  he  came  |  the  past  eight  year.s  he  has  served 

comment.  Canada  Is  proud  of  Its  leadership  In  “P  at  $13,884,044  from  $10,513,406,  |  to  the  Manitoba  capital  40  years  ago  1  as  manager  in  charge  of  the  western 

The  president  then  continued  to  Canadian  automotive  industry,”  fixed  assets  of  $9,323,305  comparing  |  and  established  his  present  law  division  of  tho  Maple  Leaf  Milling 
y*®  to  add.  jjjjjard.  “it  is  being  In-  wHh  $5,314,182.  Among  the  current  firm,  one  of  the  oldest  in  the  west.  Co.  Among  his  University  friends 

mention  the  senous  greasingly  evident  that  the  only  assets,  cash  and  investments  are  Mr.  Allan  is  president  of  the  Great-  Mr.  Lambert  is  remembered  for  his 

effects  the  closing  of  ^e  border  business  organizations  that  can  euc-  down  at  $74,527  from  $223,220;  re-  West  Life  Assurance  Co.  and  is  stalwart  appearance  and  his  fine  ba- 

Dusiness  bad  on  the  pronts  or  tne  these  days  of  Intense  com-  ceivables  are  down  at  $425,742  from  chairman  of  the  Canadian  Advisory  ritone  voice. 

company.  Tne  forthcoming  flMnclal  pgyuou  are  those  properly  managed  $702,708;  and  inventories  up  at  $2,- - — - - - - - 

statement,  he  said,  would  not  show  and  with  the  proper  product  of  sell  209.554  from  $2,048,493.  DDA7IITAM  TITT  17  AITTICinATr  PAATl 

as  good  profits  as  that  of  last  yea.r,  ^be  right  place.  Among  tho  liabilities  bank  loans  KK ll / 11  1/1 1«  |l||  Y  /||\||||  |r/l  I  r  la|||l|l 

and  this  further  decline  was  due  In  “There  Is  only  one  thing  more  and  raw  cotton  acceptances  are  both  tilljlilll  JUlil  nllllvll  A  Hi  Uv 

the  main  to  this  closed  market.  The  which  appears  to  be  required  and  somewhat  lower,  aggregating;  $1,-  UrT  CUHIITC  CAT1T  CIIAUJTMr'  D  A  All 

future  was,  accordingly,  obscure.and  Abatis  forceful,  well-directed  adver-  133,225,  payables  are  down  slightly  Jlh|  NHMWN  l|/l||V  NHniy|jlh  n  A  UIL 

the  company  was  being  forced  to  Company  this  year  at  $310,097  from  $345,165;  and  ac-  UllVffU  Unill  UllV  II 111X1  vmmj 

rely  now  to  a  large  extent  on  Its  jg  devoting  80  per  cent,  of  its  gener-  cruals  are  higher  at  $^9,023  as  — - -  ^  — - -  . 

domestic  and  ocean  business.  uug  advertising  appropriation  to  the  against  $232,723.  Surplus  of  $883,-  Dp  At  $2,451,294  From  $2,-  Elxpzmsion  Plans  Gone  Forward 


under  50  -  •  ^  .  warding  Co.,  Prairie  Coal  Lands, 

_  British  and  Foreign  Investments, 

Ltd.,  Lake  of  the  Woods  Milling  Co., 
and  P.  Lyall  &  Sons  Construction 
Co. 

Bom  Montre.-il,  September,  1875; 
educated  McGill  University;  called 
to  Quebec  Bar  1909;  created  K.C., 
1913.  Served  as  captain  witli  Bth 
Royal  Highlanders. 

I.  W.  Klllam,  president  of  Royal 
I  Securities  Conporation,,  hes  been 
spending  several  weeks  salmon  fish¬ 
ing  on  the  Restlgouche  and  several 
other  streams.  Mr.  Klllam  recently 
purchased  a  very  attractive  ronce.s- 
slon  on  one  of  the  most  popular  sal¬ 
mon  streams. 

Norman  P.  Lambert  who  was  ap¬ 
pointed  acting  general  manager  of 
'  the  Maple  Leaf  Milling  Co.,  last  week 
in  place  of  A.  R.  McDonald  who  re¬ 
signed  was  formerly  a  well  known 
newspaper  man.  Following  his  gra¬ 
duation  from  the  University  of  To¬ 
ronto  he  went  w-est  to  represent  the 
Toronto  Globe  in  that  area.  Later  he 
became  editor  of  the  Grain  Grower! 
On  his  attaining  his  70th  birthday  Guide,  now  the  Country  Guide,  fol- 
last  week  George  W.  Allan  K.C.  of  lowing  which  he  became  secretary 


The  balance  sheet  reflects  the  in- '  Winnipeg  received  numerous  con-  of  the  Canadian  Council  of  Agricul- 
clusion  of  figures  for  the  subsidiary  |  gratulations  from  his  friends.  Born  I  ture  for  a  period  of  four  years.  For 
companies.  Total  assets  are  shown  |  in  Toronto  on  Aug.  13,  1869  he  came  |  the  past  eight  years  he  ha.s  served 


BRAZIUAN  JULY  ANTICIPATE  GOOD 
NET  SHOWS  GAIN  SHOWING  B.  A.  OIL 


domestic  and  ocean  business, 

Dividend  Outlook. 


Questioned  then  as  to  the  possi-  three-quarters  of  that  goes  for  fhe 
billty  of  an  early  or  distant  resump-  purchase  of  newspaper  space. 

tion  of  dividends.  Lord  Shaughnessy  -  —  Brazilian  Traction.  Light  &  Power!  Toronto  Bureau  The  Finnnoim  Time.l 

said  that  that  was  a  matter  on  which  DDril/rDV  MCDrCD  ♦  presenting  these  consolidated  company  reports  net  earnings  for  Toronto.  —  The  Financial  Times! 
it  would  be  difficult  to  express  any  |>KbWl!iKl  MljKuliK  ^he  month  of  July  at  $2,461,294,  as !  can  say  with  authority  that  while 

forecast,  pe  peculiar  nature  of  the  from  time  *2,440,196  In  July  of  j  complete  figures  covering  results  j 

business  had  to  be  Uken.  Into  con-  IP  TAITFWr  IinPM  r  refwt^he  representing  an  Increase  of  operations  of  British  American, 

sideration,  and  above  all,  It  should  lAJAlJlU  fUltlTl  Hoodie  Uor  $11,189.  Despite  the  lower  rate  Oil  C'o.  for  the  first  six  months  of  | 

be  remembered  that  if  tho  company  _  combined  financial  ^fitlon  of  your  prevailing  for  the  mllreis,  gross  1930  have  not  been  made  available  i 

proposed  to  continue  its  expansions  .  ^  earnings  of  the  traction  company  yet.  they  are  expected  to  show  a  sub- ; 

and  keep  Us  supplies  level  with  ex-  Involve  7  Ontario  Oi^aniMtions  hoped,  therefore,  that  their  action  on  ^jaintained.  standing  at  stantial  Increase  in  gallonage  as 

Isttng  and  possible  future  require-  and  2  From  Mamtoba — Car-  occasion  will  meet  with  the  im-  {4  ogj  as  compared  with  $4,336,-  compared  with  the  corresponding  ' 

ments,  inroads  had  to  be  made  on  ^  Possibility  anlmous  approval  or  tne  snarenoia-  ggg  ^  ^g^rease  period  a  year  ago.  The  gain  In 

profits,  and  considering  the  huge  _  tv,  xrmfin.i&a  $254,877.  The  higher  net  was  made  sales  should  be  reflected  in  earn-' 

total  of  shares  outstanding,  the  re-  ^  ^  ^  possible  by  a  decline  in  operating  ing.s.  The  spread  has  been  such ! 

sumption  of  dividends  loomed  as  a  ^Hl  expenses  of  $2&6.066.  when  compared  that  no  doubt  need  be  entertained  ; 

difficult  problem.  Sight  should  not  ^XfnfsTven  toLrirandTw^^^^^  with  the  corresponding  montb  of  that  the  ratio  of  profits  to  sales  has  ’ , 

be  lost,  he  continued,  of  the  good  ®werto?^r  nroce^n;  ^c  pf  m.nnfrnfrHnp?  fr  ’  tost  year.  been  maintained.  The  company  has 

treatment  in  the  way  of  dividends  co^m/to  sihedule  Snder^ulctlon  ‘’nu,  rfrpT.ff  mfnaiement'  “  i®  interesting  to  note  that  with  gone  forward  with  expansion  plans 

and  stock  bonuses  accorded  share-  and  Welr^  ®  ®  ^.p  fmnrpv^’  the  exception  of  a  slight  decline  In  and  the  number  of  outlets  has  been 

holders  in  the  past,  and  like  many  sUuluons^T^^^^  -^a-itiary  of  this  year,  this  company  increased.  At  the  same  time,  com- ' 

other  Canadian  corporations  which  ment  bakers,  special  situations  are  ed  results  over  the  previous  year,  reported  an  increase  in  net  petition  has  been  keener  i 

haH  Inrrpacprt  thpir  niitataTidine  Said  to  ibe  developing  which  have  gteadv  progress  Is  being  made  In  reporieu  an  mcroMo  m  nex  peuiion  nas  neen  Keen^er. 

naa  increased  tneir  outstanding  .  .  ..  nffpr<i  tn  inin  thp  amai^a-  ^  *  earnings  for  every  month  since  Oc-  In  1929,  before  the  bond  issue  was 

stock  in  times  of  prosperity,  they  t®°totive  offers  to  join  the  amalga-  ^lerchandis Ing  tober  of  1927.  made,  earnings  amounted  to  $3,235,-  , 

now  had  the  consequent  difficulties  •  denied  bvf  officials  that  turir  market  amlnst  i^i^®  seven  month  period  of  tho  925,  equal  to  $1.23  per  share  on  the 

U  h™''"''''"'  »lth  July,  net  o.mlup,  „,llt  .lock  ot.  whlch  2.622, M2  ahare,, 


purchase  of  publication  space  and  214  compares  with  $992,279. 
three-quarters  of  that  goes  for  the  In  submitting  the  report  to  share- 
purchase  of  newspaper  space.  holders,  president  C.  R.  Whitehead 

- says.  In  part: 


440,105  Last  Year — Seven 
Months  Higher 


And  Outlets  Have  Been 
Increased. 


anlmous  approval  of  the  sharehold¬ 
ers. 


985  In  July  of  last  year,  a  decrease  period  a  year  ago.  The  gain  In  ‘ 
of  $254,877.  The  higher  net  was  made  sales  should  be  reflected  in  earn-' 


While  nlans  for  the  j possible  by  a  decline  in  operating  ings.  The  spread  has  been  such 
^iewerv  merger  fr-  AiZ  expenses  of  $269,066,  when  compared  that  no  doubt  nc£^  be  entertained 


stock  in  times  of  prosperity,  they  tentative  offers  to  join  the  amalga-  the  merchandising  of  your  compan-  L 

now  had  the  consequent  difficulties  maUon.  .v  *  tos’  product,  every  effort  Iwlng  put  p 

to  encounter.  He  might  add  that  It  bas  been  denied  by  officials  that  forth  to  retain  their  market  against  “®  ®®^ 

with  reorganized  business  methods  Carlings  of  I^ndon  Is  to  enter  the  foreign  competition.”  amount  to  $1( 

such  as  had  been  and  were  being  in-  ®®w  ^ /"J  — '  with  $16  209  4 

troduced.  much  that  was  good  might  Toronto  is  to  the  effect  that  financial  Bf  I  IlIT  A  IMC  tog  period  of 

be  hoped  for,  but  though  a  substan.  nterests  which  have  been  support-  rYpVlIM  M  A  IN  I  AINS  an  in^r^^e  o 
tial  volume  of  sales  was  being  re-  tog  the  company  are  strongly  urging ,  U 1 1  JUITI  Ifiniil  l/llilU  “or  the  p 

oorted.  indicating  tha  aellina-  orzan-  upon  it  acceptance  of  the  terms  EXPANSION 


amount  to  $16,472,314,  as  compared  of  no  par  value 


outstanding. 


ported,  indicating  the  selling  organ-  ^vijpLauce  ot  uj«  u«ruiB  ui- 

ization  was  progressing,  profits  from  {fred.  The  statement  Is  being  made 
_ _ _ _  that  a  time  limit  has  been  set  for 


these  sales  were  regrettably  low.  ® 

Questioned  then  by  a  shareholder.  niant. 

Lord  Shaughnessy  reviewed  condl-  L  ^  hnf^that 

tlons  resulting  from  and  contingent  ® 

nn  fho  economies  contemplated  have  to  do 

r, fn, Kitr.L'r’.'!!;  “".'I  .*J;  »«'«ly  mTk.tlns,  Th, 


with  $16,209,490  In  the  correspond- 


the  sale  of  $5,000,900  5% 


Ing  period  of  last  year,  representing !  bond.s,  an  annual  obligation  amount-  i 
an  increase  of  $271,824.  Gross  earn- ling  to  $250,000  interest  was  placed; 


It  is  stated  that  none  of  the  plants  c-igg  ’Tlu.  Year  To  Comoare  i  a  i  a  771.11 

iip  p1p»ph  fiiat  ^  .  ‘.^5.  _  Petiod  ended  wdth  July,  with  com 


ings  for  the  period  show  a  slight  de-  ahead  of  tho  stock.  This  obligation, : 
dine  of  $5,543,  while  operating  ex-  however,,  is  equivalent  to  only  8c.  | 
penses  have  been  cut  by  $277,367.  per  share  on  the  stock.  With  the  ■' 
Following  Is  a  summary  of  the  interest  charge  added,  last  year’s ! 
July  earnings  and  of  the  7-month  profits  were  equal  to  $1.15  per  share; 


comnfnv  flip T  Of  this  portion  Of  the  agreement  Is  I  _ 

time  said  that  aUhmidT  the^com^  reported  to  be  that  each  unit  will  |  The  particular  feature  of  the  husl- 
pany  Muld^  have  ^  contested  that  territory  assigned  to  i  ness  of  Gypsum.  Lime  &  Alabastine. 

claim  with  in  hi«  n.r.inipn  o  ^hc  Others,  thus  cutting  down  the  (Canada)  Limited,  has  been  the  car- 

c  alm  1111111.  In  his  opinion,  a  good  n,ointalnlnP-  warphnnspa  nn-  p,.4  p,yp-  p  ;„mhpr  r.f  vppra  nf 


Favorably  With  Those  Of 
1929 


The  particular  feature  of  the  husl- 

_ ^0  _ _  r  ft_  A  ^P*  exp. 


chance  of  success,  it  had  been  con¬ 
sidered  politic  to  settle,  and  for  this 


cost  of  maintaining  warehouses  un- 1  rylng  out  over  a  number  of  years  of 
der  the  Ontario  liquor  control  a  gradual  expansion  In  the  corn- 


period  ended  wdth  July,  with  com- 1  on  the  stock.  In  view  of ‘the  In-i 
parlsons:  j  crease  in  facilities  furnished,  the  I 

J  I  larger  number  of  outlets  and  the 
$  "V^'  headway  made  In  sales  this  year  to. 

Gross  4,081,018  3.85.985  *264,877  date,  an  Increase  In  profits  in  1930 

Op.  exp.  1,629,724  1.895,790  *266,066  at  least  equal  to  the  bond  interest 

Net.  2,461  294  2  440,105  11,189  appears  assured,  in  which  case  earn- 

SEVEN  MONTHS  ’  togs  would  he  equal  to  ll.^S  per 

1930  1929  Inc.  share  or  better.  ! 


dead  hnrap  thp  Ptm  Scheme.  An  assured  market,  except ;  pany’s  activities.  This  was  lllustrat.  Oros.^ 

navina  Cfrd  frpn  ^r  non-merger  and  extra  provincial  ed  a  short  time  ago  by  the  purchase  Op.  exp. 

fntn  flip  breweries,  is  thus  to  he  sought  for  I  of  the  Crystallte  Products.  Limited, 


into  the  closing  of  the  border  at 
some  length  and  discussed  those 
aspects  of  the  company’s  business 
which  made  it  difficult  to  evade 


the  brands  of  each  unit.  of  Hamilton,  and  a  national  chain  of 

The  plants  definitely  agreed  to  plants  to  manufacture  and  distribute 
join  the  new  group  are:  Bradlngs,  of  interior  and  exterior  stuccos. 
Ottawa;  British  American,  of  Wind-  This  has  been  an  Important  factor 


2,461.294  2.440,105 

SEVEN  MONTHS 
1930  1929 

$  $ 
28,367,377  28,372,920 
11,895,063  12.772,430 

16,472,314  16.200.490 


thP  saipJ  frv  which  =  w  phVrpp  Ottawa;  British  American,  of  Wind-  This  has  been  an  Important  factor 
S.  »  “0  S'-  S*'»-  lntk.r»ordotcon.l„«ou,dlv)d»J, 


ADDITIONS  TO  ELETATOES. 


277!367  Mackay  Rockisuid  Radio 
271,824  Station  Starts  Operations. 

Toronto  nurenn  The  Pinancinl  Times 

Toronto. — The  Mackay  Radio  & 
■  „  Telegraph  Co.  has  started  operation 
®^*  of  a  new  transatlantic  radio  station 


Large  additions  are  being  made  to  s-t  Rockland,  Maine,  for  communica- 


sumers;  th^mSs  of  exc  ^  and’  Kitchener;  Do-  paid  by  the  present  company  and  its  Canadian  government  grain  ele-  tion  with  ships  at  sea.  This  station 

much  iechniJ^rmatter  lllustraUve  Brewery,  o  Toronto:  Gran  ^®tors  at  Saskatoon  and  Moose  Jaw,  will  operate  on  both  long  and  Inter- 

of  the  disadvantage  at  which  the  Springs  and  Hamilton  Breweries,  of  Sales  this  year  are  expected  to  Saskatchewan,  and  a  new  gov-  mediate  waves,  and  will  be  known  as 

Klewel,  of  Winnipeg.  aitnougn  u  is  nxeiy  mere  win  pe  Alberta.  There  are  already  tion  which  this  company  has  estab- 

-  of ThlT  U®  in!fwTp)i“  hv  government  elevators  operating  at  Itohed  on  the  Atlantic  coast,  the 

_ _ _ _ _  This  is  Indicated  by  in  AihLorfa  others  beins:  at  Saw’ille.  Ijnne  > 


recent  border-closing  legislation,  and  Klewel,  of  Winnipeg, 
declared  that  It  was  Inequitable,  at  ' 

least,  that  the  company  might  legit-  BANK  STAFE’  CHANGES 
imately  manufacture  In  Canada  and 

yet  Its  sales  to  a  customer  be  made  The  Bank  of  Novi 
illegal.  ,  that  D.  McCallum  has 


bridge,  Alberta.  There  are  already  <-*on  which  this  company  has  estab- 1 
government  elevators  operating  at  Hshed  on  the  Atlantic  coast,  the  1 


BANE  STAFE’  CHANGES  the  fact  that  while  In  the  first  five 

months  on  Increase  of  12%  was  re- 
The  Bank  of  Nova  Scotia  advise  ported,  a  low  ratio  was  experienced 
that  D.  McCallum  has  been  appointed  in  May  and  June,  which  has  reduced 


Calgary  and  Edmonton.  In  Alberta,  others  being  at  Sayville,  Long  . 

_ Island,  New  York  City,  and  West 

BBIGHT  FISHING  OUTLOOK.  Palm  Beach.  Fla.  I 

Prosnects  are  axocilent  for  a  enod  '^®  ®®'^  Station  Is  .situated  so  as 

to  servo  ships  on  the  North  Atlantic 


Lord  Shaughnessy  then  efuoted  manager  at  Edmonton,  Alta.,  sue-  the  showing  for  the  half-year  to  a  commercial  fishing  .season  in  Less-  ‘V,i®  7^„  •  ^  '^'® 

HTn  Mr.  “RAriTiAtt'a  /'nmnnlo'Yi  thA  IaIa  W  T.tic'Ia  ^0  4?/w  am  ciaarA  t  AlKA«*tft  liw\AAMfl4Ti«r  SDip  ItvnCS  RDu  tnOS©  lU  Arctic  WA- 


from  Mr.  Bennett’s  campaign  speech  ceedlng  the  late  G.  H.  Logie.  gain  of  er  Slave  Lake  in  Alberta,  According  if  m  Arctic  wa- 

In  Montreal,  dealing  with  the  sale  E.  Clark  has  been  appointed  man-  R.  e.  Haire,  president  and  mana-  to  report  of  the  sujiervlsor  of  fish-  ne  airecuy  connected 

of  raw  materials  to  the  United  ager  at  Montego  Bay,  Jamaica.  ging  director,  la  now  In  London.  «rles.  The  fish  hatcheries  at  Can-  thresh  the  lines  ol 

States  and  their  re-purchase  as  The  Dominion  Bank  advise  that  J.  studying  the  feaslhlHty  of  construct-  yon  Creek,  Alberta,  since  last  fall  Jr®  ^  f® 

finished  products,  and  mentioned  M.  McKeown  has  been  appointed  act-  Ing  an  English  plant,  and  It  Is  ex-  have  turned  out  80.909.090  white-  f"  ,,  r"  ®“to  ^7  or  Kock- 
with  some  emphasis  the  obvlouus  un-  ing  manager  at  East  End  Branch,  St.  pected  that  the  company  will  open  an  fish  fry  and  these  fish  are  now  be-  m  ®®™®  ®® 

fairness  of  what  he  termed  dlacrlm-  Thomas,  Ont.  office  in  London  In  the  near  future.  Ing  liberated  in  the  lake.  '“® .  Mao^y  Sadie 

'  -  J  Btatlons  on  the  Atlantic. 


^  jl  /U  J 


MONTREAL  214  ST.  JAMES  STREET  WEST 

Affiliated  to 

BARCLAYS  BANK  LIMITED 

54  LO.MB.4RD  ST.  LONDON  E.  C.  .3. 


A  COMPLETE 
BANKING  SERVICE 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OPFlCBt 
J60  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICES 
105  Hollis  Street 
Halifax,  N.S. 
B.  6955 


A  Board  of  Security  Experts  -  -  ^ 
at  your  disposal  without  cost 


Facts  About 
The  Guardian 
Investment 
Trust 

T 


Through  purchasing  the  Certificates  of 
The  Guardian  Investment  TVust  you 
obtain,  in  effect,  the  services  of  a  well 
known  group  of  Connecticut  banking 
gnd  business  executives,  the  Guardian 
Trustees,  who  supervise  the  profitable 
employment  of  your  invested  capital. 

This  Board  of  Trustees  maintains  a 
constant  check  on  the  status  of  the 
securities  held  in  the  Trust's  portfolio. 
Through  the  Kingston  Investor’s  Set' 
vice,  every  facility  for  complete  in¬ 
formation  on  economic  conditions 
throughout  the  world  is  at  hand  to 
guide  them  in  their  decisions. 

Call  or  write  for  full  details  on 
The  Guardian  Investment  Trust. 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
Telephone  Lancaster  2196 


Correstfondents: 

F.  E.  Kingston  C**  Company,  Connecticut. 
The  F.  E.  Kingston  Company,  Massachusetts. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Ha.milton  Ottawa  Winnipeg 


Famous  Products  of 

MCCOLL'FRONTENAC 


MARUHOH 

fOA$«klNt 


(NO  KNOCK) 

MOTOR.rveia 


SlSISIE)Oli$IB)|IA$l 

MOTOR  OIL 
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T  tut  A  The  decline  in  notice  deposits,  which  are  substantially 

same  as  savings,  is  a  more  serious  matter,  as  it 
^  undeniably  represents  to  some  extent  the  conversion 

accumulated  capital  into  current  living  allowance 


Gold — A  Basis  of  World  Credit 

Could  Its  Constructive  Role  Be  Enhanced 


R-  EJDIET  rOX 
DATID  BURXSIDE 


A.  R.  tv.  TOI'MJ . Sews  Editor 

R.  G.  SMITH . Toronto  Editor  I 


Cor  nix  mofitlin.  In  Rrllnin  lOn.  ■  yean  7». 

lor  »lx  monthn.  In  Ihc  I’nllcd  SInlen.  $.1.SO  n  yenri 
S2.00  for  fclx  monfhn.  Forrljcn  Subnrriptionn,  $5.00  n 
your)  $3.00  for  »lx  monthn. 

AD^’I'IITISIXG  Itnfo  Cord*  on  .'ipptirntlon  nf  nil  nar  of- 
flrrn  or  from  nny  rmpontihlo  Adyrrllnlna  Aurnry. 

TABI.F  ADDRK.SS:  “Klnllmrn";  W.  T.  Code. 


dpvrlopment  of  our  re/fourcea. 


MONTREAL.  FRIDAY.  AUGUST  22,  1930. 


compiiny.  i.'imitrd.  I  It  is  a  Slower  process  than  the  readju.stment  in  demand  Could  Its  Constructive  Role  Be  Enhanced  ; 

- - -  i  deposits  and  current  loans,  which  may  conceivably  have  _ _ _ _ 

R*  KJTMET  (  OX . President  j  gong  ^s  far  already  as  it  is  going  to  go.  The  reduction  g,  WATSO.\,  of  iiatnon  &  fhambem. 

DATID  Bl  RXSIDE  ....  General  Manager  j  qj  notice  deposits  is  likely  to  continue  for  some  time  One  of  the  ouf.standing  features  of  in  gold  bullion  only  in  amounts  of  intercourse  with  other  countries. 

- - - ;  ~  I  longer.  Reduced  incomes  can  only  be  off.set  by  In-  the  economic  evolution  of  our  times,  215,000  francs.  This  system  is  obvi-  This  system,  which  suppresses  en- 

A.  R.  tv.  TOrXG . »ws  Tldllor  thrift  and  thrift  is  difficult  to  put  into  opera-  has  been  the  increasing  importance  of  ously  only  practicable  for  the  trans-  tiroly  the  gold  guarantee  is  unques- 1 

R.  G.  SMITH . Toronto  Editor  if  fnt.ira  income  ^'"ance.  Prior  to  the  Great  War,  fer  of  great  masses  of  notes  from  tionably  a  poor  one,  as  it  lacks  all 

_ Promptly-not  to  .say  impossible  if  future  income  supplies  in  the  form  of  curren-  one  bank  to  another.  the  protective  features  usually  de- 

si  nsrniPTiox  prick  i  in  rnnndn,  $.1.00  n  yenri  $1.75  mortgaged  by  extensive  credit  purchases.  tradition,  the  The  third  system  Is  the  Gold  Ex-  vised  to  sustain  the  value  of  a  paper 

for  nix  monthn.  in  Groat  Britain  i3n.  n  yrnri  7».  _ _ _ _  natural  vehicle  of  production  as  al.so  change  standard,  long  in  use  in  In-  money  and  as  such  is  subjected  to 

.J"  *'’r.  «5’'on'’a'  and  business  in  general,  dia  and  much  in  favor  in  South  Am-  constant  and  wide  depreciation  in: 

>cnrj  $3.oo*fflrr”rix  ^monthsT.^  **  ^  Chftritv  such  way  of  course  closeiy  erica,  especially  before  the  war.  value,  due  to  the  little  confidence  it  | 

advkrtisiag  Rato  Carda  on  .ipptirntion  nt  nil  our  of-  “  identified  with  the  entire  economic  Under  this  standard,  a  double  pro-  inspires.  I 

flora  or  from  nny  rrapon.tihio  Adrortiaing  Agonoy.  ']\/T)NTREAL  will  shortly  be  the  poorer  through  loss  and  financial  world  structure.  But  vision  is  established;  on  the  one  As  regards  the  status  of  Canada, 
CAHI.K  ADDRK.SS:  ••Kiniimra";  w.  c.  codo.  j  IVl  gf  tj,e  services  of  J.  Howard  T.  Falk.  Executive  recent  years  the  precious  metal  hand,  the  paper  currency  is  not  re-  gold  is  used  to  an  insignificant  de- 

HKAn  oKFicKs  Monirrai.  i.nnciiator  0281.  All  fepnrt- j  .u-  ..-  i  r  «rVin  o-noa  'inder  chajiging  Conditions,  as-  deemahle  in  .cold  in  the  country  of  gree  as  a  circulating  medium,  its 

I  Director  of  the  Council  of  Social  Agencies,  who  goes  additional  functions.  Already  issue,  but  in  order  to  accommodate  monetary  u.se  being  practically  con- i 

toroato  OFFIFF:  .100  Bn^  gfreef.  ''anpouver  to  set  in  operation  the  same  scientific  recognized  as  the  basis  of  world  cir-  foreign  transactions,  this  paper  is  fined  to  reserves.  Only  $4,868,420  j 

bfatfra  r^prfVfvtatTvf*^"  r*'"n  Gifiu*'  143  charitable  endeavor  as  he  has  so  sue-  culating  currency,  It  has  evolved  un-  convertible  into  drafts  payable  in  in  Canadian  $5  and  10  gold  coins! 

'  Vniioniire/ Hotoi,  Vni^ourerV  B.c.'^*’  |  cessfully  managed  in  Montreal  for  a  number  of  years,  der  the  pressure  of  war  and  after-  gold  in  other  countries.  was  issued  by  the  Canadian  mint  be- 1 

I.OMIOX,  KVG..  n.i  Bi.hnpKate,  E.  c.  2.  fiuvies  *  Cu.,  He  represents  perhaps  more  ablv  than  anybody  el.se  emergencies.  Into  a  mighty  in-  To  this  effect,  the  governments  tween  1flT2  and  1916,  and  none  since, 
Reprenrnintivpa.  '  »u  i-w  •  •  .i.  j  _  ‘‘’ieument  of  credit.  Gold  now  tends  concerned  accumulate  in  their  i  then.  HoweVer,  the  Ottawa  branch 

- n  i  e  Dominion,  the  modem  movement  accumulate,  lo  entrench  itself  in  treasuries  foreign  currencies  at :  of  the  Royal  Mint  has  issued  a  total ; 

rtp'i'otrd  to  thr  ivterrata  of  the  investina  puhtie  in  the  application  of  scientific  principles  to  the  problems,  the  vaults  of  reserve  banks  and  gold  par,  or  else  establish  in  the:, of  $525,160,209  in  gold  bullion  from 

hriief  that  thr  confidence  of  capital  is  essential  to  f Ac  !  which  arise  Out  of  the  economic  weakness  and  frailty !  central  banks  and  to  become  a  hid-  territory  of  other  nations  gold  de-|]908  to  1928,  hut  this  amount  in- 1 

stability  of  finance,  thr  prosperity  of  industry  and  the  ! -—and  sometimes  the  sheer  misfortune _ of  a  small  part  I  den  and  disgui.sed  god,  endowed  with  posits  by  which  will  be  paid  drafts '  eludes  $353,175,583  of  Bank  of  Eng-: 

development  of  our  resources.  of  the  population  problems  with  which  mere  sentiment  **'®mendous  potential  power  which,  is.sued,  at  a  fixed  rate  of  exchange,  land  bullion  issued  between  1915  and  | 

- - -  - - - .  .  *  *  1  t  H  1  i  times,  is  capable  of  manifold  ex-  on  foreign  countries.  Most  of  the  lOin.  |  : 

MONTREAI  FRIDAY  AT^riKSTD?  loin  IS  quite  powerless  to  deal.  i  pansion.  great  European  states,  under  stress  The  gold  coins  mentioned  above! 

'  '  •  '  It  is  .sometimes  thought  that  this  scientific  andj  Although  lying,  seemingly  idle,  of  necessity,  resorted  to  this  expe- 1  are  almost  entirely  divided  between! 

“  - i  organising  spirit  is  hostile  to  the  native  ImpuKses  of  behind  the  bars  of  financial  institu-  dient  during  the  war  time.  j  the  Dominion  Government  and  the 

For  A  SKiort  ^eeeion  ^  kindliness  and  benevolence.  The  truth  is  that  it  is  tions.  In  the  form  of  currency  or  Compulsory  Course.  banks,  for  reserve  purpo.ses,  leaving 

session  ,  wasteful  and  destructive  activities  ‘he  yellow  metal  exorcises  Contrasting  with  the  above  three  as  the  chief  circulating  medium  of 

At  THOTTHH  nitvirtr  n45y.«74efo  « ff *.4Ki .♦  *1,^  i^i  i.  ai  ia  .e  At.  1  its  fimctions  bv  ^uaratiteeinR  the  TC-  raain  systems  of  gold  standard,  the  country,  paper  and  token  cur- 

t  it  th^  which  sometime.^  results  from  the.se  impulses  when  ^emption  of  bank  notes  and  by  con-  we  find  the  "compulsory  course,”  rency.  The  Canadian  deficiency  in 

Kennett  i,ovemmpnt  all  sorts  of  intentions  con-  |  they  are  allowed  to  express  themselves  in  unwise  and  stituting  an  open  or  maintained  which  is  the  very  opposite  of  the  gold  coins  is  clearly  revealed  in  the 

cerning  a  radical  alteration  in  the  tariff  at  the  forth- i  tmeonsidered  ways.  Charitable  people  too  readily  credit  in  foreign  countries.  Italso  first  system;  under  this  regimen  returns  of  the  gold  reserves  held  by 
coming  "short  session",  the  rumor-mongers  seem  to  be  |  a-ssume  that  every  dollar  that  they  give,  either  directly  generally  as  legal  voucher  for  paper  currency  is  simply  imposed  the  Canadj^n  Government,  which  dis- 

overlooking  two  very  important  facta  w'hich  stand  in  !  to  a  supposedly  lieedv  ca.se  or  indirectly  through  some  national  currency  and  is  util-  by  a  country  as  the  only  means  of  closed  the  following  relative  com- 

fhe  wav  nf  an.-  onnv.  'TV.,  ff-of  .  •  *  J  u-  J  11 _ 1  ized  as  a  practical  means  for  the  currency  exchange,  either  between  position  for  the  comparative  years 

the  way  of  any  .such  project.  The  first  is  that  Mr.  j  agency  for  the  supplying  of  need,  achieves  a  dollar  s  j  balances  result-  people  of  the  same  nation  or  in  their  3918  and  1928  ;- 

Bennett  is  unlikely  to  want  to  tie  the  hands  of  his  yet  i  worth  of  relief.  The  truth  is  that  charitable  agencies.  :  jng  from  the  interchange  of  prod- 

unappointed  Finance  Minister  by  putting  in  effect  a  I  uke  personal  applicants  for  charity,  require  the. most  |  ucts  between  countries.  From  these  Coin*'*’  Bullion  Total  * 

general  change  in  the  tariff  which  would  have  to  be  '  constant  and  discerning  scrutiny,  of  a  kind  which  the  j ‘^^-uses  proceeds  the  relative  disuse  jjjj . $27.3fi2.2.i.'i  $75,78.1.6(55  $3,41  1,465  $14,701,433  $121,260,824  j 

maintained  in  future  .sessions — for  a  tariff  increase  individual,  however  excellent  his  intentions,  is  j  .  34.163.297  31,018,970  2,931.835  2.202,771  ni3i6,873 

without  reasonable  assurance  of  permanence  is  worse  |  always  quite  incapable  of  giving.  The  Financial  Time.s  j  The  $93,316,873  of  total  Canadian  i  cd  in  France,  and  the  reduction  in 

than  valueless..  The  second  is  that  such  a  general!  had  occasion  to  comment,  a  few  months  ago,  on  the  and  other  traditionally  gold  using  Ro’d  reserves  for  1928,  compares  '  Uixat  ion  on  foreign  issues  financed 

change  would  be  highly  controversial,  and  the  Opposi-  evidence  given  in  the  Alexander  MacDonald  estate  |  nations  where  p;iper  currency  now  quit©  unfavorably  with  previous  rec- j  in  Paris. 

tion  would  not  he  doing  their  duty  if  they  did  not  draw  litigation  in  Winnipeg  as  to  the  extent  to  which  that !  predominates.  ords,  being  about  $37  400.000  lower  j  Bank  of  England  Llqnldatlng.  ; 

ture  which  they  consider  likely  to  tollow  from  it.  Any  i  been  disappointed  in  regard  to  certain  of  the  mstltu- 1  p^^rgencles  created  or  transmitted  thermore,  the  proportion  of  Cana- I  ooo.OOO  in  gold  in  the  Bank  of  Eng- 

other  remedial  measures  for  the  present  state  of  Indus- j  tions  of  which  he  had  been  a  lavish  supporter.  We  j  by  the  last  war.  As  we  know,  the  dian  coins  held  in  the  C  anadian  S^old  |  reducing  its  gold  stock  to  the  - 

tjry  will  be  more  or  less  temporary  in  character,  and  the  |  were  at  the  time  under  the  impression  that  the  institu- .  fighting  nations  were  obliged  to  is-  reserves  is  mtich  too  little  in  com-  i  lowest  point  since  1925. 

Opposition  would  be  justified  in  allowing  them  to  pass  I  tion  chiefly  referred  to  was  one  which  enjoyed  the  «««-  or  to  have  their  banks  issue,  Pf’'|son  Shipments  of  United  States  gold  to 

as  snppflilv  as  nn<5«ihip  Rut  a  tariff  rhano-p  ia  aim  .  *  w7in«i  cnormous  amounts  Of  paper  money,  Diaies  ana  ijruisn  coin  exnioiieu ;( anada  have  been  $10,500,000  on  the 

nnafn  t  H  r  f  I  !  r  Of  the  central  charity  organization  of  Wmm- ;  redeemable  in  gold'  in  order  to  therein,  a  condition  which  somehow ;  present  movement,  as  against  Can- 

posed  to  be  permanent,  if  objection  is  not  registered  peg;  and  we  have  been  gratified  to  learn  that  it  was ;  war  expenses;  with  tie  conse-  reflects  our  close  dependency  on  |  ada’s  net  loss  to  the  United  States 
to  it  when  it  is  made,  there  is  no  reasonable  ground  for  |  fp  fact  discountenanced  in  the  strongest  terms  by  i  quence  that  the  world  was  flooded  American  and  British  gold  stocks  for  |  since  1924  of  some  $267,000,000  in 

objection  to  it  later.  I  trained  social  workers  for  more  than  ten  years  before!  with  paper  and  that  metal  currency  our  monetary  standing.  I  gold.  Decline  in  Canadian  purchases 

There  are  certain  special  items  in  the  tariff,  the  alter- i  it  was  finally  nut  out  of  business  bv  the  probings  ofl^^o’ost  disappeared  from  clrculatiou.  Dispel  Sbortage  Idea.  'of  American  goods  and  the  with- 

....  I  J  f  ^  ^  I  />rKne4HAT*o>i1'ir  /Uc4iirK4rny  trirtTlotfirv  Irlrownl  rxP  4 


For  A  Short  Session 


Unltpd  States  Canadian 
Coin  Coin 

$75,785,665  $3,411,465 

31,018,970  2,931.835 


Bullion 

$14,701,439 

2.202,771 


Total 

$121,260,824 

93.316.873 


The  $93,316,873  of  total  Canadian  i  cd  in  France,  and  the  reduction  in 


Hank  of  England  lilqnidating. 

Contrasting  with  French  accumu- ! 


ation  of  which  can  be  easily  justified  by  the  facts  a  Royal  Commission  on  child  welfare  actlvlUes^  Such  Great  reservoirs  of  gold  dispel  the  I  fh'^r  coun'trv'’ weJf ‘^ain 'Sor^^^^ 

already  elicited  by  the  now  abolished  Tariff  Commis-  were  the  political  abilities  of  the  Superintendent  of  |  r  la  v  4  f  a  shortage.  Viewing  the  bringing  the  value  of  Canadian  dol- 1 

Sion.  They  are  not  numerou.s,  and  the  alteration  could  i  this  institution  that  at  an  early  stage  In  its  career!  loiild  >ot  Endnre.  gold  question  from  its  true  angle, ,  jar  up  to  the  gold  export  point.  ! 

probably  be  got  through  without  unduly  prolonging  the  ;  she  actually  succeeded  in  putting  through  the  Mani-i  It  is  obvious  that  this  condition  from  an  international  standpoint,  we ;  The  logical  conclusion  to  this  short  i 
.es,io„,  Eut  any  .,„ch  (ar.reachlae  device  ae  the  i  tab.  Leglalature  an  Act  empowertor  her  to  hPPOlhtl  Se"‘nr«  pre“'uwto,  Tll“  bel'  "e”  vel  h\f  1„™easerf,om  ^ 

rurnored  horizontal  increase  in  the  entire  tariff,  or  the  ;  ber  successor  by  will  !  Mr.  MacDonald  was  among  [igereni  after  the  cessation  of  hos-  000,000  in  1926  to  $11,330,000,000  esti-  j  fheir  gold  holdings^  in  order  to 

abolition  of  the  exemption  privileges  on  the  raw  mate- 1  the  last  to  be  disillusioned,  but  the  evidence  in  the  suit  ^  tilities,  was  to  lake  in  hand  the  rec-  mated  for  1930,  or  a  progress  of  $2,-  j  promote  their  business,  while  others 
rials  of  particular  industries  without  compensatory  pro- ;  concerning  his  estate  shows  that  he  too  was  finally !  tification  of  this  state  of  financial  182,000,000,  which  dispels  the  idea  of  j  ag  united  Stated  and  F'rancei 

tection  to  those  industries,  is  far  too  violent,  and  too  j  obliged  to  recognise  that  he  had  been  misled  and  his !  anarchy,  with  the  view  of  re-estab-  a  real  money  stringency.  There  have  in  their  vaults  enormous  gold 

permanent,  a  policy  to  be  entered  upon  by  a  Govern-  gvmnathies  nlaved  upon  confidence  in  international  ^ay  be  a  ^d'^wa  of  credit  stocks.  This  surplus  of  gold  may 

u-  u  •.  .u  11  »  1  1  1.  «  sympainies  piay  p  i  intercourse  and  to  ajlow  exchange  PlJ  as  a  natural  sequence  of  critical  be  used  intelligently  to  brine  ade 

ment  which  admits  the  principle  of  inquiry,  before  Mr.  Falk  has  done  much,  in  a  wholly  unspectacular  Lo  follow  its  natural  trend.  To  this  business  conditions  prevailing  all  |  ^^atc  relief  to  the  economic 
legislation  on  tariff  matters,  and  proposes  to  establish  way,  to  weed  out  from  the  field  of  Protestant  charities :  end,  it  was  necessary  to  reabsorb  over  the  world,  but  there  is  no  lack  |  tion  of  the  world  by  encouraging  a 
a  statutory  authority  by  which  the  inquiry  is  in  future  in  Montreal  every  institution  in  which  the  welfare  of !  the  heavy  stock  of  paper  in  circula-  of  liquid  resources,  the  basis  of :  broader  money  circulation  This 
to  be  made.  I  the  management  was  more  carefully  looked  to  than ion  and  despite  the  tremendous  credit;  in  fact,  the  real  trouble  would  ;  object  could  be  attained  in  divers 

Th,  Gov,r„m»t  wouW  Indeed  be  well  advleed  If  of  the  beneflel.rle.,  nnd  to  strengthen  the  hands  j  Sy°concentrnTed  few  hri- i  S?\h\“'R“'ervf '  BMk7sh™“i^n' 

abstained  from  tariff-changing  altogether  for  the  |  of  the  honestly  and  ably  conducted  institutions.  He :  ^be  needed  steps  to  put  their  houses  vileged  countries,  while  other  coun- !  vest  funds  1^  government  Sirit  es 
present,  for  if  it  opens  the  door  to  ev^p  the  most  i  leaves  the  Council  of  Social  Agencies  in  a  highly  in  order,  regulating  and  shaping  the  tries  are  in  dire  need  of  it.  !  and,  in  the  case  of  France  that  more 

obviously  justified  changes  it  will  have  difficulty  In  j  efficient  condition,  and  goes  to  a  city  where  peculiarly  remedial  measures  to  their  national  On  July  16th  of  this  year.  United  i  French  money  should  be  loaned 
repelling  .‘'jrh  demands  as  those  of  the  Windsor  district  difficult  problems  will  call  for  the  utmost  that  his  j  exigencies.  In  ot^her  words,  the  States  holding.s  of  gold  amounted 

fnr  of  nil  irooort  of  - - 1, _ _ . world's  currencies  have  been  largely  $4,450,000,000  or  about  40%  of  the  |  - - - 


for  the  ab.solute  prohibition  of  all  import  of  automo-  knowledge  and  experience  can  give.  'restored  to  something  approximating  I  world’s  suppl.v,  a  much  larger  hoard!  bIG  MAMT0B4  ArREAf'E 

biles.  The  circumstances  of  the  moment,  including  the  _  i  standard,  have  been  stabil-  than  is  required.  In  these  circuni-  At  KEAl.E, 

prospect  of  important  developments  at  the  Imperial  ■  i zed  and  placed  on  a  firmer  basis  |  stances,  America  rather  welcomed  tain  "  f  a’  P'eton- 

Conference,  provide  ample  excuse  for  such  temporary  f'minnnft  than  had  previously  obtained.  Ex- ,  recent  gold  exports,  totalling  $45,500,-  ^  Agriculture,  states  | 

inactivitv  ^..OUponS  currencies :  000  up  to  July  31,  as  rectifying,  to  ,.™t  f 'o  /y,? I 

■  _ _ The  "listless"  behavior  of  the  market  seems  to  have  thus,  to  a  certain  extent,  ap- ;  that  extent,  a  one-sided  position  and  ^  at  ,470.-69  is 

V,  equally  to -llbted"  and  "UBlIiitbd"  rtockb.  nroachad  aarlly  Oa  , be  other  band,  as  cairnlaled  lo  .ti.nniale  world  !„„S“  J “fkaa  Vh" 

Wheat  Guaranten  ’  ,  ,  ,  ,  '  '““S'™*  ""is  acreakc,  at  i  sot  eW  is  .ii’^^^^ 

*  *  *  *  via,  Greece.  Rumania,  Portugal,  i  tion  of  gold  in  one  country.  As  a  jy  hisrher  tlnn  tirit  f  fh  ’  ’’  f Vv?"*’ 

t  X  T  HEN  our  comment  on  the  wheat  situation  last  Toronto  seems  to  feel  better  about  the  appeal  to  tHe ;  etc.,  still  offer  today  examples  of  matter  of  fact,  a  much  greater  ex-  yg^vs  The  barlev  ac  *^7 

»V  week  was  written,  it  was  currently  reported  from  Privy  Council  after  having  a  look  at  some  of  the  'th^  excesses  of  due  to  currency  in-  port  of  gold  from  the  I  nited  States  ^ygy^gp  1901  in?  whUe  fnif  ryi 

wi.".".!./-"  A1.J  kji.  J  ■  e,  -11  nation.  i  would  not  adversely  affect  that  oo-.a  j..  .n.i.K,  wiuiti  laii  rje, 

Ottawa  that  the  Government  had  consented  to  under- 1  Privy  Councillors.  ,  rocognized  three  differ- '  country.  '’'’■I"! 

take  the  guarantee  asked  for  by  the  management  of !  ent  monetary  systems  on  the  basis ;  In  accordance  with  its  recent 

the  Pools  in  respect  of  this  year's  crop.  Although  no!  Sales  of  automobiles  are  reported  down  30  per  cent. !  of  gold.  '  practise,  France  has  continued  to !  ag/gs  over  the^  19^9"  f’  *'  fi  ^  ' 

official  statement  on  the  matter  is  forthcoming,  it  is  and  what  some  people  would  like  to  know  is  who  is  First,  the  Gold  Standard,  common- !  increase  its  gold  holdings,  withdraw-  <  acreage  exnsinded"'  from"^6^  4“4  m 

now  reported  with  equal  positiveness,  and  with  a ;  buying  the  other  70  per  cent.  'y  known  in  lAatin  countries,  as :  ing  $50  000,009  in  gold  from  •*i®l]g29,  to  111.560  in  the  curre*nt* v'ear 

,  .  ,  V,  u  i-k  .u  4.  *1.  k  V  "I'Etalon  d’Or.”  which,  prior  to  the!  United  States  not  long  ago,  hut  with,  ’  current,  jear. 

greater  inherent  probability,  that  the  Government  has  1  v  ¥  ¥  45  1 . . . la  .ao  =i=,naarri  ikvsten,  i  th^  „nHA=ir=.hiA  ro.  _ “ Ti:— — — - - 


BIG  .M.4MTOB.4  ArRE.4GE. 


Wheat  Guarantees 


The  "listless"  behavior  of  the  market  seems  to 
extend  equally  to  ‘listed”  and  "unlisted”  stocks. 


»  »  W( 


“I'Etalon  d’Or.”  which,  prior  to  the!  United  States  not  long  ago,  hut  with 
war,  constituted  the  standard  .=;ystem  !  the  undesirable  effect  to  inflate  re¬ 


withdraw  i figure.  Flax 
f^AriV  thA  I expanded  from  62.474,  in 
,  a. .4  „.i*a  ■  111. >'>60  in  the  current  year. 


refused  the  guarantee.  If  so.  Mr.  Bennett  may  be;  jf  the  revenue  continues  to  fall  off  at  the  present  |  of  countries  enjoying  a  sound  fi-  tail  prices  and  to  create  an  uneasy'  R^Ji  latest  contract  market- 

congratulated  on  giving  an  early  evidence  of  firmness ;  rate.  Mr.  Dunning  may  come  to  thank  fate  that  he  j  nancial  regimen,  such  as  Great  Brit-  ;  situation.  Gold  held  by  the  Bank  of  ‘  jj,  Province  of  SaskaU  v'if  is""  he  ^r^>,nad'iL''"'^'o  nnera'?He 

"""  consequences  of  his  own  France.  Germany  eJc.  LmdoM  Fran^^^^  ^thc  ^  t^ana^d.an  ;o-,>perat,ve 

Criticism  of  the  Government  IS  now  being  expressed  Budget.  J^emS  goW  ciirrencv  upon  >  lorv,  b^U  51  2^  per  cent  on  large  proportion  of  Canada’s  wool 

on  the  ground  that  the  guarantee  was  asked  for  not  |  ,  presentation  to  the  bank  of  issue.  |  20th,  against  a  minimum  of  35  peV  "  .tmit'^was  iound^ TfTough  ""P- b"*  is  the  first  season  they 

only  by  the  Pools  but  also  by  the  banks,  and  on  the  Holiday  traffic  is  .said  to  have  shown  a  notable  This  is.  of  course,  the  idea!  stan.i- !  rent,  required  by  law.  The  frend  mn  nm  cent"’  beiow  fhe  iniv  1900  Z  ""  r  contract 

further  ground  that  it  would  have  enabled  the  wheat-  increase  in  the  last  week  or  two.  A  little  hot  weather  ard.  since  it  means  that  the  curren- 1  of  gold  to  France  is  not  expected  to  fj  7  of  2.744,860.  For  the’ seven  nminds  o^f  "vS  has  "been  ^ex^eedeti’ 

srowbr,"  to  pay  off  thoir  Indobtedno"..  .„d  would  thu,  ,  couviuc."  poopl.  Ib.t  they  .re  hot  "o  hard  up  a,  2„rv",e„"„T.ol5'’  ”  i  ™oT"'re  rSnftod  U  Sl7e"„e  """"""  Kc  ™r'e  Th”  „  Ihre.  oTS  TuTolt 

have  improved  general  busine.ss.  There  should  how- '  thev  thoueht  thev  were  equivale.it  of  gold.  f,„iii4A4A  P‘  • '^c  deficient  and  it  w  ill  be  ne-  low' that  of  the  corresponding  period  ter  millions  have  already  been 

ever  be  no  criticism  unless  the  applicants  for  the  ^uar-  they  were.  ^  ^  ^  to  facilitate  |  cessary  to  purchase  replaceaiients  being  8  390.654  pounds  com-  sWon^d  into  the  centrarw^arehouse 

ever  OP  no  criiicism.  unless  me  appiicanis  tor  me  guar  |  if.  s/.  ^  ^  ^ggjj  hanks  of  issue  a  .second  :  abroad.  The  strength  of  French  n>irfvi  with  s  Rva  noi  wtunaa  snippeo  into  tne  central  warenouse 

antce  are  prepared  to  state  publicly  who  they  are  and  I  ^  advantages  resulting  from  the  recent  ''V'^tem  was  evolved,  known  as  the  |  exchange  is  attributed  in  large  part  j - - ^ - nfslted  a'Tninion  ‘half ‘of  h[s 

Ix'hof  i+  H'QC  tliof  tfiAir  fnr  Wa  \  ®  O  »  TSaiIIIcmi  GtanflflrH  whlrTl  TIM  I-  tn  fjlHinP'  infnrrvtsf  vnfao  in  rkfViAfI  w%w.r.  .n. ««  niSneCl  milllnn  «inn  !l  naiT  Ol  TlllS 


Canada  Permanent 
Mortgage  Corporation 

QUARTERET  DITIDEND 

Notice  is  hereby  gdven  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

WEDNESDAY.  THE  FIRST 
DAY  OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1930. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  20th,  1930. 


‘THB 

Ml^RITIME 

bXRUST, 

COMPANY 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trust 
Company  business- 

HEAD  OFFICE 

104  Prince  William  Street 
SAINT  JOHN,  N.B. 


We  offer 

$26,000 

5V2% 

Ontario  Municipal 
Bonds 

Maturing  1935 — 1960 

Price:  100  and  interest 
to  yield 

5.50% 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
350  Bay  Street,  Toronto 

Brunch  Officer: 

Montreal  -  London  -  Hamilton 


G.II.STIMIiOyCO. 

LI.MITED  Est.  1883 

The  Oldest 
Bond  House  in  Canada 

Commerce  nnil  Transportatloa 
Bldg. 

Bay  Street  TOROXTO 


THE  NEW  WORLD  fONTRAfT 
POOL 

Canada's  latest  contract  market- 


July  was  Wool  Growers  have  marketed  a 
increase  I  large  proportion  of  Canada’s  wool 
when  the  I  rrop,  but  fhi.s  is  the  first  season  they 


guarantee  they  could  make  a  much  larger  advance  on  ;  referred  to 
the  crop  than  they  could  without  it;  but  so  they  could  j 
to  any  other  industry  which  took  it  into  its  head  to  ,  ^  P 

seek  a  guarantee  by  the  public  exchequer  of  the  price  i  since 


ferred  to.  of  paper  currency  into  gold  bullion,  1  claimed  steps  are  in  prospect  to  be  erected,  according  to  an  annoiin-  nnrt  OnPhep  n'nrt  ihpitaH 

n.  If  n.  If  repre.senting  the  counter  value  in  j  encourage  the  placing  of  commit-  cement  from  the  offices.  Work  ?®’p  Provinces  about  one  hundred 

V  T,  r,  J)  i.4  .1  f  t  1.  1.  gold  of  paper  money  involved.  An  ex-  ments  in  other  countries  on  a  more '  on  the  project  which  will  start  in  *  Provinces  anout  one  niindien 

The  C.  P.  R.  dividend  of  10  per  cent,  has  been  in  principle  is  at  present  !  generous  scale  than  henetofore  by  j  three  or  four  ’months  will  he  part 

rce  since  1911,  and  must  be  one  of  the  oldest  offered  by  France  which  authorizes ;  the  development  of  international  of  the  city’s  plan  to  fiirnish  employ-  "L  aL""  J* ®  •' 

(Changed  dividends  in  the  world  on  a  common  stock,  the  Bank  of  France  to  redeem  paper  I  trade  through  acceptance  bills  plac-  ment  during  the  winter.  385, OW  pounris  irnni  liinisn  o.um- 

?  .  hia  this  year  indicate  the  growing 

/en  at  the  worst  ot  the  market  there  can  have  been  -  importance  of  that  province  in  the 


at  txrViir'H  ife  nrnHll/ifc  chAlilrl  aoll  Ae  fVia  !  .  .  .  .  .  .  .  i\v  y.w.v-..  . . .  ,41*4..  wizrviriiri/iiicut  tu  llueiliailUIlUl  (U  Ifit?  Cll.VS  piclU  lO  lUrl 

■  P  ‘  ‘  ‘  I  unchanged  dividends  in  the  world  on  a  common  stock,  the  Bank  of  France  to  redeem  paper  I  trade  through  acceptance  bills  plac-  ment  during  the  winter. 

general  business,  we  are  as  anxious  as  anybody  to  sec  I  the  worst  of  the  market  there  can  have  been  - - — - - - 

the  wheat  growers  get  all  the  money  they  can.  and  put ;  Relieved  that  it  would  be  reduced.  1 1 - - - - - - 


it  into  circulation;  but  w'e  want  to  see  them  get  if 
as  a  payment  from  consumers  for  their  wheat,  and  not 
in  part  as  a  subsidy  extracted  from  the  pockets  of  the 
rest  nf  Canada. 


sheep  line. 


j  If  the  present  state  of  mind  about  immigrants  and  | 
j  the  unemployment  problem  continues,  we  are  liable  to 
;  have  .somebody  suggesting  that  any  immigrant  found 
without  a  job,  or  having  a  job  which  a  non-immigrant 
wants,  .should  be  immediately  deported. 


Inside  Stories  of  the  Street 


[Comes  into  the  various  terminals. 


'T’'HE  increase  of  nearly  fifty  millions  in  the  demand  j 
■A  depn.sits  of  the  hanks  in  Canada  need  not  be  taken  ' 


In  New  York  they  can  now  build  a  sixty-storey 


,  Joseph  Ver.sailles,  head  of  the  in- 
I  vestment  house  of  Versailles,  Vidri- 
i  caire  Boulals,  .vho 

I I/IHES  ha.il  been  identified 


>  RECORD  TAX  RECEIPTS. 

horn'd  Fort  William.  -  For  William  ha.s 

.scored  a  record  in  the  amount  of 
tax  monev  collected  in  the  first  half 
George  Ross,  head  of  the  well  of  the  year  with  a  total  of  $843,815 
known  firm  of  architects  of  Ross  &  taken  in.  which  i.s  $19, 947, in  excess 


.r’versaillek  V^^drS:  - 

caire  Boulais,  .vho  promoter  as  well  as 

ha."!  been  identified  A  PROMOTER  an  architect  because 
with  the  financing  ARCHITECT  of  his  ability  to  keep 
of  a  number  of  dif-  promoters  fighting 


without  a  job,  or  having  a  job  which  a  non-immigrant  '  discussion  that  is  taking ,  comes  into  the  various  terminals.  George  Ross,  head  of  the  well  of  the  year  with  a  total  of  $843.81.5 

The  Demand  Deposits  Figure  wants,  should  be  immediately  deported,  regarding  the  I  versTiilTs^TTaH  nf  thP  m  architects  of  Ross  &  taken  in. 

ryUK  increase  of  nearly  fifty  millions  in  the  demand  .  .  .  ,  THE  ALE-  real  there  is  j  vestment  hous^  or’vJrTalireVAqdrt  -J®-®^  ^ 

T  , eposits  Of  the  hanks  in  Canada  need  not  be  taken'  in  ^  READY  TERMINAL  now  .  ^good  SherStiS  A  PROMOTER  aTarchUe:!  bTci.::  - 

as  significant  of  any  noteworthy  change  in  the  finan- i  building  in  less  than  a  year  trom  the  time  they  begin  rising  the  Wind-  REAli  ESTATE  with  the  financing  ARCHITECT  of  his  ability  to  keep  _ 

cial  condition  of  the  country.  It  is  the  natural  recovery  ;  take  down  the  previous  structures,  whereas  it  used  snr  Street  terminal  of  the  C.P.R.  as  of  a  number  of  dif-  promoters  fighting  | 

from  the  heavy  drop  caused  by  the  payment  of  income  j  three  years.  That  gives  them  two  years  more  a  union  station,  on  the  theory  that  ferent  French  Canadian  undertak-  right  ahead  to  get  the  necessary  .  C  A  MArriCnn  Rr  Otl  ' 

tax  betw'een  the  Anril  30  and  Mav  31  statements  The  to  hunt  for  tenants.  it  is  the  all-ready  terminal  that  ings,  has  always  been  looked  upon  capital  to  erect  buildings.  It  was  j 

.  ^  If  If  If  If  could  be  readily  extended  to  meet  as  having  a  special  fondness  for  Mr.  Ross  who  prepared  the  plans  lor  limited  , 

drop  during  May  was  over  seventy-four  millions,  and '  •  .  *  v,  j  +4,  »  rtn  -i,  v,  u  requirements.  Years  ago  there  real  estate.  For  some  years  past  he  the  Mount  Royal  Hotel,  and  for  INVESTMENT  I 

was  generally  attributed  to  recessions  in  business  |  be  hoped  that  little  more  will  be  heard  of  44^33  a  question  o^  an  all-red  route  has  been  a  very  large  holder  In  the  many  months  he  gave  his  undivided  SECURITIES 

activity.  But  the  drop  in  current  loans  in  the  same  the  propo.sed  provincial  demand  for  a  share  of  the  throughout  the  British  Empire,  and  district  which  is  now  known  as  time  to  helping  Mr.  Dudley  and  his  „  ! 

month  was  only  fourteen  millions  and  the  two  items  Proceeds  of  the  Dominion  income  tax.  Few  things  are  S'r  William  Van  Horne  pointed  out  .Montreal  East,  and  whenever  he  liad  associate.s  of  the  United  Hotels  in  t5AINR.t:.K5)  , 

are  so  closely  connected  that  onlv  auite  excentional  I®®**  conducive  to  good  and  economical  government  than  *bat  all  that  had  to  be  done  wa.i  to  the  good  fortune' of  selling  any  land  their  efforts  to  Interest  different  Northern  Ontario  Bide  1 
are  so  cioseiy  cjnneiien  inai  only  quite  exceptional  6  an  C.P.R. ,  which  was  then  ihe  he  always  used  the  proceeds  to  buy  groups  in  the  erection  of  what  was  “*“S" 

forces  can  bring  about  a  change  in  the  one  without  a  ^be  spending  of  money  by  authorities  which  are  not  all-ready  route.  So  to  some  extent  still  more.  Some  of  his  friends  at  the  time  the  largest  hotel  in  the  330  Bay  St.,  Toronto  2 

’  propiortionate  change  in  the  other.  Omitting  the  May  responsible  for  the  raising  of  it.  it,  looks  as  though  history  w’ould  re-  claim  that  he  has  been  such  a  steady  British  Empire.  Subsequently  Mr.  —  . . 

31  figures  altogether,  as  distorted  bv  the  income-tax  if  if  if  if  peat  itself  in  connection  with  the  and  large  purchaser  that  he  now  Ross  became  closely  a.ssociate]  inrh 

.  -  _ ,  _ ,  ,  ,  ,  ^  It.  _i._  1.  ij  .  ,1  i.  big  terminal  development  in  Mont-  owns  right  across  the  whole  of  Ihe  the  Lowe  interest.,  who  were  pnm-  gg5=—  ■  '  - . .  --t 

transfer,  we  find  that  demand  deposits  for  June  30  were  ,  It  seems  a  pity  to  make  bridge  tolls  a  matter  of  1  ^eal.  Preliminary  estimates  made  Island  of  Montreal  from  the  St.  arily  reponsible  for  the  erection  of  _ — — 1 

624  millions  and  for  April  30  were  644  millions,  a  drop  j  principle.  Bridges  have  got  to  be  paid  for  .somehow,  by  engineers  indicate  that  if  Iho  Lawrence  to  the  Ottawa  River,  and  the  beautiful  Dominion  Square 

of  only  twenty  millions,  while  the  current  loans  total !  but  there  is  nothing  sacrosanct  about  the  method  of  Windsor  Station  was  taken  and  ex-  can  go  on  horseback  acro.ss  the  building.  More  recently  .Mr.  Ross  ^^OODGD^ 
moved  in  the  .same  period  from  1,344  millions  to  1,307  I  having  a  man  with  a  farebox  at  the  entrance,  and  it  tended,  as  compared  with  carrying  Island  without  ever  getting  off  his  has  again  been  instrumental  in  _ 

o  H..Ar,  e.f  4j,i..4„  n  •  !i=  4a  4i,»  4,.,«  AV,4«A4iA„=  4i,o4  44  aac*  i  .  out  the  former  projcct  in  enlarging  own  land.  Mr.  Versailles  got  Inter-  bringing  to  a  head  the  nsw  Aichi-  p^lOKIST 

millions,  a  drop  of  thirty-seven  millions,  the  ratio  is  :  is  open  to  the  two  serious  objections  that  it  costs  a  lot  tunnel  system  under  the  moun-  ested  in  real  estate  w’len  he  was  a  tects’  Building'  at  the  corner  of  „  ,  vnrt  Ha4  i  ti  y- 

just  about  what  one  would  expect.  The  lo.ss  is  less  than  |  to  keep  the  man  there  and  that  he  slows  up  traffic.  tain,  ultimately  the  saving  might  young  man,  and  has  always  figured  Beaver  Hall  Hill  and  Darchester  Koyal  York  Hotel  71  King  W. 
three  per  cent,  in  both  cases,  and  is  certainly  not  alarm- 1  ***>(■  easily  run  as  high  as  $50<, 000,000,  that  it  was  one  of  the  sure  ways  of  Street,  even  at  a  time  when  it  was  TORONTO 

ing,  especially  as  the  season  Is  not  one  in  which  busl- I  The  care  with  which  the  C.  P.  R.  studies  the  econ-  *be  railways  would  have  a  bet-  accumulating  a  good  deal  of  p.-ofit.  anything  but  easy  to  get  financi.il  Elgin  3848  Elgin  37456 

vva«..a,.,4aa=  4aa.i  4AA.AAAA  A  * » 4,1  —  A  iiha~  A#  44«  i  4  • ,  ■  ,  1 6 f  chancB  becausB  they  would  have  Owing  to  its  proximity  to  a  big  city  houses  to  consider  propositions  of - - — 

ness  borrowings  tend  to  increase  very  notably  even  |  omic  condition  of  its  various  territories  is  strikingly  pay  jntere;it  on.  like  .Montreal,  Mr.  Vensailles  h.as  al-  this  particular  kind.  All  .Mr.  Ross’s  . . . 

In  the  most  prosperous  of  years.  As  a  matter  of  fact  |  shown  by  the  announcement  that  various  stretches  of  G.P.R.  with  its  elevated  iracks,  ways  been  enthusiastic  regarding  undertakings  have  been  e.specially 

the  April  demand  deposits  are  themselves  inflated,  by  I  grading  In  Western  Canada  will  be  undertaken  a  year,  and  the  possibility  of  extending  the  prospects  of  Montreal  East,  and  admired  for  their  artistic  beaiily.  T6e  Financial  Times  is  printed  and 


of  the  amount  received  in  the  simi¬ 
lar  period  of  1929. 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Cooper 

Florist 

Royal  York  Hotel  71  King  W. 
TORONTO 

Elgin  3848  Elgin  37456 


preparations  for  Income  tax  payment;  the  March  fig-  or  two  ahead  of  schedule  because  the  farmers  of  these  ''‘gh*  down  to  St.  Antoine  Street,  always  contends  that  It  is  only  a  .Most  of  the  jobs  carried  out  by  his 
urewas615  millions,  or  less  than  the  figure  shown  In  districts  need  employment  for  themselves  and  their  readily  lends  itself  to  the  develop-  maUer  of  ttme  when  it  large  staff  have  proven  to  be 


the  latest  statement. 


ment  that  could  take  care  of  many  of  the  biggest  industrial  centres  on  tlve  additions  to  the  cities  in  which 
times  the  amount  of  traffic  that  now  the  Island.  *  they  have  been  built. 


published  at  661  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Hubllshing  Company, 
Limited.  Montreal.  General  Man- 
ac«r,  David  Bumelda. 
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THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST 


HINTS  TO  INVESTORS 


I  Canada  Bud — Carlings  iKubstanfiai  deftrea  of  protection  off.  r-  Stock  Dividend  on  Split 

i  Am  haldiiit/  200  shares  Cann<!a  Ttvd  j  ^ocli  case,  both  as  rcgaids  C'i\i.ty  Knrlnscd  plriisc  find  article  by  bnth 

I  Breiix-rirs  and  100  Carlings  Ilrcvcrics.  \  return.  Times  and  the  Post  about  Calm.nrt 

,  Please  tell  me  what  the  prospecst  arc:  '  HeUancs  Grain  and  Lana' la  t'tcuni-  q,-,  Times  mentions  a  stock  divi- 

\~8VBBCRIBF:R.  have  both  be.  a  affocted  by  It  means  that  the  shareholders 

After  Investigation  \vc  arc  informed  ''’beat  conditions  since  the  beginning  three  shares  for  one  unth- 

that  Canaria  Hud  fates  have  shown  i  1929.  Theeo  companies,  h;3v...>v-er.  change  in  the  market's  price  and 

growth  this  year.  The  company  ap-  "***  managed  and  haeo  ocen  pay-  i-alue  e/  their  stock  will  be  much 

pears  to  have  -ctono  hotter  than  sonrr  i  preferred  diM-^eni  .leht  aloni?  inc^casod. 


Investment  by  Mail 

For  the  past  twenty  years  we  have  made 
a  special  study  of  all  problems  bearinjj 
on  investment  by  mail,  during  which 
time  our  investment-by-mail  service  has 
been  developed  to  the  satisfaction  of  a 
wide-spread  clientele.  t|  Investors,  no 
mat  ter  whore  located  and  irrespective  of 
the  amount  of  the  investment  involved, 
are  cordially  invited  to  avail  themselves 
of  this  service. 

Our  current  issue  of  Diversified 
Recommendations,  which  is 
one  feature  of  the  service,  is  now 
ready  for  mailing.  We  shall 
be  glad  to  send  you  a  copy. 

Greensliields  &  Co 

Investment  Hankers 
Members  Montreal  Slock  Exchange 

17  St.  John  Street,  Montreal 

also  Mount  Roynl  Hotel  Building 


of  the  other  Ontario  breweries. 


io  that  there  does  not  appear  to  be 


■  ..V  .......  ....  - ^  --  Post  speaks  of  a  split  that  the 

Carling.s  had  a  had  year  in  1929.  reason  for  worrying  .as  regards  |  w'iH  reccMie  three /or  ot« 


partly  due  to  spoilt  brow.  This  year  i.'uiuih.  market*8  price  tHtl  hr  dii'ided 

the  company  is  reported  to  be  doiiiK  .  your  preferred  ..‘oc;.  hold-  in  femr  and  the  vatuc  of  the  stock  uill 

;  Vtetter  but  there  arc  loans  ^owing  the  ('anadlan  \ickers.  of  coui  so,  the  same, 

bank.s.  Offer.s  have  been  made  for  ry; -'od  the  preferred  divlJcnl  Konu;  Wilt  you  please  let  me  know  cractly 
control  and  the  management  may  be  V'"®  company  ai.so  was  ci-  understood  and  obliiie. 

1  indttec  J  to  .accept  one  of  these.  The  b't'ted,  so  .far  as  its  shipyard  opcia-  _ gy^  AOATHE 

I  outlook  is  .still  uncertain,  ‘‘‘’"s  are  concerned,  by  the  Main  tic-  in  un 

_ _ _  up,  but  it  is  reported  to  be  doing  There  Is  no  difference  In  effect  br- 

Rv.i.ri’i'in  better  In  all  departments  luring  the  ^  ^°r  1  split  and  a  3  for  1 

Hold  Braziuan  current  year.  It  would  haiMIv  ..oem  dividend;  the  only  difference  l.c. 

T  wanld  thank  you  for  your  opinion  di.spose'  of  the  *"  Instance  a  new 

I  on  Bra-ilian.  I  have  500  shares  at  holding  it  through  what  is  company  Is  formed,  4  shares  of  which 

ioh—OLTBEMOXT.  ^^ove  the  companVs  worst  »''«  ‘distributed  to  shareholders  for 

j  iour  Hrazilian  holding's  nro  well  period  '  each  chare  of  the  old  compa/ny  held, 

woiih  rotaininj?  in  view  of  the  com-  Western  Grain  doubtless  has  been  latter  case  the  directors 


ho  bonds. 

.■\mong  your  prefcrre.l  ..'ocn  hold-  I 


Iietter  but  there  arc  loan.s  ^owing  the  Canadian  \ickcrs.  .if  course, 

bank.s.  Offer.s  ha\'e  been  made  for  rai  .red  the  preferred  di\'IJca1  some 


outlook  is  .still  uncertain. 

Hold  Brazi’ian 

I  wanli  thank  yon  for  your  opinion 


There  is  no  difference  In '  effect  be¬ 
tween  .a  4  for  1  split  and  a  3  for  1 
stock  dividend;  the,  only  difference  lic- 
ing  that  In  the  first  Instance  a  new 


ibh.—OVTBF.yiOXT. 
j  Your  Hra^illan  holding's 


Your  Hra^illan  holding's  are  well 
worth  retaining  in  view  of  the  com¬ 


pany  s  potcntialifie.s  over  .a  permd.  affected  in  common  with  all  other  ele- 
Brag, ban.  of  course.  ,s  affected  ,n  its  companies  by  recent  conditions 

opemtions  by  economic  conditions  in  ^ 

i  bi-azil  and  the  exchange  v.ab.e  of  the  .secucitv  into  one 


j  milreis — the  Brazilian  currency — Vuit 


j  so  far  as  the  latter  is  concerned,  Ips.s 


with  a  more  assured  immediate  tu- 


j. seriously  now  than  formerly. 

I  The  company  control.s  power,  trac- 


We  .see  no  reason  for  any  change 
amongst  your  mining  stocks.  Most 


ition  and  telephone  service  in  the  la, -g-  representative  of'the  goi.i 

iC.st  an. 1  most  important  industrial  .sec-  „,i  ...-hinh  hu,-«  .T.ui. 


each  share  of  the  old  compatiy  held, 
while  in  the  latter  case  the  directors 
of  the  company  merely  decide  to  dis- 
tribute  additional  shares  to  stock¬ 
holders  In  the  ratio  of  3  new  shares 
for  each  share  held. 

In  recent  years  it  ha.s  been  unusual 
for  large  scale  stock  dividends  to  lie 
declared,  the  usual  procedure  Ireing, 
when  capitalization  was  lying  in¬ 
creased  looe-r  or  more,  to  form  a  new 
company  and  split  the  stock.  Stork 


...o,  I  i.niioi.u...  inuusMia,  .-e"-'  issues,  all  Of  -which  have  been,  with  ana  spur  me  stock,  nroru 

tion  of  the  big  South  Amrncan  rc-  Lj,^  po.ssible  exception  of  Premi'U'  dividends  to-day.  as  a  rule,  axe  on 
public.  I,  has  a  fine  record  of  growth  ^  ...Rowing  this  109?-. 


[  in  operation.s  and  earnings  over  a  p<-  year  t San  last.' and  with  anv  inm^^^  Your  idea  that  a  stock  dBddend 
nod  of  ye.ars;  enjoy.s  out.standing  menf  in  general  market  condition.s  .  lie  ♦hat  .shareholders  will  receive 

management  and  has  alway.s  main-  |ps  shotild  do  much  bettor  additional  share.s  for  each  share  held, 

lame,!  the  .good  will  of  the  Brazilian  "  Mickel  and  Noranda  are  affecte.l  bv  "''Ihout  change  In  the  market  value 
government,  irrespective  of  p,alitic.a1  .„|,„ation.  but  both  have  ‘he  stock,  i.s  obviously  wrong,  as 

changes.  The  company  has  continued  p,a.ssibtlltie.s  for  a  hold  over  i  pe-  h**  apparent  tha.t  the  outstand- 

to  show  expansion  in  earnings  over  hardly  think  the  present  ‘'apltallzation  of  a  company  could 

la.st  year,  and  although  the  coffee  sit-  j„nr,urp  ,5,  best  time  to  fake  the  be  increased  by  3no%  a.s  in  the  ca.se 
nation  has  been  and  remains  some-  yieavy  lo.ss  indicated  bv  a  .sale  under  discussion  with  the  contingent 

what  seriou.s.  any  serlouus  falling  off  _ ^  ‘  ‘  added  burden  -on  the  company  as  re¬ 
in  revenue  and  profits  of  the  com-  R„v  Pnwpv  Sfnrlr«  gards  future  dividends,  without  very 

pany  do  not  appear  indicated.  "“y  slower  OIOCK3  materially  affecting  the  market  for 

There  are  probably  other  storks  on  ^  hare  $1000  to  invest  in.  a  prefer-  issue. 


year  than  last,  and  with  any  tmprove- 


riocl  of  years;  enjoy.s  outstanding  Ip  ^ppp^^,  ,p^p^p,  conditions 


management  and  has  alway.s  main- 
lainc.i  the  .good  will  of  the  Brazilian 


securities  shoTiId  do  much  better. 


I  government,  irrespective  of  p,-,Iitic.al  ,^p  p^ppp,.  .,|,„ation.  hut  both  have 
ichange.s.  The  company  has  continued  p^psiwiitips  for  a  hold  over  .i  pe- 


Good  Investment  List  ]•’"  most  opportune 
Would  he  nlnd  to  have  your  opinion  ItalhoTisie  Oil  should 
on  the  followino:  common  with  securitieE 

$:hon  .Yfld.  hd.'i.  1942  at . $2020.  managed  producers  in  1 

.MTO  M'iiniipeo  FU  ctric  .  .  .  .  .510.  ,  fiold. 

500  Montreal  Island  Power.  t-ST.ot  Shawiuignn  is  .on  i 
f.ii„re.i  chase.  The  company 

12  '7;o,,A'  of  .Vo. 77  f.rotia  ..  295.00  Private  producer  of  po' 

75  InlernaFonal  Xlekel.  ..  .SO.SO  "f 

10  Int.  i  tilitirs  A .  44.00 

2  Goodyear  Fonada  com..  .010.00  growth  and  dem-and  for 
5  Canada  Steamships  pfi.  97.00  "omendous  and  1 

20  Ford  of  Canada  .1 .  .06.50  sources  to  fulfill  any 

10  rower  Corp.  com .  96.00  "''“■V  develop  for  m.any 

1  Mont.  l.sl.  Power  com...  40.00  'ompany  en.ioy.s 

100  fialhoasi,'  Oil  com.  ...  4.c,o  “  < 

15  Out.  Erpnt.  Life  com  ..  30.00  achievement  over  a  p. 

lAirat  Mtac.  at  Church 

900  00  over  a  moderat 

4  s  I/O!'  will  see  I  have  quiir  a  loss  PCi iod. 
c  ■  me  rf  tlw.se  and  I  wonll  like  tn  IVlines  QnCl 

A/!  10  if  I  should  .sell.  Further,  irould  Please  let  us  hare  y 
you  odi  ise  a  mnderale  loan  and  iu-  011  the  following  mines: 
resting  in  good  class  common  slocks  2000  .-lino  Mines, 

such  as  Imperial  Oil,  Int.  Fclr.  Power  .3100  Xornmac  Mines  and  Power. 

Corp.  I  am  taking  up  the  new  shares  2000  Buckingham  .Mines. 

lli/yt  I  am  cutillcd  tn  hut  would  like  to  100  Howcy  (Jold  Mines, 

knoic  what  do  j/ou  think  of  buying  looo  Senator  Oil  and  Oas. 

more  to  make  an  even  100  holding,  100  Commonuwallh  Pet. 

surely  the  dividend  v.'ill  inrrea.se  us  9000  Evangeline  (Jold. 

time  goes  on.  200  Big  Missouri. 

W  ill  Oolhousie  Oil  ever  come  hark?  200  .l(»i<’  Oil. 

I  would  like  la  hold  it  ns  a  gamble.  200  C'almout  Oils. 

What  about  Sh'iiciuiggii  common’  .ilso  what  da  you  thi 

I  am  not  in  need  of  income  at  pres-  possibilities  are  of  Tcai 
enf.-P..  Xfid.  -PYDXFY  MIXES. 

You  have  a  good  list  of  investments  Arua  is  a  promising 


■  _ _ _ _ nation  has  been  and  remains  some- 

I  what  seriou.s.  any  serlouus  falling  off 
be  the  most  opporttine  one  for  a  hold,  jin  revenue  and  profits  of  the  com- 
llalhoTisie  Oil  shsuld  come  Iiack  in  pany  do  not  appear  indicated, 
common  with  Ereciirities  of  other  well  I  There  are  probably  other  storks  on 


managed  iTioducers  in  the  Turner  A’.al-  |the  I'analian  markets  which  appear  "/•  rommnn  .stock  with  idcw  of  if/-  fj,p  pg^^p  pf  Calmont.  the  word- 

ley  field.  to  offer  liettcr  attractions  for  a  pur-  timate  a.ppreeiation  and  will  appre-  pj  .p},p  Financial  Times  appears 

Shawinignn  is  .an  attractive  pur- I  eha.se  at  the  moment,  hut  we  would  c'f'’  .Po«r  recommendations.  ^  to  have  been  correct,  as  in  this  ca.se 

chase.  The  company  is  the  largest  j  he.sitate  to  recommend  a  .switch  in  the  Already  I  own.  outright  150  Mont-  it  wa.s  a  stock  dividend  which  was  de- 

private  producer  of  power  in  Canada  dight  of  Brazilian  Traction's  past  re-  5]eol  Pou'cr,  20  Phaunnlgan .  100  Islckel,  pjared.  having  been  payable  to  shnre- 


!  and  one  of  the  most  important  in  the  cord. 

4400  "'.orld.  It  .serves  a  field  where  future  - 

iio  oo  srowth  and  demand  for  power  should  :  McColl-Frontenac  Bonds 

97.00  li'omendous  and  has  ample  re- !  will  you  plcg.se  gdvlse  me  If  McCo’l- 
.36.50  sources  to  fulfill  any  demand  which  ,  on  I'.cj.,  1949,  Convertible 

96.00  I'l'iO-''  'levelop  for  many  ye.ars  to  come.  ^  noiid.?,  g.s  advertised,  in  yoicr  paper, 
40.00  l  ompany  enjoys  outstanding  |  p  first  charge  on  the  eompany's 

4.90  monngemenf,  has  a  fine  reoarrl  of  please  give  me  particulars 

30.00  ochiovement  over  a  period  ol  yeixi's  j  rgirvcrslon  privileges. 

and  the  stock  should  do  well  for  an  j  »„  .i.i,  ,,0,1111^,1.,/  dninn  writ  and 


60  BracUian,  10  Alberta  Pacific  Grain,  hpi^prs  of  record  Sept. 'soth  this  year. 
120  Imp.  Tobacco  and  20  Cana.da  _ _ 


Btca.mships  preferred.  I  do  not  yrish 
tn  speculate  but  would  like  a  return 
within  g  few  ye.ars  of  something  bet- 
Iter  than  a  bond. — Mac.\. 


Foothill  Oils 


innn  a  few  years  of  .something  bet-  "/  bought  last  year  50  shares  Foot, 
r  than  a  bond.  Mac.\.  ;,(//  oil  and  Gas  at  $10,  present  price 

Bogarding  the  $100o  which  you  cur-  $1.00.  Dou  you  advdsc  me  to  hold  and 
ntly  have  available  for  investment,  what  are  the  possibilities  for  the  fit- 


Zlts  ood  Plc’r'oirc  me  Zrt^da^  mHof  arc  t^  posslbUltics  for  the 

a.ssets  and  pleasi  otic  j„.  particulars  ,p  ,„rc»— O  lY  4 

. emnmon  stock,  such  as  Bower 


ana  tnt  siock  snouia  vio  mpu  lor  an  oompavy  floinrj  ivcll  and  r\-vrnn«-iti.rtn  nr 

period”'  be  the' most  atf motive  vehicle.  More 

rsnA  nil-  V’  teiwre  safety  ,,,  the  p^ 

Mines  and  OlL  first  consideration?- a  pm.  j.p,„.  „pp,,  ^^p^^  ,p  p^j^jn  ,i,p 

Please  let  us  have  your  comments  \  The  69f  (  onvertiWe  Bonds  of  Me-  return  over  n  neriod  of  ve-ir. 


first  consideration ? — .1  P.ll. 

The  69r  Convertible  Bonds  of  Me- 
Coll-h'rontenac  Oil  are  a  first  charge 
on  the  company's  assets  and  al.so  ha\e 
deposited  .against  them  for  additional 


your  need  i.s  more  to  obtain  tiic  maxi¬ 
mum  return  over  a  period  of  years 
rather  than  the  immediate  dividend 
or  interest  yield.  Both  of  these  com- 


Brobably  the  most  attraefive  fea¬ 
ture  of  Foothills  Oil  and  Ga.s  Com¬ 
pany  is  its  o-ssoclation  with  the  Im¬ 
perial  Oil  Company,  the  largest  vail  I 
company  In  Canada.  The  latter  con-  | 
trols  Foothills.  .Another  valuable  as-  : 
set  Is  control  of  the  Southwest  Petro-  ' 
leum  Company.  Foothills  has  two  1 


y.  bonds'  and  shares  of  the  producing  wells  although  output  la 

•  K'4'  i  •■'noxxin^cont  in  ^'xpsnsion  in  .-8i  n*  t'Ii  ai  i*  RitHQiHin  i  vf  hTi/ a  I 


njmpany’s  aubsidiarie?. 


1934.  the  holder  may  surrender  any  ol  ,5^.^  j, 
the  senes  'A  b.onds  with  all  unma-  between  tho.se 

tired  coupons  attached  and  receive  in  issues 


/  would  like  to  hold  it  as  a  gamble.  209  Calmont  Gils.  j  lured  coupons  attached  and  receive  m  issues. 

What  about  Shawiiiiggii  1-011101011’  -ilso  what  do  you  think  the  fi/fi/rr  j  exchange  interest.s  and  ditidprtds  to  I  yp^p  present  holdings  of  Montreal 

/  am  not  in  need  of  income  at  pres-  possibilities  are  of  Teapot  Dome.  Od.' ]  be  adjusted,  the  maximum  number  uf  pp„.p,._  shawinigan  .and  Imperial  T., 

cnt.-B..  XfId.  -PYDXFY  MIXE8.  [  common  shares  'vithout  nominal  or  investment  is- 

Vou  have  a  good  list  of  investments  Arno  is  a  promising  prospect  oper  par  value,  whah  the  bonds  surrendei  -  .safely  tield  for  th-'ir 

h/'re.  The  cost  price  .of  some  of  them  ating  the  Coxhcalh  mine  in  Nova  |  ed  taken  at  par  -will  purchase  at  the  g  period, 

i.i  well  above  cui'i'cnt  levels,  but  a!-  Seotia.  It  i.s  under.stood  negotiations  |  conversion  price  of  $50  per  share.  In  xiekol  and  Brazilian  are  also  well 

mo.rt  any  .substantial  list  of  invest-  arc  now  underway  for  the  .securnig  1 1 he  event  of  any  of  the  bomis  being  „.p,.„,  holding  in  view  of  the  fufuie 


,  -V..'  J  .small.  Their  subsidiary,  Southwest] 

g.s  and  revenue  this  voar  despite  the  p^^  producer.  They 

cc.ssion  in  general  bu.siness  condi-  ^p^^^pj  ^^p^j  ^000  acres  In  Turner! 
ms.  Ihe  prospect-s  for  growth  over  southwest  holds  about  I 

period  are  in  each  case  very  attrac-  g^Q 

.c.  It  might  bo  a  good  idea  for  l  ou  „  ’  ! 

divide  your  $100n  between  those  ^  stocks  are  selling  low  at  i 

•0  issues  present  but  there  Is  reason  to  believe  j 

Voui-  p'r'esent  holdings  of  Montreal  P'’'*"*'"  bettered  when  j 

>wer.  ShawiniP.on  .onri  Tmnerini  T...  general  conditions  Improve. 


Speculative  Mines 

I  wauH  appreciate  your  advice  rc- 


inonts  niaclo.  last  yoar  woiilil  show  I  of  furtlicr  finances.  The  stock  is  a  re  dee  mod  prior  to  1934.  the  holdeis  althongrh  in  each  case 

more  or  less  similar  results.  You  I  fair  gamble.  !  may  effect  conversion  up  to  ten  days  certain  influence.s.  more  or 


worth  holding  in  view  of  the  fufine  yarding  a  purchase  of  the  following: 
possibilities,  although  in  each  case  Acme  Oil,  Peterson  Cobalt,  Hoivey 
there  .are  certain  influences,  more  or  .  »,  .  r,-..  i 

1.,  _ .i.u  Gold,  Barry  HoUingcr,  Bunker  Hdl.— ' 

less  advei'se,  in  connection  with  the 


until  conditions  improve. 


Prices  of  scciiritie.s  genoraily,  cx-  .seiirc. 

eepting  high  grale  lionds  are  at  very  llowey  is  being  cx.amincd  at  prc.scnt  j  wouM  have  to  he  selling  ar  over  51,0  .situation  cxi.sting  .since  the  be-  dizing  vour  principal  if  you  purcha- 

low  levelsi  No  one  can  tell  just  when  by  engineers  of  the  lluronian  Mining  on  the  market  .-inu  pacing  ».i  a  snare  gm^ing  of  last  year.  The  announce-  ed  these  .securitle.s.  One  or  two  of  the 
the  lui-n  for  the  better  will  come,  but  and  Finance  fomiiany.  Tlie  fate  of  dividend  to  make  coincision  attrac-  ^  shake-up  in  the  i.ssues.  how'cver.  have  interesting  i>os- 

aii  investment  in  a  .selected  list  now  the  onterpri.se  depends  on  whether  or  •  board  of  directors  and  management  of  .sibiiities  and  mav  be  described  as  a 


would  do  well  to  hoM  them  as  a  Buckingham  was  rc-opened  over  y  before  redemption."  Ip^.^  adverse,  In  connection  ’  with  the  HoUingcr,  Bunker  Hill.—  ' 

switch  would  .scarcol.T-  impi'ove  i-oiir  year  ago  and  giien  wiiat  is  thought  This  means  in  effect  that  Ixmds  are  ppp^panips  operations.  DETROIT.  I 

position.  It  is  ju.st  a  matter  of  wail-  to  bo  a  final  le.st.  The  property  is  convertible  on  the  basis  of  tw^o  s'hares  Canada  Steam-  The  five  stocks  you  mention  are  all  I 

again  closed  anJ  the  future  is  ob-  of  common  .s  oc  or  eac  1  $  ships  arc  Ixith  being  more  or  less  .'cr-  in  the  speculative  class,  and  It  should; 

.seiirc.  '^",'',”1,  ton  s  c  ( .  omn  s  0  affected  by  the  unsatisfactory  be  realized  that  you  would  bo  Jeopar- ] 

llowey  is  being  cx.amincd  at  pre.sent  would  have  to  ne  selling  ar  oiei  .situation  cxi.sting  .since  the  be-  dizing  your  principal  if  you  purcha- 


I  value  of  bonds  held.  Common  shares,  affected  by  the  unsatisfactory  be  reali; 

pcsent  I  would  ha\e  to  e  sc  g  o  grain  situation  existing  since  the  be-  dizing  y 


t  in  a  seloctot!  list  n.ixv  tho  ontorpnso  doponds  on  xvhothor  ^  .  >i  v»  i  *  i  diroctor.*^  and  manasr^'inont  of  sibiiities  and  may  be  described  as  a  ' 

.  . . .  Kood  results  if  yon  care  not  costs  can  be  loxvcrfd  suffick^ntly  t  rontcnac  has  had  a.  Koad  Paci‘fic  would  indicate  that  bu-sines.s  man’s  gamble.  j 

to  wait.  The  dau.gcr  howevor  in  buy-  to  permit  of  a  profit  iKting  j  the  operations  of  the  company  have  PHoi-son  Cobalt  does  not  strike  us  i 


. .  ,  .  ;  .  ,  ^  r,.,  t.  ^  ,  ft  An  Aornino-Q  for  vAfir  omled  .laii  31.1  ....  ....  retci'son  cobalt  does  not  strike  us; 

co-.mion  stocks  for  a  hold  on  the  low  grade  of  ore.  The  results  of  the  ♦‘  ’i'  ''•'irrungs  tor  5<ar  jai_  !„„(  g^,l  ,j,g,  might  l>c  desired  dur-  holdinc  nnv  nttraction/.  The  rom  ' 

_ ,  . _ _  _ i _ _ .  , _ .  19.30.  be  ns:  CTiu  va  ent  to  $1.91  a  share  I holding  an>  attractions.  J  ne  com- 


prc  iont  sarket,  cither  on  a  margina!  i>ro.»cnt  examination  should  l/O  known  j  1930.  being  equivalent  to  ^1.91  a  share 
t'asis  or  ..jn  a  l>ank  loan,  is  tlio  ob.scure  in  a  couple  -of  months  and  sliould  i  common  stack  as  compared 

prasjiecls  for  any  definite  improve-  more  or  lo.s.s  .seal  the  property'.s  fate,  "'ib^  .$1-41  por  share  for  the  preceding 
meiit  in  market  con  litions.  People  It  i.s  under.stood  the  grade  now  being  Pi'i'i’’*!'  gdc,l  showing  w^s  made 


ing  the  past  year.  But  just  how  ser¬ 
ious  conditions  are,  it  is  hard  to  say 


w  ho  have  lioon  liolding  slock  on  mar. 
gin  i.ince  last  fall  have  fotind  by  bit 


treated  is  very  low. 


wiht  $1.41  per  share  for  the  preceding 

period.  This  goc,l  showing  was  made  ____ 

despite  the  fact  that  during  Ihe  last  , 


r.ig  Missouri,  subsidian.'  of  the  Con-  company  undertook 


Kirkland  Townsite 


pany  operates  a  silver  prospect  at 
Cobalt  but  much  W'ork  remains  to  be 
done  lieforc  the  fate  of  the  property 
i.s  decided.  The,  company  has  been 
working  for  a  long  time  without  y.'t 


carrying  .solidated'Mining  and  Smelting  Com-  completed  many  exten.sions  to  its  three  years  ago  I 


It  is  true  that  at  current  levels  .some  pcct  in  Xova  Scotia.  It  is  understood  foom  coast  to  coast 


terson,  but  fail  to  obtain  the  desired 


common  stocks  are  yielding  cot'.sider-  the  property  is  now  closed,  due  to 
aMy  more  than  they  did  last  fall.  Init  lack  of  fin.ances.  .At  the  time  of  clos- 
cven  yet  the  return  on  stricilv  invest-  :ng  it  was  planned  to  erect  a  test  mill, 
ment  .■■loiks.  falls  materially  behind  The  si-ock  is  a  gamble  and  Ihe  out. 
the  oTst  of  carrying  stocks  on  margin  look  obscure. 

or  on  loan.  There  seems  to  be  no  Acme  Oil  and  Ga.s  i.s  drilling  a  well 


Acme  i.s  one  of  the  more  promising 
In  the  liglit  of  the  steady  increase  infrsnnation.  gambles  in  the  group.  Operations  lire 

in  the  volume  of  automobile  registra-  If  possible  will  you.  find  out  for  me  now  at  an  Interesting  .stage,  the  com- 
tions  in  Canada  in  recent  j’ears,  and  the  officials  connected,  vhth  Kirkland  pany  now  drilling  a  well  on  lan-d  ac- 
also  the  substantial  growth  in  tourist  Townsite  so  that  I  may  obtain  .some  quired  In  the  Oklahoma  City  and  oil 
traffic  to  the  Dominion,  the  demand  kind  of  a  report  on  the  operations  and  field.  The  stock  has  fluctuated  great- 
for  oil  an;l  gas  has  shown  consistent  conditions  of  the  company. — BVF-  ly  on  the  market  as"  various  well.? 
and  healthy  expansion,  and  indicaitlons  F.iLO.  drilled  in  the  past  have  neared  oom- 


lue.slion  that  common  .stocks  general-  in  the  Oklahoma  City  field  and  as  j  °bd  healthy  expansion,  and  indicaitlon.s  j /- .4/_yO 


Iv  :ire  in  the  purchasing  .sta.gc  at  ettr-  this  district  has  yet  to  yield  a  non- 
rent  lev.-'ls  but  purchases  on  margin  lu'odiicer.  prospects  appear  encourag- 
i.s  a  quest ionalile  policy  in  view  of  the  ing.  The  company's  Ontario  wells 
diffictdty  of  foreca-sting  when  tho  gen-  have  not  been  very  snceessful  but 
oral  turn  for  the  better  in  the  market  these  efforts  are  insignificant  when 
will  develop.  Our  advice  would  be  for  compared  with  the  work  now  being 


)  'yk'l'd  a  "non- I '''^i"'’  these  conditions  will.  In  gen-  Kirkland  Townsite  ceased  work  pletion.  Now,  officials  arc  of  the 

lenr  cncourag- I  continue.  about  two  years  .ago.  .At  that  time  opinion  that  present  developments  ar-' 

Ontario  wells  McColl-Frontenac  has  built  up  n  diamond  drilling  was  being  carried  of  more  importance  than  any  yet  un- 

sucekssful  but  I  ♦'tc  reputation.  Tlie  company  has  a  |out.  \Vc  believe  financial  rea,sons  clertaken.  The  present  well  Is  con- 

nlfica'nt  when  i '’tt'tml'le  asset  in  its  control  for  Can-  were  rcspon.sible  for  the  cessation  of  sidered  important  inasmuch  as  all 

rk  now  being  • rights  on  the  Cyclo  process,  work.  The  B.aard  of  Direi’tors,  which  wells  drilled  in  the  Oklahoma  City 

TV./,  The  lionds.  although  naturally  not  in  .appears  capalile,  comprise:  U.  H.  field  have  been  successful. 


fforts  are  insignificant  when  '’a'«al.le  a.sset  in  its  control  for  Can¬ 
'd  with  the  work  now  being  (  yclo  process. 


MU,  to  buvas  much  as  you  can  out-  c.arrie,i  out  in  Oklahoma.  The  com- ! 'The  bonds,  although  natur.ally  not  In  .appears  capable,  comprise:  U.  H.  field  have  been  successful, 

right  and  refrain  from  committing  pany  is  making  an  honc.st  effort  to  !  !-''’♦  edged  cla.ss,  offer  an  attrai  -  B,\  man.  Cobalt  .1.  A\  .  Aoiing,  To-  Whether  Howey  will  be  a  succe.ss  or 

\  ourself  for  anv  more  than  you  can  lu'ing  in  some  prorlucers  and  the  “''c  degree  of  protection  both  a®  re-  Ormlon.  Haileybury:  P.  depends  on  lowering  costs  suffi- 

(  onifortably  carry.  stock  appears  a  somewhat  attractive  Fard.s  equity  and  return,  and  ^u  d  be  E.  David-son.  Toronto.  G.  A-  Hag-  ciently  to  enable  a  profit  to  be  made 

Soles  of  Imperial  Oil  have  been  speculation.  safely  represented  in  any  bu.siness  shaw,  Halleyburv  :  ^^rry  Oake-s,  grade  ore  already  developed  or. 

liighor  up  to  date  this  r  ear  and  Inter-  Calmont  Oils  appears  to  hold  out  man's  investment  list.  Kirkland  Lake  (1-ake  Shore),  and  !•.  developing  a  tonnage  of  high  grade 

national  Pete  is  a  good  class  of  invest-  some  opportunities.  The  company  -  .  ore  which  may  be  used  to  bring  up 

ment  issue  with  healthy  posBibilitles.  owns  the  largest  producing  well  tn  A  Mixed  List  ^  v'"'  .  addressed  to  average.  Engineers  of  the.  Ilu- 

Power  Corpoi-nti-on  has  real  attrac-  the  Turner  Valley  and  several  other  j  uhe.  to  have,  your  opinion  "7  desirl,!  Information"*  All  'o^  Finance  Company 

lions.  The  company  has  shown  con-  wells  are  now  at  an  interesting  depth.  |  „„  ,„y  i„vestmcnt.s  at  Ihe  pccsc'iit  ' ^  are  now  examining  the  property  ai.i 

ristent  increases  in  earnings  each  year  The  stock  is  low  at  present,  in  com-  ^  ♦’'’'dmgs  will  probably  decide  fbe 

.  . . .  if  1,  mnn  with  ell  oil  TV  I  rcachcd  by  addressing  50ur  letter  ^ntemrisip.  The  manaxe- 


coniforiably  carry. 

Kales  of  Imperial  Oil  have  been 
liighei-  up  to  date  this  jear  and  Inter¬ 
national  Pete  is  a  good  class  of  invest- 


Calmont  Oils  appears  to  hold  out  man  s  investment  list, 
some  opportunities.  The  company 


ment  issue  with  healthy  posBibilitles.  owns  the  largest  producing  -well  tn 
Power  v'oi'pornti.jn  has  real  attrac-  the  Turner  Valley  and  several  other 


Eince  its  formation,  and  it  i.s  under-  mon  with  all  oil  .securities.  It  should  .  _ 

.stood  that  the  period  ended  June  3nth  de  better  when  conditions  improve.  ^‘,qo(,'\re.stern  Steel  Products. 
will  lie  no  exception.  The  operating  Senator  Oil  and  (vas  was  Incorpor-  i{f.iiftnre  Gialii 

subsidiaries  of  the  company  pretty  ated  last  year.  Some  stock  was  sold  sifenmshins 

well  cover  the  mining  fields  of  Can-  and  a  well  .started.  Then  apparently  and  Gravel.  . 

ada  from  -coast  to  coast.  Camwla  income  cea.sed  and  nothing  more  wa.s  'fftneks. 

Northern  Power  supplying  the  Ontario  done.  The  condition  of  the  market  ‘  ,ir.,,trrnl  island  Power 

and  Quebec  fields,  Manitoba  Power,  makes  financing  difficult.  The  .stock  \  power  Sccuritirs' 

the  Manitoba  field,  and  Ea-st  Kootenay  i-s  a  gamble.  I  Horn.  Fnrel.  and  Cartons. 

Power,  northern  British  Columbia  rc-  (  ommonwealth  Petroleum  has  ex-  ,  Viekers 

gion.  This  is  an  important  point  in  enn.sive  holdings  in  Alliertn.  including  Crain  Co.  ! !! 

regard  to  future  potentialities  in  the  Turner  Valley.  Milk  Hi ver  and  others.  .  _  '  T,.,A.-n  j.-wr-tru,- 
light  of  assured  large  scale  expansion  Tho  company's  well  in  Turner  Valley  '  ;  „  ' 

in  the  mining  industry  in  the  Domin-  i.s  down  over  4.-300  feet  but,  as  it  slat-  “  '  , 

ion.  Kouthern  Canada  Power  and  ed  baj/lly  during  the  last  .several  hun- j ‘3J'orrs—  Common  Stocks. 

AVinniiveg  Electric  are  other  direct  drod  feet,  work  of  stranghtenlng  it  1 150  Premier  Gold  .Mines...  . 

subsidiaries  serving  rapidly  growing  out  is  now  going  on.  Other  wells  are  j  lOO  Ifnilinaer . 

in ‘lu.strial  .communities  where  the  being  drilled  in  various  fields  but  none  75  Teck  Hughes . 

demand  for  energy  is  expanding  have  been  completed  as  yet.  They  25  Meintyre . 

by  leaps  and  Ivounds.  The  other  in-  are  in  a  fairly  healthy  financial  con-  25  Dome . 

vestments  of  the  compa.ny  are  seem-  dition  and  the  shares  appear  worth  15  Int.  Xickcl . 

Ingly  well  chosen  and  the  possibilities  holding.  25  Xoranda . 

of  very  substantial  profits  on  the  in-  Novomac  Mines  and  Power  has  been  — J. 

ye.stment  list  over  a  period  of  years  operating  a  gold  property  in  Nova  There  are  a  few  securifiei 

are  outstanding.  Scotia.  Some  gold  has  been  produced  !  holding.s  which  might 


25  Meintyre .  14.00 

25  Dome .  7.05 

15  Int.  Xirkrl .  45.00 

25  Xoranda .  .35.00 

—JA.MES. 


im.  rcacnev.  oy  aooressing  jour  leuer  enterprise.  The  mana.ge- 

c/7  town  in  which  they  reside.  ment  retains  all  Its  original  faith  iu 

^  ^  ^  ^  the  mine  but  It  appears  a  to.sa-up 

gc,/^  Nor.  Canada  Mining  whether  or  not  a  profit  can  IK*  made. 

'  "Beaver  .Mines  iww  called  XortJiiern  Barry  Holllnger  Is  obtaining  more 
Canada  Mining  Corporation.  I.et  me  interesting  results  as  depth  i.s  reach- 
I'c'.  know  through  the  columns  of  your  ed  than  it  ever  did  on  upper  levels 

i','/r  paper  whether  there  Is  anything  do-  and  tho  future  of  the  property  uii-  i 

I'w  *"  shares  as  I  hold  500  of  doubtcdly  depends  on  de^-elopment  a',. 

ir/^  Beaver." — LIVERPOOL.  deeper  levels.  Realizing  this,  the  man- 

49^  Northern  Caimda  Mining  Corpora-  age.ment  is  engaged  upon  a  pr.agram 

tion  is  a  re-or.ganization  of  the  old  deep  development  and  results  to 

79?^  Beaver  Silver  Mine.s.  It  now  func-  date  have  l)een  encouraging.  The 
tio-ns  .solely  as  an  investment  trusrt.  stock  appear.s  to  offer  fa1  •  speculative 
.  Its  principal  assets  con.sists  of  about  opportunities.  The  mine  is  producing 
one  and  three-quarter  million  shares  Insufficient  quantiti»s  to  defray  all 
;  of  Kirkland  Lake  Gold.  The  last  an-  expenses  of  development  and  leave  ,a  ; 

nual  report  showed  a  small  debit  on  small  surplus  sy  it  is  not  likely  that 
1'"^  tho  year  while  the  value  of  its  hold-  financial  difficulties  will  crop  up  and  ; 
^'9^  ing.s  declined  in  accordance  with  the  delay  work  and  lessen  the  value  of  | 
decline  in  Kirkland  'Lake  Gold.  De-  Ih®  shares. 

velopments  at  this  latter  property,  Bunker  Hill  Extension  is  well  inan- 


The  Rate  of  Increase 


Accumulation  Table 
6%  Interest 
$100  per  month 
Interest  and  reinvestment 
both  on  semi  annual  basis 


Atendof  Syrs.  10  15  20  25  30  35  40 

The  above  chart,  tvhich  is  calculated  on 
the  basis  of  $100  per  month,  shows  the 
power  of  regular  investment  in  sound, 
income-bearing  securities.  The  dark  por¬ 
tions  represent  totals  of  principal  invested 
in  the  various  periods,  and  the  shaded 
portions  accumulated  interest.  Monthly 
instalments  in  larger  or  smaller  amounta 
will,  of  course,  produce  proportionate 
results.  We  have  prepared  a  booklet 
containing  more  detailed  tables  which 
-u-ill  prove  of  assistance  to  those  who 
desire  to  formulate  a  regular  plan  of 
inA’estment.  A  copy  of  this  booklet  will  be 
sent  to  anyone  on  request. 


The  National  City  Company 

4^^  SaSSS. 


OSem  It  Ntw  York,  Ckin,,,  WuMatiM,  Su  rMM4aw.8MMk  l/wwlaa, 

A  mtterdtm.  Tokyo  «id  More  ()im  0fty  •! hlr  .itli,  of  impaytotm. 


Advtiory  Board 

8a  Ciuun  S  Geieon.  8n  Jem  Ans .  Sf.  ATBjiea 

P.  E.  Miunmf,  cx.  A.  ).  B«owk,  tx..  Womo* I. 

Bokw  L.  fua  .  W.  N.  Tour.  ix.\  ,Tn  Hoa. ).  K1  Wimi 

Lr.  Cbl  Himmt  Mouaa,  e  hx-  mx 


E.H.  Rollins  &  Sons 


INVESTMENT  SECUMTIES 


correspoTXidents. 

E.  H.  ROLLINS  &  SONS 

Foiiiid«<i  1876. 

New  Yorks  Boston*  Chleeco,  Phlledelphie* 
Sen  FrenrUco*  Loe  Angeles,  Grand  Replde* 
London,  Parie,  Milan*  Buenoa  Alree. 


ROYAL  BAiXK  BUILDING,  MONTREAL 

Telephone — L.4ncaster  8214 


"NewSted- 

Piles 

Compare  the  qual¬ 
ity,  appearance, 
trim,  finish,  capa¬ 
city,  drawer  ac¬ 
tion,  and  strength 
of  all  vital  points, 
and  you  will  find 
that  point  by 
point  and  dollar 
for  dollar  these 
cabinets  are 
unequalled. 

AMk  toF-caiMjog. 


Bunker  Hill  Extension  is  well  inan- 


ot  very  .substantial  proms  on  me  m-  wen  -u.a.ar.e.  favorable  of  late,  aged  but  has  been  unfortunate  in  it-s 

ve.stment  list  over  a  period  of  years  operating  a  gold  propertj  in  Nava  There  are  a  few  serurifies  among  should  reflect  tn  Northern  Canada,  mining  ventures  to  date.  Thev  are  ' 

are  outstanding.  k  .  '‘7’  produced  U-f^ur  holding.s  which  might  pos.sibly  other  market  operations  have  not  now  engaged  in  developing  the  old 

As  regards  Nickel.  President  Stan-  but  it  is  underMood  the^  property  is  ,  i,p  termed  weak  .spots,  although  tak-  been  Important  on  account  of  the  un-  Tough  Oakes  mine  at  Kirkland  Lako 

ley  was  definitely  optimistic  at  the  now  closed  due  to  laek  o.  funds.  Tho  '  jne-  your  list  as  a  whole  it  is  a  fairly  promising  conditions  of  the  market  and  the  LockerM-  propertv  at  ^id-  ' 

recent  meeting  of  .shareholders.  A  st-JOk  is  a_n  outright  pmbie.  j  balanced  one  with  a  somewhat  at  pre.sent.  The  company  has  an  in-  burv.  The  chances  at  'both  th’se 

purchase  of  the  .stock  at  to-day's  mar-  All  stocks  on  your  lust  may  be  cla.ss-  .  attractive  degree  of  protection  and  come  from  dividend  paying  securities  mines  a.ppear  sporiing  The  stock  is 

ket  should  be  productive  of  substan-  ea  speculations.  The  rnore  at-  j.vitii  fairly  good  prospects  for  a  hold  of  around  $15,000  or,  had  thi.s  during  a  gamble  but  vou  should  at  least  have 

tial  profits  -over  a  period  of  years,  tracme,  in  our  opinion,  are  Big  Mi.s-  a  period.  1929.  a  good  nin  for  your  monev  and  the. 

but,  in  the  light  of  the  existing  cop-  sb’iri-  Howey.  Calmont,  Common-  Among  the  bonds.  Western  Steel  The  stock  is  listed  on  the  Standard  fact  that  success'has  not  been  encoun- 

per  situation  and  the  recent  decline  "Paith  .and  Acme  Products  and  Oka  Sand  and  Gravel  Stock  and  Mining  Exchange  but  has  tered  yet  i.s  no  fault  of  the  manage- 

1n  local  shipments,  It  is  qne.stionable  Dome  oil.  ho  ding  properties  are  both  good  grade  industrial  issue.s  been  for  .some  time  more  or  less  dor-  ment  who  have  l-^en  trying  hard  to  I 

whether  the  present  juncture  would  Canada  and,  the  Unittgd  States,  ap-  and  should  be  retained 'for  the  verymant.  devLp  a  commerclll  m^e  ' 

pc&rs  &«-  x&ir 


Soppli^  \ 


SALES  MANAGER-Wanted 

Aggre.ssive,  experienced  Sales  Manager  with  e.stabllshed  successful 
record.  Must  know  all  Canada  intimately,  be  capable  of  creative 
thought  and  constructive  ideas  and  have  the  sales  Instinct,  vision 
and  energy  to  further  the  growth  of  a  now  healthy  business.  Our 
client  is  large,  Internationally  kno'wn  quality  manufacturer.  Give 
full  details-wlth  salary  desired,  by  letter  only,  to  Cockfield,  Brown 
&  Company  Limited,  Canada  Cement  Building,  Montreal.  Que. 
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tn  the  development  of  oar  notnrat  resources  rests, 
to  a  great  extent,  the  future  growth  and  prosperity  of 
Canada. 

We  speciaHse  in  investments  based  upon  these 
resources,  particularly— 


Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


New2wan,  Sweezey&Co. 

L  I  MIXED 

l^ESTMEJ/T  BJ^J^KERS 

210  StJam.es  Street  TX%st-*Montrjeal 


ESSSi 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buiilding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Cen.  Offices.— 211  McGlLL  STREET 
MONTREAL 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Tire  sun 
never  sets 

Oh  tKe  widesfiread 
popuIarit7  of  tKis 
fine  old  wKisk^. 


HIGHER  REVENUE 
INTERNAL  PAPER 
SECONyUARTER 

Shown  11  Per  Cent.  Greater  At 
$  1 0,292,995 — Experience 
Heavier  Charges 

PRESIDENT  OPTIMISTIC 


Consolidated  net  revenue  of  Inter- 
i'national  Paper  and  Power  Company 
j  in  the  second  quarter  of  this  year  was 
SIO.292.995.  11  per  cent  greater  than 
in  t  he  second  quarter  of  last  year.  The 
balance  available  for  dividends  on  the 
preferred  and  Class  A  common  stocks 
of  the  company  was  $601,056,  com- | 
pared  with  $927,641  in  the  second 
1  quarter  of  last  year. 

!  In  his  comments  to  shareholders, 
j  Archibald  R.  Graustein,  president  of 
I  the  company  says: 

I  “The  earnings  for  the  second  quar¬ 
ter  reflect  the  present  adverse  husi- 
I  ness  conditions  which  have  made 
.  themselves  felt  through  reduced  sales 
.  or  lower  prices,  or  both,  on  sub- 
j  stantially  all  pulp  and  paper  pro- 
j  ducts.  Though  general  business  con- 
1  ditions  have  not  yet  shown  substan- 
i  tial  improvement,  it  is  anticipated 
that  the  earnings  for  the  fourth 
quarter  will  show  a  considerable  in- 
.  crea.se  owing  to  continued  reduction 
I  in  costs  and  to  larger  power  earn- 
i  ings.’’ 

Output  of  electric  energy  of  In¬ 
ternational  Paper  and  Power  Com 


being  conducted  along  the  Columbia 
liver  in  order  to  reach  definite  con¬ 
clusions  a.s  to  the  cost  per  mile  of 
the  method  compared  with  ordinary- 
land  surveys. 

A  strip  one  mile  wide  and  250 
miles  long  is  being  mapped  by  the 
use  of  aerial  photographs  and  the 
topographical  map  machine,  or 
"acrocartography."  It  has  been 
found  that  In  fairly  large  scale  work 
the  aerial  method  is  as  economical 
as  land  surveys,  according  to  the 
officials,  but  there  is  still  some 
question  as  to  the  economy  of  the 
aerial  survey  at  scales  of  4000  feet 
to  the  inch  and  other  small  scale 
proportions  common  in  Geological 
Survey  maps. 

PRODUCTlllF 
NEWSPRINT  IN 
CANADA  LOWER 


July 


Figures  Reveal  Drop  Of 
8,000  Tons  At 
216,978 


SEVEN  MONTHS  DECUNE 

A  decrease  of  8,000  tons  is  shown 
in  the  production  of  newsprint  in 
Canada  for  the  month  of  .July.  Ship- 


ACTIVE  PROGRAM 
OFEX1ENSIONFOR 
MONTREAL  TRAM. 

Employing  1,000  Men  on  Track 
Repairs  and  Ccnstruction  j 
New  Loops 

CONSIDERING  S^UBWAY 

Tn  the  coui-.sc  of  pursuing  an  in¬ 
tensive  progra.m  of  extension.s  ani' 
repair  work,  the  .Montreal  Traniwa.' 
Company  is  presently  employin’ 
over  1,000  men  renewing  tracks  nr- 
building  new  loops,  according  to  c 
•fudge  .1.  K.  Saint-Cyr.  chairman  < 
the  .Montreal  Tramways  Comnils.sio’ 

As  soon  as  the  subway  at  pre.’ 
ent  under  construction  in  the  Ea; 
End  is  completed,  it  is  the  intcntii. 
of  the  Tramway.s  Company  to  estab 
lish  a  regular  service  requested  b, 
the  resident.-^  of  that  part  of  the  city. 

A  short  extension  is  also  being  biiib. 
to  connect  the  Papineau  street  cat- 
service  with  Notre  Dame  street  and 
this  minor  undertaking  is  considered  1 
a  decided  improvement  to  expedite 
traffic.  ; 

One  of  the  most  import.ant  exten-  i 
sions  started  this  year  is  that  on  Al- ' 
lard  street,  covering  a  distance  of  i 


Canada  Power  &  Paper 

Corporation 

T(if.':I  Daily vCapiM-ify  of  Plnnls: 

1944  Tons  of  Newsprint 
12.'*  Tons  I'lire  Kraft  I’aper 
240  Tons  Ture  ,‘sulphale  I’ltl? 
a/so  producing 

Cardboard,  Jnsul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  '^nt.,  producing  V.'hitc  Pine,  P.ed  Fine 
and  Spruce  Lumber  Pickets.  I.aths,  etc.  -Annua!  f.anac;:  / 
of  25,000,000  F.  B.  .M. 


production 

ing  below  the  .Tune  figure.^. 

Mill  stocks  showed  an  increase 

itri  iiaLUMi.ii  ,  a  ;,'i  aiiw  With  thC  dPOp  in  sllip- 

pany  in  the  .second  quarter  of  this ;  conipared 

year  was  1 .280,5,85,000  kilowatt  hours  ,ytb  stocks  of  ,i4,199  in  .Tune  hring- 

an  increa.se  of  12  per  cent  over  the  |  ing  this  figure  to  a  new  high  le\el 
output  of  the  same  properties  in  the!  since  192.3. 

second  ((uarter  of  last  year,  and  3  ner  !  Production  of  United  States  mills 
cent  over  their  output  in  the  first 
quarter  of  this  year. 

Consolidated  profit  and  loss  ac- 


. . .  .  *  0  «  I  LtIVt’llllft  rL  UlrtlHilUtf  111  i 

inents  totalled  '  i  niore  than  seven  miles  and  opening 

total  production  of  216.9(8,  both  be- j  fprriinrv  i 


count  of  International  Paper  and 
Power  Co.,  and  subsidiaries,  for  the 
second  quarter,  follow,  with  compari¬ 
sons: 


Net  revenue  . 
Depreciation. 
Interest  . 
-Amortization 
.  Tax  reserve. 
Minority  int. 

Balance 
xDividend.s  . 

Balance  . 
Prev.  surp. 
Add;  Adjust  . 


new  territory. 

On  being  asked  whether  there  were: 
any  new  developments  concerning 
the  proposed  subway  under  the  La- 
rhine  I  'anal  at  Wellington  street  and 
also-jit  Atwater  avenue,  Mr.  Sainl- 
fyr  declared  that  the  matter  ■wa,s 
still  under  consideration  and  that: 
,  .  such  work  could  only  be  undertaken, 
was  also  off  in  .luly.  as  were^  ship- 1  understanding  with  the! 

iiients.  ,Iuly  production  In  united 
States  was  102,840  tons,  as  compar- 


Successor  and  Operating  Company  oj 
Delgo-Canadian  Paper  r.r.np.nny  I.iniiieu, 
Shawinkran  Fiiils,  (};ie. 

SL  .llatiricp  Paper  I'onipany  I.lntiled, 

Cap  do  la  .Madrleine,  <jiie. 

Laiirentide  Company  Limited, 

Grand  'Mere,  Qiie. 

Laiirentide-Ottawa  Company  lyimitei'. 
Pembroke,  Out. 

Port  Alfred  Palp  ami  Paper 
Cor]>omtluii, 

I’ort  .Alfred,  Qiie. 

IVayagamaek  Pulp  and  Paper  Co. 
Limited, 

Three  Rivers,  (Jiio. 


Head  Office: 

JdONTRBAL-’QHEBEC 


Pfd.  divids.. . 
Divid.  .A  stk. 

Surplus .  . . 


1930 

1929 

$ 

$ 

10,292,995 

9,267,342 

2,555,871 

2,405,129 

4,204,948 

3,395,058 

250,18.3 

183,415 

.364,980 

.391,368 

1 65,945 

310,915 

2,751,066 

2,581,456 

2,150,009 

1,653,814 

601,056 

927,641  i 

13,517,184 

16,459,673 

1,643,985 

14, 11 8, -241 

19,031,300 

1,624,676 

1,609,758  I 

598,837 

596,778  ' 

11,894,727  16,824,764 


X — Dividends  on  preferred  and 
1 1  minority  common  stocks  of  sub- 
'  sidiaries. 

Consolidated  profit  and  loss  ac- 
I  \  count  figures  for  the  six  months  end¬ 
ed  June  30,  1930,  compared  with 
same  period  of  last  year,  follow; 

1930  1929 


Federal  Government.  I 

“Is  the  Montreal  Tramways  Fom- ! 
pany  seriou.sly  affected  by  the  pres- : 
ent  economic  crisis?”  Col.  J.  E.  j 
Hutcheson,  vice-president  and  gen- ' 
eral  manager,  wa.s  asked.  He  re- 1 
plied  that  the  latest  figures  avail-; 
able  indicated  a  slight  depression.' 
but  was  nothing  when  compared ' 
with  the  slump  being  experienced  I 
in  cities  of  the  United  States  of  the  i 
size  of  Montreal.  | 

It  was  learneri  also  that  the  Tram-! 
ways  Company  submitted  last  year  | 
to  the  City  of  Montreal  a  statement  ! 
of  estimated  cost  of  two  subways  i 
which  were  suggested  as  being  most  j 
important  and  urgent  in  order  to! 
relieve  the  serious  congestion  pro-; 
vailing  in  the  centre  of  the  city.  No' 

!  definite  word  has  been  received  ns  | 
i  yet,  but  Aid.  J.  M.  Savignac  inti-  j 
j  mated  that  the  matter  of  the  con-  j 
I  stniction  of  the  subway,  runnin.g ' 
j  north  and  south  from  C’raig  to  Laur-  i 
1  ier  and  possibly  further  north,  will  i 
I  be  discussed  at  a  special  meeting  of  j 
j  the  aldermen  shortly.  j 

!  The  Tramways  Company  officials  j 
!  are  ready  to  co-operate  with  the  cty  1 
!  authorities  and  the  Federal  Govern- ' 
ment  to  ensure  the  citizens  of  Mout- 


;  Net  revenue. 
Depreciation. 

^Interest .  8,419,801 

Amortization  494,529 

I  Tax  reserve. . .  675,185 

Mino'.rity'Int..  720,358 


20,747,490  x13,894,553 
4,993.227  4,223,156 
5,273,579 
302.968 
426,368 
310,915 


*  Balance.  . 

5,444,44.3 

3,357,566 

Dividends . .  . . 

4,173,332 

1,949,501 

Balance.  .  . 

1,271,111 

1,408,064 

Prev.  surp  .  . 

15,069,331 

18,180,331 

.4dd:  adjust 

1,643,985 

T  otals 

16,340,442 

21,232,382 

Pfd.  (livid  .  . 

.3,248,369 

3,216,616 

:  Divid.  A.  stk. . 

1,197,:146 

1,191,001 

'  ed  with  113,407  in  June,  while  103.- 
-018  tons,  slightly  exceeding  produc¬ 
tion.  June  United  States  shipments 
were  114,558  tons. 

Canadian  mills  produced  40,002 
tons  less  in  the  first  seven  months 
of  1930  than  in  the  corresponding 
period  of  1929,  which  was  a  decrease 
of  three  per  cent.  The  United  States 
output  was  20,170  tons,  or  two  per 
cent,  below  the  first  seven  months 
of  1929.  Production  ill  Newfound¬ 
land  was  20,684  tons,  or  14  per  cent, 
more  than  for  the  first  seven  months 
of  1929,  and  in  .Mexico  2.377  tons 
less,  making  a  total  decrease  of  41.- 
865  tons,  or  two  per  cent,  for  the 
North  American  continent. 

During  July  the  Canadian  mills 
operated  at  71.3  per  cent,  of  rated 
capacity,  as  compared  with  86.7  in 
June  and  87.6  for  May.  United 
States  mills  operated  at  72.8  per  j 
cent,  of  capacity  and  Newfoundland  | 
mills  at  106.2  per  cent.  The  stocks  | 
of  United  States  and  Canadian  mills  | 
of  newsprint  paper  at  the  end  of  | 

July  totalled  82,146  tons,  the  equiv- ; 
alent  of  4.8  days’  average  produc- ! 
tion.  i 

Following  are  comparative  statls- i  most  efficient  pn.s- 

tics  compiled  by  the  Newsprint  Ser-  j^ervice,  it  was  stated. 

Vice  Bureau:  |  _ 

CanadiHii  MilN. 

Production  ShipoH^nt.** 

Tons  Tnn«  ^tll1 
Per  month  Per  month  Sfock.^ 
inrriv  July  .  .  .  21W.011  r»2.st*2 

Seven  rnonflxfl.  ,  .],reo.341  1.171,711  i 

i9i:n-  “  '.40, r>43  i.rc>J>,Kn 

48,270  ! 

;;2.o7 1 

12.063!  - ^ - 

'  Involves  Excavation  Work  and 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  On':. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PUL? 


1028— 


1026— 
102.V  - 
1024— 
1023— 


1,r»20,8n 

l.,^3.3.007 

1.112,140 

l.Or.4.007 


7S8..'',0r» 

18,081 


Surplus . 


11,894,727  16,824,764 


'  x  -  The  1929  figures  do  not  include 
the  undistributed  portion  of  the 
earnings  for  the  first  (luarter  on  the 

common  shares  of  New  England  , ,  _ 

I  Power  Association,  then  held  by  In-  i  iolm— 
I  ternational  Paper  Company,  the  j  i023~- 
I  earnings  and  charges  of  New  ?'ng- 1 
I  land  Power  Association  not  having 
been  consolidated  until  April  1,  1929. 


1025— 

1027 
1026  — 

102.V  - 
1021  — 

1023— 

r. 

July— 1030 
Se\«‘n  months 
1020— 

1028 —  *• 
1027 —  *' 

1026— 


...,1,340.343 
.343.687 

. .  .jl. 160,118 

_ l.a*)6.700 

...  8r,0..3S6 
.  . 70;i.276 
.  .  .  726.060 
I’nited  StatPH  Mills. 

.  .  .  102,840  10,3.018 

I?.  .  .  7K0.131 

_  8rr>.30| 

_  828.661 

....  803.072 
....  084,623 
....  S.S4..'>0.3 
....  S74.448 
_  884.071 


BEAUHARNOISCORP. 
PLACES  CONTRACTS 


777.fi02 
821 .680 
800.028 
870.161 
081. 11 4 
872,1.31 
868.104*, 
880.724 


IS.Slo  i 
14.027 

20.284  j 

20.284  j 

40.386  ! 
27,76.4  I 
16. .3  41  ; 


S.  Hnd  C'Hnadian  MIIIn. 


.  .  310,818 

.  .2.280.472 
. .  .2..340.644 
. .  .2,174.348 
.  .  .2,0o4.090 
...2.041.413 
. .  .1. 733.880 
.  .  . !  ,667,724 
. .  .1,611.031 


312.320 

2.240.70.3 
2.331  ..MX) 
2,14.3.023 
2,021,310 
2,a33,31 1 

1.730.88.3 
1  .«.'»6,.301 
1.300.703 


82.146 

82.146 
31 .862 
88,636 
.30,838 

20..  304 
37.3.37 
47,361 

36. . 31 1 
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MILKER'S 

I  aNadianI  (l^ 

WHISKY 

SOLD  THE  WORLD  OVER,^ 

HIRAM  WALKER  &  SONS  Limited 

DISTlIXOrr  Aim  head  office  ;  WALKEnVILLE.  CANADA 
ESTABLISHED  I85S 

Write  to  our  Montreal  Office,  1448  Pee!  Street,  for 
our  FREE  BOOKLET  ‘-HOW  TO  MIX  GOOD  DRISKS  ”. 


MERSEY  PAPER  CO. 
WORKING  CAPACITY 

Expectation  is  Tliat  Mill  Capa¬ 
city  Will  Be  Increased — No 
Curtailment  Necessary 

;  Mnritimp  Biircaii  Tlic  Flnnnrlnl  'I'lmo* 

I  Halifax.  —  It  is  .‘iatisfactory  to 
!  know  that  although  the  newsprint 
I  generally  is  in  a  .somewhat  depres.s- 
eri  condition,  the  .Mer;sey  mill  in 
I  Nova  Scotia  ks  not  only  running  to 


BIG  ORDERS  FOR 
MONTREAL  FIRMS 

Beauharaois  Power  Corporation 
Places  Orders  For  11,000 
Tons  of  Steel 


■Montreal  firms  benefit  largely  by 
the  orders  for  11.000  tons  of  steel 
placed  by  the  Beauharnois  Power 
Corporation.  The  companies  partici¬ 
pating  in  the  orders  are:  Dominion 
Bridge,  Canadian  Vickers,  Canadian, 

Car  and  Foundry,  Steel  Companv  of  j  auxiliary  character;  thus  permitting 
Canada,  Canadian  Tube  and  steel  i 


Electrical  and  Construction 

Equipment  | 

While  it  is  not  intended  to  in-  i 
crease  the  present  payroll  engaged , 
on  the  Beauharnois  power  undertak-  j 
ing,  the  Beauharnois  Power  Cor-  j 
poration  has  placed  two  sub-con- 1 
tracts  for  excavation  work,  and  in  i 
addition  will  place  shortly  further ! 
orders  in  Canada  for  both  electrical  i 
and  construction  equipment,  this  in- 1 
creasing  further  the  number  of  those  I 
employed  directly  and  indirectly  by  | 
the  undertaking.  The  payroll  at ! 
present  numbers  some  2,000  men.  j 
The  larger  orders  which  are  soon  to  | 
be  placed  include  structural  and  re- 1 
inforcing  steel,  cranes  and  the  step-  j 
up  transformers  for  the  high  tension 
lines.  I 

The  first  sub-contract  to  be  placed  | 
is  for  the  diversion  of  the  little  St.  j 
Louis  River,  which  runs  for  a  short  j 
distance  along  the  route  chosen  for  j 
the  new  power  canal,  and  the  second  | 
is  for  the  removal  of  the  over- 1 
burden  at  the  tail-race  site.  i 

In  carrying  out  the  work,  the  | 
Beauharnois  Construction  Company  j 
will  not  place  any  major  portion  of 
the  w'ork  in  the  hands  of  sub-con- ' 
tractors.  The  sub-contracts  already, 
placed  have  been  tor  work  of  an  | 


DONNACONA 


INSUUmNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Limited 

QUEBEC  (Established  over  100  years) 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Products,  and  Peck  Rolling  Mills, 
capacity,  but  has  the  prospect  of  j  a  subsidiary  of  the  Dominion  Steel 
continuing  to  do  so.  Indeed,  the  ex- ;  and  Coal  Company, 
ppctation  is  that  the  capacity  of  the' 

.Mersey  mill  will  be  increased. 

'I'he  reason  for  this  acivity.  while 
every  other  mill  in  Canada  is  run¬ 
ning  on  curtailed  output  is  that  the 
Mersey  mill  enjoys  certain  advan¬ 
tages  w’hich  do  not  need  to  be  de¬ 
tailed.  It  is  these  advantages  that 
give  it  the  prospect  of  continuous 
activity. 

The  industry  -will  come  into  its 
own  again  and  when  it  does  that 
will  he  all  to  the  good  so  far  as  the 
local  paper  industry  is  concerne<l:  it 
it  c.an  compete  successfully  in  de¬ 
pressed  lime  it  wiM  do  in  time  of 
p-osperity.  These  facts  will  reas¬ 
sure  people  who  may  be  wondering 
what  the  present  recession  in  ihe 
pa))er  industry  luutends. 

incidentally  the  product  of  the 
Mersey  paper  mill  are  demonstrat¬ 
ing  that  Nova  Scotia  spruce  makes 
the  finest  newsprint  in  the  world 
today. 


The  Dominion  Bridge  Company 
obtains  the  orders  for  2,100  tons  of 
structural  steel  for  the  powerhouse: 
1,250  tons  for  the  trash  racks  and 
their  frames;  two  200-ton  power 
house  cranes;  and  two  150-ton  gan¬ 
try  cranes  for  the  power  house 
bulkhead.  The  gantry  cranes  when 
installed  in  the  plant  will  handle  the 
gates,  the  transformers  and  some  of 
the  switching  equipment,  whilst  the 
two  power  house  cranes  will  be  used 
to  handle  the  water  wheel  and  the 
generating  units. 

To  Canadian  Vickers  went  the  or¬ 
der  for  the  head  gates  and  guides 
amounting  to  some  2,600  tons.  The 
1,000  tons  of  reinforcing  steel  to  be 


of  the  corporation  to  operate  24 
hours  a  day  on  the  main  work  of 
linking  Lake  St.  Louis  with  Lake  St. 
E'rancis.  Such  a  programme  allows 
the  large  scale  operation.s  to  proceed 
without  interruption  on  the  most 
efficient  basis. 


North  Has  Confidence 

In  New  Mines  Minister 


There  is  a  general  feeling  in  min¬ 
ing  circles  in  .\orthor;i  Ontario  and 
Quebec  th:it  the  luisines.s  of  mining 
throughout  the  whole  of  Canada  will 
benefit  by  the  activities  of  the  new 
E'oderal  Minister  of  Mine.s,  Hon.  \V. 
A.  Gordon,  of  Haileybury. 

Hon.  .Mr.  Gordon  has  been  closely 
associated  with  the  development  of 
mi.ning  territory  for  nearly  a  quarter 


TRAINS  '  HOTELS  /  TELEGRAPHS "  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
End  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


ierb"etwel!!,%^’'n'1tbfn’r  ‘**""1*^*^'*  i  of  a  century  and  ha.s  been  constant- 

l?ivv  m  xrni  P'^^Hion  to  see  the  angle 

Idij.  Peck  Rolling  Mills,  Steel  Com- ;  fmm  whirh 


Geological  Survey  Test 

Topographical  Mapping. 


pany  of  Canada  and  Canadian  Tube 
and  Steel  Products. 

T.  A.  Neely  Elected  Pres. 

Can.  Terminal  System. 


I  from  which  prospectors  have  to 
work,  as  well  as  the  problems,  with 
which  those  who  finance  develop¬ 
ments  are  confronted.  I/eading  min¬ 
ing  me;i  spoken  to  with  regard  to 
the  appointment  appear  to  be  unani¬ 
mous  in  their  commendation. 


I  Washington.  — Aerial  mapping  of 
]  rough,  inaccessible  regions  by 
means  of  an  “aerocartograpby”  that 
[transforms  photographs  taken  from 
I  an  airplane  into  topographical  maps 
I  is  being  tested  by  the  United  States 
[  Geological  Survey  with  a  view  to 
I  adopting  this  method  for  preparing 
new  maps,  and  checking  the  accuracy  !  house  in  Ihe  British  Empire;  the 
of  old  ones.  :  Montreal  Rail  and  Water  Terminals 

Officials  of  the  survey  declare  that  i«*.  Montreal;  Collingwood  Terminals 
thCi’e  is  no  question  of  the  superior- '  ^-'niited  and  the  Ontario  BakC'  ies; 
ity  of  the  device  for  many  surveying  j  these  units  arc  conHoIled  by  tae 
purposes.  At  present  a  test  survey  is  *  Termina:  System  Lim¬ 

ited. 


It  is  announced  that  T.  A.  Neely, 
Toronto,  has  been  elected  president 
of  the  Canadian  Terminal  System. 
.Mr.  Neely  is  vice-president  of  the 
Empire  Trust  Company,  .Municipal 
Bankers’  Corporation  and  is  a  direc¬ 
tor  of  a  number  of  companies.  He 
founded  the  Canadian  Rail  and  Har¬ 
bor  Terminals  Limited.  'I'oronto, 
which  is  the  largest  terminal  ware- 


Windsor  Hotel  Construction 

Work  Ahead  of  Schedule 


Toronto  Iliirenu  The  Finanrinl  Time* 

Toronto. — Progress  with  the  con¬ 
struction  of  the  new  Windsor  Hotel 
at  Sault  Ste.  .Marie,  financing  of 
which  was  recently  completed  by  H. 
R.  Bain  &  Company,  is  proceeding 
slightly  ahead  of  schedule.  The  steel 
work  is  now  up  over  five  floors  with 
other  construction  work  keeping 
pace.  It  is  anticipated  that  no  dif¬ 
ficulty  will  he  experienced  in  com- 
i  pleting  this  hotel  on  schedule. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


EXACT  STATUS  OF 
HOWEY  GOLD  MINES 
WILL  BE  DECIDED 

Success  or  Failure  of  Venture 
Commercially  Will  Be 
Known  Shortly 


FAR  REACHING  EFFECTS 


Initial  Results  of  SOO-Ton  Mill 
Disappointing  —  Fate  of  En¬ 
terprise  Being  Considered  By 
Mining  Experts 


ed  directly  west  of  No.  11  shaft  and  1 
foundations  for  shops  have  already 
been  poured  to  the  west  of  this  site. 
Barring  unforeseen  delays,  the  new  I 
2,000  ton  plant  should  go  into  oper- 1 
atlon  by  next  Mav. 


AUGUST  RETURNS 
AT  NORANDA  MINES 
EXPECTED  HIGHER 

Stepping  Up  Gold  Production 
Will  Net  Approximately 
$200,000 

ENCOURAGING  RESULTS 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

C23  Insurance  Exchange  Bldg. 
MONTREAL 


GRANADA  DIVIDEND 
PROSPECTS  BRIGHT 
BY  END  OF  YEAR 

Work  Has  Hit  Stride  and 
Grade  of  Ore  Shaping 
Up  Well 


PRODUaNG  60  TONS 


Granada  Mines,  the  first  strictly 
gold-producing  mine  to  be  establish¬ 
ed  in  the  Rouyn  field,  has  commenced 
to  hit  its  stride.  Grade  of  ore  is  good 
and  the  mill  promises  to  measure  up 
to  expectations.  According  to  Ro¬ 
bert  C.  Gamble,  president,  the  ore 
will  yield  an  average  of  at  least  $15 
per  ton.  Operations  during  July 
were  confin^  largely  to  testing  the 
grade  of  ore  in  two  large  surface 
dumps  as  well  as  ascertaining  the 
recoverable  average  from  various 
oreshoots  underground.  The  net 
result  was  favorable. 

Handicaps,  due  lo  shortage  of 
water,  have  been  overcome  and  it  is 
officially  stated  that  during  the  first 
two  weeks  of  August  the  gold  pro¬ 
duction  was  substantially  greater 
than  the  output  for  the  whole  of 
July.  The  plant  is  now  treating  60 
tOTis  daily. 

Mr.  Gamble  also  declared  that 
from  this  date  forward  a  minimum 
output  otf  $30,000  monthly  could  be 
expected  and  that  costs  would  not 
exceed  $15,000  monthly — possibly  not 
more  than  $12,000.  This  indicates 
official  expectations  for  a  minimum 
profit  of  $15,000  to  $18,000  monthly 
with  periods  of  somewhat  higher 
earnings. 

While  Granada  la  capitalized  at 
1,000,000  shares,  only  700,000  shares 
have  been  issued.  The  president  of 
Granada  has  expressed  the  belief 
that  Granada  will  duplicate  the  rec¬ 
ord  established  by  Lake  Shore  mines 
by  going  on  a  dividend-paying  basis 
within  a  few  months  after  the  com¬ 
mencement  of  production.  It  is  re¬ 
called  that  Lake  Shore  commenced 
to  produce  in  March,  1918,  and  was 
able  to  pay  its  initial  dividend  before 
the  end  of  1918.  On  the  other  hand, 
Granada  commenced  to  produce  late 
in  June,  1930,  and  the  company  presi¬ 
dent  now  expresses  the  belief  that 
dividends  will  be  possible  before  the 
end  of  the  current  year. 

To  pay  dividends  of  10  cents  per 
share  annually  on  the  Issued  capital 
of  700,000  shares  would  require  only 
$5,833  monthly.  To  pay  a  dividend  of 
20  cents  a  share  annually,  or  a  rate 
of  5  cents  per  share  every  three 
months  would  require  distribution  of 
$16,000.  The  advantages  of  conser¬ 
vative  capitalization  are  thereby 
clearly  Illustrated. 


GRANBY  COPPER 
COSTS  REDUCED 

Mine  Produces  At  Profit  Despite 
Low  Price  Of 
Metal 


Toronto  Rarrnn  The  Flnanctnl  Tlmeii 

Toronto.— One  of  the  most  perse¬ 
vering  efforts  to  make  a  mine  that 
has  been  seen  in  a  long  time  l.s  that 
underway  at  the  Howey  Gold  Mines, 
Red  I«Tke,  Ontario.  Discovered  sev¬ 
eral  years  ago  during  the  original 
rush  to  the  Red  Lake  field;  optioned 
to  one  of  the  country’s  leading  mines 
— Dome — and  subsequently  aban¬ 
doned;  and  then  taken  up  by  pri¬ 
vate  interests  who  have  since  devel¬ 
oped  the  property  to  its  present 
stage,  the  mine  has  at  all  times  at¬ 
tracted  interest.  At  present  the  en¬ 
terprise  is  at  a  point  where  a  few 
more  months’  work  will  decide  its 
fate;  whether  or  not  it  is  a  com¬ 
mercial  success. 

Howey  has  always  been  in  the 
public  eye.  One  of  the  chief  rea¬ 
sons  for  this  is  that  it  is  the  only 
operation  of  importance  in  the  Red 
Lake  field,  and  the  success  or  fail¬ 
ure-  of  the  venture  should  have  a 
far-reaching  effect  on  the  entire  dis¬ 
trict. 

At  present  the  property  is  devel¬ 
oped  to  a  depth  of  1,000  feet.  Samp¬ 
ling  to  that  horizon  indicated  the 
presence  of  commercial  ore  but  whe¬ 
ther  or  not  this  will  be  found  com¬ 
mercial  when  given  a  bulk  test 
through  a  large  mijl,  remains  to  be 
seen. 

A  500  ton  mill  was  recently  erect¬ 
ed  and  started.  Initial  results  have 
been  disappointing.  Grade  has  been 
lower  than  expected  and  it  is  doubt¬ 
ful  whether  a  profit  can  be  shown. 
It  is  claimed  in  some  quarters  that  if 
the  mill  is  Increased  to  1,000  tons 
daily  capacity  the  costs  can  be  low¬ 
ered  sufficiently  to  permit  a  profit 
being  shown.  On  the  other  hand,  it 
is  pointed  out,  that  if  the  mill  is 
stepped  up  ore  must  be  mined  over  a 
greater  width  to  provide  the  addi¬ 
tional  millfeed  required.  This  would 
would  mean  that  a  lower  grade  of 
ore  would  be  put  through. 

Some  mining  men  are  of  the  opin¬ 
ion  that  the  present  500  ton  plant 
has  not  yet  been  “broken  in”;  that 
it  will  be  some  time  yet  before  the 
ma4ximum  results  can  be  expected. 
On  the  other  hand,  the  plant  has 
been  running  for  over  two  months 
and  in  many  other  cases  this  was 
found  sufficient  to  properly  break 
in  a  mill. 

In  its  effort  to  bring  the  property 
into  commercial  production,  the  re¬ 
cent  management  was  forced  to  run  • 
into  debt.  Up  until  a  few  weeks 
ago,  J.  E.  Hammell,  Toronto,  was 
president  of  the  company.  Owing 
to  disagreement  with  other  mem¬ 
bers  of  the  board  on  questions  of 
policy  Mr.  Hammell  resigned.  R.  T. 
Birks,  Toronto,  was  appointed  presi¬ 
dent  in  his  stead.  The  new  board 
then  called  in  the  services  of  the 
Huronian  Mining  and  Finance  Com¬ 
pany,  Toronto,  and  engineers  of  this 
latter  organization  are  now  on  the 
property  studying  the  situation. 
They  arc  acting,  it  is  said,  in  pure¬ 
ly  consulting  capacity,  although 
their  president  has  been  elected  a 
director  of  Howey.  The  fate  of  the 
enterprise  doubtless  hinges  upon 
the  findings  of  these  engineers,  and 
this  should  be  known  in  a  compara¬ 
tively  short  time. 

Howey  is  capitalized  at  $5,000,000, 
in  shares  of  $1  par  value.  Practically 
all  stock  is  outstanding.  In  addition 
the  company  owes  to  a  director,  W! 
S.  Cherry,  of  Long  Island,  approx¬ 
imately  half  a  million  dollars.  The 
creditors  recently  announced  they 
would  forego  payments  on  this  loan 
until  after  the  present  examination 
has  been  completed.  Howey’s  head 
office  is  in  the  Star  Building,  To¬ 
ronto,  j 


Huge  Lignite  Coal 

Deposits  In  N.  Ontario. 

Toronto.— The  lignite  coal  field  in 
northern  Ontario  has  deposits  avail¬ 
able  of  over  100,000,0(K)  tons,  ac¬ 
cording  to  T.  F.  Sutherland,  acting 
deputy  minister  of  mines,  who  has 
returned  here  after  an  inspection  of 
area. 

Three  diamond  mines  are  still  op¬ 
erating  on  a  two  and  one-half  mile 
front.  Teat  shipments  of  coal  have 
been  made  to  Germany,  Dakota,  and 
to  the  Ontario  Research  Foundation. 

On  receipt  of  reports  from  these 
sources  rnining  and  marketing  pro¬ 
grams  'Will  be  placed  in  operation. 

INlflAL'CAMfY 
SHERRITT-GORDON 
MAY  BE  CURTAILED 

This  Action  Seems  Plausible  in 
View  of  Base  Metal  Price 
Depression 

1,200  TONS  DAILY 

As  a  result  of  the  persistently 
prevailing  depression  in  the  copper 
and  zinc  world  markets  the  opinion 
is  being  expressed  in  certain  quar¬ 
ters  that'  Sherrit  Gordon  manage¬ 
ment  may  be  compelled  to  make  al¬ 
terations  in  their  projected  schedule 
of  operations.  As  far  as  can  be 
learned  no  action  has  yet  been  taken 
■but  it  is  thought  that  initial  produc¬ 
tion  will  be  reduced  from  1800  to 
1200  tons  of  copper  dally  and  no 
zinc.  This  stand  is  taken  in  view 
of  the  exceptionally  low  zinc  prices 
prevailing  and  the  future  most  un¬ 
certain.  A  solution  of  the  problem 
may  be  reached  by  the  largest  pro¬ 
ducers  curtailing  output  by  cartel 
agreement. 

disposition  of  the  |  pockets  at  the  new  No.  4  shaft,  a  cou- 
..  ple  bf  months  hence.  The  concen¬ 

trator  is  treating  some  of  the  ore 


Gold  production  at  Noranda  Mines 
is  expected  to  total  $200,000  for 
August  as  against  $160,000  last 
month,  according  to  latest  estimates. 
No  extension  work  is  being  done  at 
the  new  gold  orebody,  effort  being 
bent  on  development  work,  especial¬ 
ly  in  raising  and  preparing  for  slop¬ 
ing  on  the  725  and  850-foot  levels. 
Enough  is  known  about  it  to  satisfy 
the  management  that  this  will  be  an 
important  contributor  to  Noranda 
output.  Evidence  grows  that  it  will 
grade  the  $15  previously  forecast, 
and  that  it  can  supply  upwards  of 
500  tons  of  ore  daily.  "There  is  a 
growing  possibility  that  by  the  end 
of  the  yeor  Noranda’s  gold  output 
will  be  equal  to,  or  will  almost  ap¬ 
proach,  its  present  dividend  money 
output. 

At  the  present  time  no  great 
amount  of  exploration  work  is  pro¬ 
ceeding,  effort  being  focus.sed  on 
development.  Station  cutting  on  the 
new  levels  below  the  975  of  both 
Nos.  3  and  4  shafts  is  proceeding 
and  ■will  be  completed  in  a  few  days, 
when  the  sinking  crew  will  be  put 
to  work  driving  connections  between 
the  two  levels.  When  the.se  connec¬ 
tions  are  run,  diamond  drilling  and 
other  exploration  work  on  new  lev¬ 
els  down  to  1, 500  and  below  can  com¬ 
mence.  This  will  be  in  the  fall. 

Copper  output  varies  between  6,- 
500,000  and  7,000,000  lbs.  monthly. 
Smelter  tonnage  aver.ages  2,000  tons 
daily;  some  days  it  is  higher  and 
lately,  because  of  furnace  contingen¬ 
cies,  it  has  been  lower,  but  an  aver¬ 
age  of  2,000  tons  daily  is  the  aim. 
The  concentrator  has  been  worked 
up  to  a  tonnage  of  650  daily.  Em¬ 
ployment  of  its  full  1,000-ton  capacity- 
waits  upon  the  completion  of  ore 


AMULET  REPORTS 
SMALL  OPERATING 
PROFITS  FOR  YEAR 

Short  Period  of  Production 
Realized  Net  Profit  of 
$20,043 

UBERAL  DEPRECIATION 


Granby  Consolidated  Mining,  Smel¬ 
ting  &  Power  Company,  Ltd.  for 
quarter  ended  June  30,  1930,  reports 
profit  of  $418,089  after  expenses  and 
ordinary  taxes,  but  before  deprecia¬ 
tion,  depletion  and  Federal  taxes, 
compared  with  a  profit  of  $688,385  in 
preceding  quarter  and  $1,164,813  In 
June  quarter  of  1929.  Profit  for  the 
first  half  of  1930  amounted  to  $1,- 
106,485  before  depreciation,  depletion 
and  Federal  taxes,  against  $2,105,- 
177  in  first  half  of  previous  year. 

The  company  produced  12,317,156 
pounds  of  copper  in  the  second  quar¬ 
ter,  monthly  average  of  4,105,719 
pounds,  compared  with  11,007,437 
pounds  in  first  quarter,  monthly 
average  of  3,669,146  pounds. 

Charles  Booking,  president,  says 
that  net  cost  of  producing  copper 
before  depreciation,  depletion  and 
income  taxes,  but  including  all  oper¬ 
ating  and  general  charges,  was  in 
the  quarter  9.95  cents  a  pound,  after 
allowing  precious  metals  and  miscel¬ 
laneous  income  credits  to  copper. 
This  compared  with  a  cost' of  12.07 
cents  per  pound,  similarly  computed 
In  the  first  quarter.  Mr.  Bocklng 
points  out  that  net  Income  of  $418,- 
099  depreciation  and  depletion  write, 
offs  is  equivalent  to  93  cents  a  share 
for  the  quarter,  compared  with  $1.63 
before  depreciation  and  depletion  in 
the  first  three  months. 


Adverse  Effect  On  Low^ 

Grade  Copper  Mines. 

Toronto  Burean  The  Financial  Time* 

Toronto - That  low  grade  copper 

mines  are  suffering  severely  from 
the  fall  In  the  price  of  copper  to  11 
cents  or  less,  is  indicated  by  the  re¬ 
port  of  Nevada  Consolidated  Copper 
Company  for  the  quarter  ended  June 
30th  last.,  when  profits  were  only 
$161,870,  as  against  $2,224,425  in  the 
first  quarter  and  $3,786,253  in  the 
same  quarter  of  1929.  The  company 
milled  over  2,000,000  tons  of  concen¬ 
trating  ore,  averaging  1.182%  copper 
and  18,454  tons  of  direct  smelting 
ore.  Net  cost  per  pound  was  10.28 
cents,  before  income  tax  and  depre¬ 
ciation.  The  price  received  for  cop¬ 
per  averaged  slightly  under  13  cents. 

Noranda  handling  chiefly  6  to  7% 
copper  ore,  and  gold  and  Interna¬ 
tional  Nickel  between  3  and  4%  cop¬ 
per  ore,  in  addition  to  nickel  and 
precious  metals,  has  great  advant¬ 
ages  over  such  low  grade  producers 
as  Nevada. 

New  Dome  Mill  To  Be 

Ready  In  3  Months 

South  Porcupine. — Officials  of 
Dome  Mines  Limited,  expect  to  mark  j 
the  anniversary  of  the  loss  of  their 
mill  by  turning  over  Into  production 
its  successor.  The  frame  skeleton 
of  the  new  plant  is  already  in  evi¬ 
dence  against  the  Porcupine  skyline 
and  not  more  than  three  months  will 
be  required  at  the  present  rate  of 
progress,  to  close  in  the  building 
and  complete  the  installation  of  the 
machinery. 

Within  sight  of  the  Dome  opera¬ 
tions,  Arizona  construction  crews  are 
getting  everything  shipshape  prepar¬ 
atory  to  raising  steel  on  the  site  of 
the  proposed  new  McIntyre  mill. 
The  main  mill  building  will  be  plac- 


Sherritt  Gordon  ore  deposits  and 
mill  layout  lend  themselves  to 
changes  which  ■will  limit  zinc  output 
temporarily  and  focus  on  copper  pro¬ 
duction.  The  concentrating  mill  is 
designed  in  three  units  of  600  tons 
each.  One  unit  was  designed  to 
handle  the  ore  from  the  east  ore 
body,  this  ore  running  high  in  zinc 
and  two  to  two  and  a  half  per  cent, 
in  copper.  The  other  two  units  were 
designed  to  handle  the  larger  quan¬ 
tities  of  ore  in  the  west  ore  body. 
At  first  these  units  were  designed 
to  recover  both  copper  and  zinc,  but 
some  months  ago,  when  zinc  began 
to  slide  seriously  in  price.  It  was  de¬ 
cided  to  eliminate  the  zinc  cells 
from  the  flotation  end  of  the  west  ore 
body  units,  and  recover  only  the 
copper.  The  zinc  content  in  the 
west  ore  body  is  low  grade  anyway, 
probably  not  much  better  than  two 
or  three  per  cent.,  and  even  with 
good  prices  for  the  metal  there 
would  be  little  profit  in  extracting 
zinc. 

A  proposal  -w’hich  probably  will  be 
carried  out  is  not  to  turn  over  the 
600  ton  unit  Installed  for  the  east 
ore  body.  It  may  even  be  decided 
to  cut  down  a  little  on  the  tonnage 
going  through  the  tw-o  units  for  the 
west  ore  body. 

Developments  of  the  west  ore  body 
Indicate  that  grade  of  three  and  a 
half  to  four  per  cent,  copper  may 
be  won  from  this  ore,  and  that  a  fair 
profit  w-ill  be  obtainable  when  all 
energy  is  bent  upon  mining  and  mill¬ 
ing  this  copper  ore.  It  has  been 
said  the  company  will  make  just  as 
much  money,  when  the  metal  market 
is  taken  into  consideration,  out  of 
handling  the  w-est  ore  body  copper 
as  would  be  secured  if  both  east  and 
west  ore  bodies  were  operated  and 
zinc  obtained  for  a  market  which 
palpably  is  unable  to  digest  new 
supplies. 

There  may  be  a  slight  delay  In  the 
plant  completion,  owing  to  delayed 
deliveries  of  structural  steel,  ut  this 
is  not  considered  to  bfe  Important.  It 
will  likely  be  a  matter  of  a  -week  or 
so  at  the  most.  The  copper  con¬ 
centrates  -will  be  sent  to  the  Hudson 
Bay  smelter. 


fro’m  the  newly  found  No.  19  gold 
orebody,  and  the  smelter  is  getting 
some.  A  larger  proportion  will  be 
smelted  direct  as  stoping  is  carried 
further  in  this  body. 

Concrete  work  on  the  new  smelter 
stack,  which  is  just  the  same  size  as 
the  old  one,  has  been  completed,  and 
the  bricking  is  now  proceeding.  Com¬ 
pletion  of  this  stack  will  greatly 
benefit  smelter  operations  and  per¬ 
mit  an  increase  in  tonnage  when 
such  is  desirable.  Another  Cottrel 
unit  is  being  added  to  the  smelter, 
and  this  will  assist  in  raising  recov¬ 
eries  from  dust. 

Work  at  Waite-Ackerman-Mont- 
gomery,  Noranda’s  subsidiary,  is  pro¬ 
ceeding  steadily  with  encouraging 
results.  The  work  is  tying  In  and 
correlating  various  scattered  re¬ 
turns,  and  in  a  few  weeks  it  should 
be  possible  to  speak  specifically  of 
the  results  being  had  there  in  out¬ 
lining  the  new  ore. 


INCREASE  SHOWN 
IN  NICKEL  SALES 

August  Business  Best  For  Any 
Similar  Fraction  of  Month 
Since  April 


The  annual  report  of  Amulet 
Mines,  Limited,  for  the  fiscal  year 
ended  June  30th,  shows  that  from 
April  15th,  when  the  mine  went  into 
production,  until  June  30th,  a  ;i<;t 
profit  from  operations  of  $20,043  was 
realized.  Gross  Income  wa.s  $134,- 
931,  from  which  was  deducted  pro¬ 
duction  and  milling  costs  of  $73,395, 
general  expenses  $6,608  and  depre¬ 
ciation  and  depletion  amounting  to 
$34,883.  Balance  sheet  shows  cur¬ 
rent  assets  of  $158,062,  against  cur¬ 
rent  liabilities  of  $219,021.  Includ¬ 
ed  in  the  latter  is  bank  loan  of 
$150i,000,  and  accounts  payable  of 
$69,021. 

Current  as.sets  comprise  cash  $16,- 
663,  accounts  receivable  $2,235,  in¬ 
ventories  of  stores  and  supplies  $37,- 
066,  securities  $25,299.  Copper  and 
zinc  concentrates  in  transit  $55,437, 
zinc  concentrates  In  stock  pi's  $21,- 
360. 

Fixed  assets.  Including  mining  j 
rights  at  $2,008,741,  amount  to  $3,-  | 
$35,011,  bringing  total  assets  up  to  j 
$3,771,121.  I 

The  report  of  Walter  E.  Segs- 
worth,  general  manager,  shows  total 
ore  reserves  of  527,153  tons,  with  j 
an  average  of  3.17%  copper,  11.78%  | 
zinc,  $0.94  gold  and  44  ozs.  silver  | 
per  ton.  j 

A  survey  of  operations  during  the  : 
period  under  review  Is  given,  in  ! 
which  it  shows  that  in  the  two  and 
a  half  months  from  April  15th,  to  I 
June  30th,  the  mill  treated  22,073  dry  ! 
tons  of  ore,  assaying  3.69%  copper  j 
and  19.41%  zinc;  and  produced  4,333  | 
tons  of  copper  concentrate  averag¬ 
ing  17.66%  copper,  .059  oz.  gold, 
19.36  oz.  silver  and  5,452  tons  of  zinc 
concentrate  averaging  51.03%  zinc. 

Copper  concentrate  was  shipped 
to  Noranda  •smelter.  The  copper 
produced  in  April  and  May  was  sold 
for  12.049  cents,  and  the  Juno  pro¬ 
duction  has  been  estimated  at  11 
cents  per  pound.  British  Metals 
Corporation  was  appointed  the  enm- 
pany’s  agent  for  the  marketing  of 
the  zinc  concentrate.  Through  them 
a  favorable  contract  was  obtained 
and  zinc  concentrate  is  being  mar¬ 
keted  in  Europe.  The  zinc  contract 
tains  a  provision  that  ■should  a  zinc 
smelter  be  erected  in  Eastern  Can¬ 
ada  the  contract  may  be  cancelled 
by  giving  notice.  • 

A  write-off  of  $1.25  per  ton  has 
been  made  In  the  development  ac¬ 
count  and  a  liberal  allowance  pro¬ 
vided  for  plant  depreciation. 

Financing  of  -shipments  by  notes 
was  necessary  due  to  the  fact  that 
settlements  for  copper  are  not  due 
until  some  time  after  shipments  are 
made.  It  is  anticipated  by  directors 
that  should  the  price  of  metals  hold 
at  their  present  levels,  this  indebt¬ 
edness  ■will  be  liquidated  during  the 
first  part  of  the  next  year. 


Why  Not  Have  Us  Check 

Over  Your  Holdings? 

Even  the  most  carefully  selected  list  of  securities 
merits  occasional  review.  Recent  developments  in 
the  security  markets  make  this  an  appropriate  time 
for  such  a  reappraisal. 

We  offer  the  facilities  of  our  Statistical  Department 
and  the  benefit  of  about  a  quarter  of  a  century  of 
brokerage  experience  to  those  desiring  service  of 
this  character.  No  obligation. 

Krihur  E. 
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Information  gathered  direct 
from  the  mines. 

HAND 

Opinion  based  on  1 5  yeari  | 
of  close  contact  ^vith  minin;,*  | 
men.  | 
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NORTHERN  MINER  1 

TORONTO  $3  a  year 

Largest  Ahnmr;  Circulation  in  CanaJj 
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MINING  MARKET 
CONTINUED  EASY 

Due  To  Lack  Of  Buying  Support 

Rather  Than  Any  Pronounced 
Selling 

Toronto  Bureav  The  Financial  Time* 

Toronto.  —  The  mining  market 
continued  easy  durng  the  past  week, 
due  more  to  a  lack  of  buying  sup¬ 
port  than  to  any  pronounced  selling. 
A  few  stocks  recorded  advances  but 
these  w'ere  exceptions,  the  general 
list  losing  ground.  In  only  a  few 
cases,  however,  were  losses  of  any 
great  proportions.  Noranda  was  the 
hardest  hit,  dropping  $1.50  to  20.50. 
International  Nickel,  on  the  other 
hand,  firmed  slightly  and  closed 
above  last  week’s  quotation. 

During  the  week  directors  of  Lake 
Shore  Mines  declared  the  regular 
quarterly  dividend  of  30  cents  a 
share,  plus  an  unexpected  bonus  of 
30  cents,  making  a  total  of  60  cents 
for  the  quarter.  On  almost  the  same 
day  the  first  unit  of  this  company’s 
milling  additions  turned  over,  prob¬ 
ably  marking  a  new  era  In  produc¬ 
tion  and  profits  of  this  generous 
dividend-payer.  These  develop¬ 
ments  were  reflected  somewhat  In 
the  market.  The  shares  rose  con¬ 
siderably  following  the  announce¬ 
ment  but  later  dropped  off,  to  close 
25  cents  above  last  week. 

Big  'Missouri  was  unusually  active 
during  the  period  under  review  and 
the  stock  strengthened  5  points  to 
69.  This  company  is  engaged  In 
construction  of  a  new  mill  and  de¬ 
velopment  reports  of  late  have  been 
favorable.  The  other  gold  stocks 


New  York.  —  In  connection  •with 
the  recently  issued  earnings  state¬ 
ment  of  International  Nickel  for  the 
second  quarter  of  1930,  indications 
are  that  the  bottom  has  been  reach¬ 
ed  in  the  decline  In  nickel  sales,  as 
August  business  is  best  for  any  sim¬ 
ilar  fraction  of  a  month  since  April. 

A  recent  survey  of  the  nickel  sit¬ 
uation  indicates  that  consumers  ex¬ 
pect  to  use  an  increasing  amount  cf 
nickel  in  the  second  half-year  ivith 
domestic  sales  of  International 
Nickel  averaging  3,500,000  pounds  a 
month  and  foreign  buying  for  the 
balance  of  the  year  around  500,000 
pounds  a  month,  or  about  what  for¬ 
eign  sales  came  to  in  the  first  six 
months. 

Stocks  of  nickel  In  consumers’ 
hands  are  unusually  low,  with  pur¬ 
chases  practically  all  made  against 
orders  in  hand.  It  is  because  of  this 
that  the  company  is  now  rebuild¬ 
ing  its  supplies  of  nickel  with  aue 
regard  to  the  financial  situation. 

Outlook  is  for  an  increasing  con¬ 
sumption  of  nickel  in  the  automotive 
industry  during  the  balance  of  the 
year.  The  situation  is  specially  en¬ 
couraging  as  to  increasing  consump¬ 
tion  of  nickel  in  the  form  of  the 
popularly  called  “.stainless  steel,’’ 
which  contains  eight  per  cent,  or 
more  of  nickel.  In  the  oil  Industry, 
stainless  steel  carrying  19  to  21  per 
cent,  nickel  and  25  to  28  per  cent, 
chromium  is  being  specified  for 
much  of  the  new  equipment. 

One  of  the  notable  points  In  re¬ 
gard  to  International  Nickel  is  the 
interest  that  the  directors  take  in 
the  company.  Out  of  the  25  director.s 
on  the  board,  17  have  signified  their 
intention  of  going  August  28  on  the 
inspection  trip  to  the  compauv’s 
Canadian  properties.  This  is  the 
third  annual  trip  of  inspection  made 
by  the  directors.  These  began  with 
development  of  the  large  tonnage  of 
ore  in  the  Frood  mine  and  the 
launching  of  the  extensive  campaign 
of  development  and  increase  in  .he 
scope  of  the  company’s  operations, 
involving  expenditure  of  $52J>00.000 
when  completed,  for  new  smelter, 
concentrator,  refinery,  other  facili¬ 
ties,  and  opening  of  the  Frood  for 
mining,  that  finally  also  included 
absorption  of  the  Mond  company. 

also  fared  comparatively  well,  Teck- 
Hughes  rising  25  points.  Premier  6, 
Howey  6,  Granada  5  and  Vtpond  4. 

The  base  metals  and  oils  were 
weaker  and  losses  in  this  group  in¬ 
cluded  Falconbrldge,  Waite-Mont- 
gomery.  Hudson  Bay.  Home  Oil,  Cal- 
mont,  Pend  Oreille  and  Ventures. 


OBTAIN  ACREAGE 
NEAR  FAMOUS  POOL 

A.  P.  Consolidated  Recent  Ac¬ 
quisitions  Located  in  Pro¬ 
lific  Area. 


Calsarr  Borenn  The  Financial  Tlmci. 

Calgary. — Further  details  regard¬ 
ing  the  acquisition  by  Alberta  Paci¬ 
fic  Consolidated  of  leases  in  West 
Texas  are  given  by  Russell  H. 
Forbes,  manager  of  the  company, 
who  has  returned  from  an-  Inspec¬ 
tion  of  the  properties. 

“We  purchased  leases  covering  1,- 
680  acres  in  Glasscock  and  Reagan 
counties  In  West  Texas,’’  Mr.  Forbes 
stated.  “These  leases  are  In  the  gen¬ 
eral  proximity  of  the  Chalk,  Big 
Lake,  and  Yates  pools,  and  are  on  a 
general  trend  with  the  Hobbs  pool, 
which  is  now  the  centre  of  much  in¬ 
terest. 

“The  Yates  pool  is  probably  the 
most  productive  oil  ixjol  in  North 
America,’’  Mr.  Forbes  continued.  “If 
there  would  be  a  production  of  5,- 
000,000  barrels  of  oil  dally,  which  Is 
about  three  times  the  daily  con¬ 
sumption  of  the  United  States.” 

Mr.  Forbes  said  that  A.  P.  Consoli¬ 
dated  was  fortunate  in  obtaining  the 
leases  for  a  small  outlay  of  money. 
This  was  possible  because  no  devel¬ 
opment  had  taken  place  on  the  acre¬ 
age  acquired.  The  only  royalty  pay¬ 
able  A.  P.  Consolidated  would  be 
one-eighth  royalty  to  the  original 
holders  of  the  land. 

Mr.  Forbes  Intimated  that  A.  P. 
Consolidated  would  not  drill  out 
the  leases  but  would  hold  them  for 
development  by  other  companies. 
A.  P.  Consolidated  now  controls 
acreage  in  the  great  majority  of 
prospective  oil  fields  In  Alberta,  as 
well  as  extensive  acreage  in  Mon¬ 
tana. 


There  is  nothing  particularly  new 
at  Central  Patricia,  according  to  of¬ 
ficials.  I.Kateral  work  l.s  being  car¬ 
ried  out  steadily  and  good  progress 
Is  reported.  W.  E.  Peg.^worfb,  the 
company’s  consulting  engineer,  is 
going  into  the  property  thi.s  week 
and  some  details  of  developrnent 
should  be  available  upon  his  return. 

Diamond  drilling  is  said  to  have 
been  temporarly  suspended  on  the 
Reindeer  Lake  claims  of  Nipissing 
Mining  Company  in  northern  Mani¬ 
toba  and  the  drilling  crews  are  now 
on  their  ■way  out  from  the  property. 
While  as  yet  no  announcement  of  re- 
3ult.s  has  been  made  it  is  reported 
that  a  substantial  amount  of  low 
grade  ropper  ore  was  indicated  in 
the  preliminary  holes.  It  has  not 
yet  been  learned  what  disposition 
will  be  made  of  the  property. 


developments,  is  now  being  prepared 
and  will  go  forward  to  stockholders 
short  Ij'.  Engineers  of  Huronian 
Mining  are  now  on  the  Howey  Gold 
Mines’  property,  acting  in  a  consult¬ 
ing  capacity. 


The  annual  report  of  Amulet 
Mines,  Limited,  has  been  delayed 
for  a  few'  days,  due  to  a  hold  up  on 
the  printing  job.  The  statement 
should  make  its  appearance  this 
week  and  will  be  forwarded  to 
shareholders  immediately.  That  a 
great  many  people  are  interested  in 
Amulet  Is  shown  by  the  fact  that 
registered  stockholders  now  number 
four  thousand,  while  many  hold 
stock  in  their  broker’s  name. 

From  Vancouver  comes  ■word  that 
one  of  the  big  features  of  Big  Mis¬ 
souri  activity  since  the  recent  an¬ 
nouncement  that  a  mill  is  to  be 
built  in  the  property,  is  the  fact  that 
the  company  is  increasing  its  crew 
by  a  very  considerable  number.  So 
rapidly  has  the  crew  been  increased  j 
that  sufficient  accommodation  is  not  i 
available  and  recourse  to  tents  may 
be  found  necessary. 

It  Is  announced  that  the  annual  i 
meeting  of  the  Northern  Aerial  Min-  | 
erals  Exploration  (N.A.M.E.)  will 
be  held  in  Toronto  August  23rd.  A 
full  report  on  operations  of  the  com¬ 
pany  during  the  past  year  w'ill  most 
likely  be  presented.  The  last  re¬ 
port,  which  was  the  first  annual  is¬ 
sued  by  the  company,  -was  one  of  the 
most  complete  and  profusely  illuB- 
trated  ever  issued  by  any  organiza¬ 
tion. 


Announcement  Is  made  that  the 
.shares  of  Hargal  Oil  Company,  lim¬ 
ited,  have  been  listed  on  the  Stard- 
ard  Stork  and  Mining  Exchange.  Tlie 
company  which  Iiold.s  approximately 
40  acres  under  lease  in  the  Turner 
Valley  and  about  6,009  acres  in  other 
fields,  has  an  authorized  rapitaliza- 
tion  of  1,000.000  no  par  value  com¬ 
mon  shares,  of  ■which  828,721  .shares 
were  outstanding  at  December  21st 
1929,  with  an  option  granted  on  the 
major  portion  of  the  remaining 
treasury  stock.  If  is  understood 
the  company's  ■well  in  the  Turner 
Valley  is  at  present  at  an  interesting 
stage. 


Barry-IIollinger  Gold  Mines  i.s 
now  definitely  in  the  ore  body  at  tlie 
1.750-foot  level,  according  to  word 
received  from  the  mine  by  I’resident 

H.  (  .  Crowe.  At  last  report  indica¬ 
tions  of  encountering  the  main  vein 
were  encouraging.  Since  that  time 
several  rounds  have  been  taken  out 
and  the  e.xistence  of  the  enrichment 
clearly  establislied.  Quartz  is  com¬ 
ing  in  very  strong  and  free  gold  is 
visible  over  the  width  of  the  drift. 
Drifting  along  this  vein  will  he  car¬ 
ried  out  at  onee.  Barry  ha.s  been 
fortunate  in  their  development  at 
depth,  the  ore  growing  progres.sjvo- 
ly  richer  as  the  deeper  liorizons  are 
opened  up.  .An  offudal  progress  re¬ 
port.  giving  details  of  latest  devel¬ 
opments,  will  he  prepared  as  soon 
as  further  information  on  the  ore  at 

I, 750  feet  is  available.  This  will 
mo.st  likely  go  forward  to  sharehold¬ 
ers  by  about  the  end  of  the  present 
month.  The  company's  year  ends 
December  31st. 


I,,atest  word  is  to  the  effect  that 
there  has  been  an  increase  in  nickel 
production  recently  at  the  Kristian- 
sand,  Norway,  refinery  of  Ventures, 
Ltd.,  to  w’hich  all  matte  from  the 
Falconbrldge  Nickel  Mine  is  shipped. 

'  In  the  short  wliile  that  the  plant  has 
been  operating  under  the  new  man¬ 
agement,  results  are  said  to  have 
been  good  .  The  product  is  describ¬ 
ed  as  excellent.  So  f:w  the  nickel 
marketed  has  been  from  custom 
shippers  but  it  is  thought  that  nickel 
from  the  Falconbrldge  will  be  re¬ 
fined  and  sold  within  a  couple  of 
weeks. 


Cent.-Manitoba  Earning 

Rate  $40,000  Monthly 

Central  Manitoba  Mines  Is  making 
good  progress  with  its  diamond 
drilling  program.  According  to  com 
pany  officials,  the  drill  holes  on  the 
Kitchener  and  Rogers  property  are 
each  down  more  than  300  feet,  but 
there  is  still  some  distance  to  go 
before  the  objective  is  reached.  No 
official  report  is  available  regarding 
general  mlni'ng  condition.^,  although 
it  is  understood  that  values  are 
standing  up  well. 

Milling  operations  are  continuing 
in  a  satisfactory  manner.  Bullion 
clearances  range  from  $36,000  to 
$40,000  monthly,  ■which  considerably 
exceeds  overhead  costs,  thus  en¬ 
abling  the  company  to  increase  in  fi¬ 
nancial  position  from  earnings. 


It  Is  heard  that  important  devel¬ 
opments  are  taking  place  in  the  af¬ 
fairs  of  the  Petrol  Oil  and  Gas  Com¬ 
pany.  At  the  recent  annual  meeting 
shareholders  approved  an  increase 
in  capital  from  1,000,000  to  2,000.000 
.'■hares,  $1.00  par.  and  the  sale  of 
500,000  of  the  newly-created  share’s 
for  the  purpose  of  financing  a  pro¬ 
posed  expansion  program.  It  is  now 


The  lower  net  earnings  shown 
thi.s  year  by  Alaska  Juneau  Mining 
Company  Is  principally  the  result  of 
a  lower  average  grade  of  ore,  ac¬ 
cording  to  reports  from  the  coast. 
Gross  income  from  this  source  on 
each  ton  recovered  averaged  82.24 
cents  during  the  first  seven  months 
of  1930  as  -against  86.19  in  the  cor¬ 
responding  period  last  year.  This 
item  of  practically  4  cents  a  ton. 
considering  that  the  company  mines 
on  an  average  of  more  than  30n.00'J 
tons  monthly,  would  account  for  a 
decline  of  approximately  $84,000  in 
gross  income  during  the  period.  As 
the  ratio  of  operating  expenses  to 
gross  has  been  held  practically  un¬ 
changed.  this  decline  ■would  he  car¬ 
ried  through  to  net.  Allowing  for 
the  monthly  reduction  in  interest 
charges  as  a  result  of  retirement  of 
bonds,  the  decline  of  $72,900  in  net 
during  the  seven  months  this  year 
as  compared  with  the  like  1929  pe¬ 
riod  is  thus  explained. 


The  Standard  Exchange  is  In  re¬ 
ceipt  of  a  letter  from  Lake  Shore 
Mines,  advising  that  directors  have 
declared  a  quarterly  dividend  of  30 
per  cent.,  plus  a  bonus  of  30  per 
cent,  payable  September  16th  to 
holders  of  record  at  September  2nd. 
This  means  a  disbursement  of  60 
cents  for  the  quarter  as  compared 
with  the  last  payment  of  30  cents 


reported  that  the  500.000  shares  i  TUig  means  that  Uake  Shore’s  total 

have  been  optioned  to  three  Toronto  pa^^nents  for  this  year  will  be  at 
brokers,  one  Standard  Exchange ,  50 

per  share.  While  the  In- 
member  and  two  Toronto  Exchange,  'crease  is  In  the  form  of  a  bonus  and 

Further  details  should  be  known  In  a  cannot  be  regarded  as  re.gular,  the 

comparatively  short  time.  [Street  is  of  the  opl-nion  that  the  30 

■  ■  cent  paj-ment  will  be  bettered  from 

It  is  reported  that  the  shares  of  now'  on.  The  mine  Is  on  the  eve  of 
the  Huronian  Mining  and  Finance  n.  great  Increase  in  production  and 
Company,  successor  to  the  Huronian  profits  and  it  is  believed  earnings 


Belt  Company  In  Canada,  will  be 
listed  on  the  Standard  Stocdi  and 
Mining  Exchange  in  the  near  future. 


W'ill  expand  sufficiently  to  take  care 
of  the  larger  dividend.  The  com¬ 
pany’s  annual  report  for  the  year 


It  is  understood  further  that  an  j  ended  June  30th  last  should  make 
official  report,  detailing  the  com-  j  its  appearance  In  the  very  near  fu- 
pany’s  position  and  telling  of  recent  ture. 


I 
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TARIFF  CHANGES 
BY  GOVERNMENT 
TO  BE  SELECTIVE 

Growing  Feeling  That  Horizon- : 
lal  Tariff  Against  Best  Inter-  j 
csts  of  Industry  I 

PREMIER  INVESTIGATING 

Ottn^a  Dnrem*  The  Financial  Time*  I 

Ottawa.  Ministerial  opinion  i.s  i 
ftirnins:  stronttly  to  the  idea  that,  a.s 
an  emergency  tariff  measure  for  the 
relief  of  unemployment  hy  the  stim¬ 
ulation  of  indu.'itry  and  business,  to 
be  enacted  at  the  extraordinary  ses¬ 
sion  of  Parliament  next  month,  a 
horizontal  increase  throughout  the 
tariff  would  not  be  entirely  feasible 
or  .serve  In  the  fullest  manner  po.s- 
sible  the  purpose  desired,  b'or  one 
thine,  such  an  Increase  would  be  a 
handicap  rather  than  a  benefit  to 
certain  industries  which  have  to  im¬ 
port  their  raw  materials.  T’or  an¬ 
other.  it  would  be  a  hardship  on  the 
consumer  by  increasing  the  cost  of 
commoditie.s  which  cannot  be  pro¬ 
duced  in  this  country.  i 

It  seems  likely,  therefore,  that  the  | 
emergency  tariff  adjustment  will  he  j 
selective  in  its  applic.ition.  Key  in-  j 
dustries  and  others  most  in  need  of  j 
additional  protection.  industries  . 
most  capable  of  providing  addition-  1 
al  employment  with  the  enjoym-’nt  | 
of  a.  larger  share  of  the  home  mar-j 
ket,  will  be  considered  first  in  con-  j  ~ 


Trend  of  The  Canadian  Stock  Markets 
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SHARP  DECUNE 
SMEie  PROFITS 
FOR  SIX  MONTHS 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL  IliB  Canadian  Bank  of  Coniinepce 


Notice  is  hereby  given  that  a 
DIVIPEND  of  THREE  per  cent. 

rilff  31A  ITII/lMlllO  “PO"  Capital  Stock  o' 

•  Institution  has  been  declare: 

A  ^  for  the  current  quarter,  payable  or 

Gross  at  $3,598,089  as  Com-  and  after  Tuesday,  the  SECONi 
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I  pared  With  $7,433,331 
I  In  1929 

j  ATTRIBUTED  TO  METALS 

!  A  sharp  drop  in  earnings  of  Con- 
;  solidated  Mining  and  Smelting  Com- 
i  pany  is  indicated  In  the  six  months 
j  report  for  the  period  ended  June 
I  3()th,  1930.  The  management  attri- 
I  bute  this  drop  entirely  to  the  depre- 
i  elation  in  metal  prices. 

For  the  six-month  period,  gross 
i  profit.s  amounted  to  $3,598,089, 

I  which  contrasts  with  gross  profits 
j  of  $7,433,331  in  the  corresponding 
;  six-month  period  of  last  year.  From 
:  the  gros.s  of  this  the  sum  of  $470,- 
j  376  was  spent  in  exploration  and  de- 
,  velopment  of  new  propertie.s,  leaving 
'$3,127,713.  During  the  first  half  of 
13  929,  $336,243  was  spent  In  the  same 
I  way,  leaving  $7,097,087. 

The  statement  calls  attention  to 
i  the  re.sources  of  the  company  and 
I  contingent  reserves,  which  wa.s  set  j 
up  to  take  care  of  just  such  an  ah-  j 
1  normal  situation  as  the  present  one. 

;  which  it  is  stated  the  directors  view 
!  as  temporary.  The  directors,  it  is 
j  stated,  favor  the  continuance  of  the 
payment  of  the  usual  dividends  and 


nection  with  iliis  propo.sed  ad,iu«t- i  pnicrgency  measure,  justified  appears  to  have  been  not  unexpected  make  a  decided  difference  in  the  in- j  bonuses,  unless  of  course  metal 

merit.  .  by  existing  conditions,  its  action  :a  in  the  west,  and  the  decision  has  dustry’s  omploynicnt  situation  for  |  prices  should  become  demoralized. 

The  matter  is  .almost  cxclusncly  immigration  for  the  time  occasioned  almost  no  criticism.  The  about  a  year,  officials  point  out  that  |  somethin,g  not  likely  to  develop, 

in  the  hands  of  the  Prime  Minister.  .s;eer„s  have  met  with  gen-  provincial  governments,  according  to  the  Immediate  effect  would  be  a  step!  The  company's  statement  follows: 

who  is  securing  advice  and  investi-  approval.  Last  year  some  preliminary  announcements,  are  tak-  forward  in  the  right  direction  as  re- i  “Gross  profits  for  the  six  months 

gating  the  situation.  It  has  not  vet  |  sixty-four  thousand  immigrants  on-  ing  the  same  attitude,  with  the  re-  gards  the  ending  of  industrial  de-  ending  June  30. 1930.  were  $3,598,089. 
been  made  the  .subject  of  cabinet  ,  (gred  from  the  continent  of  Europe,  suit  that  the  pool  will  be  required  to  pression.  Of  this  sum  $470,376  were  s-pent  in 

consideration.  It  is  quite  likely,  i  i^e  exceptions  from  rho  exclu-  make  its  own  terms  with  the  hanks.  -  '  exploration  and  for  development  of 

however,  that  Mr.  Ronnett  will  have  order  —  farmers  *)f  ample  The  latter  appear  to  he  entirely  will-  ^  i  o«.  hew  properties,,  leaving  $3,127,713. 

his  plans  pretty  well  in  shape  by  the  nieans  and  relatives  of  heads  of  fnm-  ing  to  assist  the  big  cooperative  or-  rOTWarc!  Mep  “r.i-ocq  nrofits  for  the  same  nerlod 

timo  T*nrl  lament  mect.s.  I  in _ j  _ ,,,  _  .  _ _  i,..*  i..  ...i.i  ,u„»  i  ■  .  irij.  s  jiriuits  lui  vut-  Baiiio  pci  luu 


day  of  September  next,  to  Sharelioid 
ITS  of  record  at  close  of  business  or 
31st  July,  1930. 

By  order  of  the  Board. 

W.  A.  BOG— J-\FKS0N  DODDS. 

General  Manager-: 
Montreal,  15th  July,  1930. 


UNDER  THE  MANAGEMENT  OF 
Power  r.onpoRATiON  of  f '.anada 
- — — — Limited - -  — ^ 

East  Kootenay  Power  Co. 

Limited 

TMvifiend  Ao.  2.T 

A  DIVIDEND  of  One  and  three- 
quarter*  per  cent  (1  being  at 

the  rate  of  7^r  per  annum  on  the 
7%  CUMULATIVE  PREFERRED 
STOCK  of  EAST  KOOTENAY 
POWER  COMPANY.  LIMITED  has 
been  declared  for  the  quarter  ending 
August  30th,  1930.  payable  Septeraber 
15th,  1930,  to  shareholders  of  record 
August  30th,  1030. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary'. 
Montreal,  July  25th.  1930.  » 


Power  roRPORAxiON  or  Ganatva 

^  LiMiTrn 

.Verond  Preferred  tul  So.  Li 

"^JOTICE  is  hereby  given  that  n 
dividend  of  one  and  one-half  per 
cent  (75  cents  per  share)  being  at  the 
rate  of  6%  per  annum,  has  been 
declared  on  the  6%  Non-Cumulative 
Participating  Preferred  Stock  of  Power 
Corporation  of  Canada.  Limited,  for 
the  quarter  ending  September  30th. 
1930,  payable  October  15th.  1030.  to 
shareholders  of  record  at  (he  close  of 
business  September  30th,  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  25th,  1930. 


time  r.irllamont  meets.  jllie.s  est.ahli.shed  in  Canada — will  not  ganization,  hut  it  i.s  said  that  nd- 

Both  as  regards  flic  proposed  fern-  i  amount  to  more  than  a  few  hundred,  vanre.s  at  the  rate  of  60  cents  a 
porary  tariff  adjustment  and  the  pjneouragement  and  a.ssistancc  to  bushel  on  wheat  i.s  all  they  are  pre¬ 
permanent  revision  to  come  at  Inc ;  immijiration  from  Great  Britain  .are  pared  to  make  under  current  market 
first  ro.gular  session,  a  feature  of  j  suspended.  condition.s.  Such  accommodation 

the  policy  of  the  Bennett  admin-,  Senator  Robertson,  a.s  Minister  of  would  mean  that  the  full  benefit.s  o,t 


ilie.s  estnhli.shed  in  Canada— will  not  ganization,  hut  it  i.s  said  that  nd- 
amount  to  more  than  a  few  hundred,  vances  at  the  rate  of  60  cents  a 


accommodation 


Long  Distance  ,  I  of  1929  were  $7,433,331,  of  which 

MafIa  $336,243  were  spent  in  exploration 
service  iviauc ,  development  of  new  proper- 

,,  7*“  _  I  tics,  leaving  $7,097,087. 

(Continued  from  Page  1)  “Estimating  depreciation  at  $1,-  j 


the  policy  of  fbe  Rennotr  aumin- ,  senator  Robertson,  as  Minister  of  would  mean  that  the  full  benefit.s  o.f  I  ,  _  „  .  .  ooe  oea  ricnipttnn  at  Sta?  637  and 

istration  will  he  the  prevention  of  i.s  making  a  rapid  survey  of  the  present  harvest  would  not  acme  j  t^T^-all  ?offhe  first 

the  exploitation  of  the  tarifi  for  nn-  uneniplov-nient,  having  secured  the  western  farmers  until  a  sec-|P  Hornbv,  west  of  -  inon  “ana  deducting  these 

"’'ff  I  co-opcrntion  of  the  provincial  and  ond  or  third  payment  is  made  by  the  '  '..l  i  thrL  sums  aggrega^tlag  766.315. 


the  exploitation  of  the  tariff  for  tin-  uneniplovTuenf,  having  secured  tlie  fo  the  western  farmers  until  a  sec- 
due  profit  at  the  expense  o'  the  Can-  j  co-operation  of  the  provincial  and  ond  or  third  payment  is  made  by  the 
adian  consumer.  .Mr.  Bennet^  I  municipal  authorities.  He  has  also  Pool.  Spreading  the  crop  proceeds 

assurance  of  that  in  the  election  i  invoked  the  help  of  the  Employment  over  the  period  of  a  year  however, 
campaign,  and  members  of  his  gov-  I  Service  Council,  a  statutory  body  probably  have  its  compensations 
ernment  consider  it  to  he  one  of  j  ere.-ued  under  the  first  Meighen  i-.d-  Ihe  way  of  more  stabilized  busi- 
fheir  most  important  ohligntions  to  ,  niinistration.  who.-e  services  were  conditions  on  the  prairica. 

the  public.  The  tariff  policy  of  the  |  not  utilized  to  any  extent  by  the  Meantime  the  west  is  under  pres- 


PRKFKnr,\ri',  f>i\  inpiNn  xo.  lo 

A  dividend  of  1  %  fnr  thr(»e 


pletlon  at  Hornbv,  west  of  Toronto,  i  taxes  at  $182,473— all  for  the  first  j  A  dividend  of  I  'iirr  fnr  ttae  three 
and  at  German  .Mills,  near  Kitch.en- j  half  of  1930,  and  deducting  these  ,'hi'’i7.sued- ip-e- 


H.s'’Hn"hi‘  "o  nool  Spread^  Repeaters  are  already  functh.n-  three  sums  aggregating  $1,766,315, 

^1^^  1  ?  over  the^neriod^of  a  vea?  however  I'"-  Smith's  Fall.s,  Toronto  and  there  remains  $1,361,397. 

of  »he  I^ploymcnt  the  nddiflon,  the  ultimate  "After  deducting  $974,564  for  de- 

a  statutory  body  P'"‘P'^ohahly  ha\e  its  compensations  . .  . . v....*  nreeiatinn  *57.6  67:>  for  dAnii.fion 


ference  Share.s  of  the  (’ompany,  pay-  days  inclusive. 


niVlDKXU  NO.  174. 

.VotlCB  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  Capital  Stock  of  this  Bank 
ha.s  been  declared  for  the  quarter 
ending  31st  August,  1930.  and  that 
the  same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after  2n 
September  next  to  shareholders  of 
record  at  the  clo.,e  of  business  on 
the  31st  July.  1930.  The  Transfer 
Books  will  not  he  closed. 

By  Order  of  the  Board, 

S.  H.  LOGAN. 

General  Manager. 
Toronto,  18th  July,  1930. 


British  American  Royalties 


Debenture  Interest 

Notice  berehy  R:1vrn  that  interest  on 

(he  H%  fiftkf:n-year  sinking  fund 

rAriTICirATlNG  I'fEITKNTURES  of  the 
Company  for  the  period  enrllnp  Auffnet 
3Ist,  11).30,  will  he  paid  on  September  2nd 
to  Debenture  Holders  of  record  at  close 
of  business  August  HOth,  103^. 

A  rAHTTCirATING  DIVIDEND  at  the 
rate  of  per  quarter  on  each  T*e 

Iw'nture  of  n  principal  sum  of  $10  00,  and 
bUo  n  IMvb'cnH  nt  the  rate  of  P*'(* 

quarter  on  ri^ASS  “A”  SHARES  of  the 
i  Company  have  been  declared  payable 
I  o.  |Ht  .jii.t  r  15nu,  lOSo.  to  Registered  Ilolders 
j  of  rcconl  at  the  close  of  business  August 
.SOtli.  1030. 

!  Dated  at  Toronto  this  14th  day  of 
August,  1030. 

JOHN  BALL. 

Secretar>'-Treasurer. 


CANADA  BREAD  COMPANY 


NOTICR  OK  DIA'IDEND 

'  COMMON  SHARES 

Nctics  is  hereby  given  that  a  divi¬ 
dend  of  37 >4  cents  per  share  ha.,  been 
declared  upon  the  shares  without 
nominal  or  par  value,  payment  uf 
same  to  he  made  on  September  l.st. 
1939  to  .shareholders  of  record  on  the 
IStli  day  of  August  1930.  The  tran.s- 
fer  books  of  the  Company  will  b'. 
closed  from  Atigust  16th  to  31st.  both 


Chain  of  reppatprs  throughout  the  I  preciation,  $325,672  for  depletion, 
two  provinces  will  include  four  or  I  $736,996  for  taxes  and  $500,000  for 
five  .stations  between  Smiths  Falls  ■  contingent  reserve  (aggregating  $2.- 


ahle  Oct.  Ist.  19.30,  to  ,sliarel)..ldcr.. 
of  record  as  of  the  close  of  luisincss, 
September  15th.  1930. 

By  Order  of  the  Board. 

K.  R.  GII.I.ELAN',  Secretary.  I 
July  2tth,  1930. 


merely  that  of  industriali.sts  .and  I  Canadian  Manufacturers'  Associa- 
their  .sharehoicler.s.  I  tion,  the  Canadian  Railway  A.s.socin- 

Few  U'ill  (Jiiarrel.  i  tion,  the  Railway  Brotherhood,  the 

.  :Px-servlpe  men,  and  other  organiza- 
There  i.s  reason  to  believe,  how-  Ujon^.  At  the  call  of  the  Mini.ster  of 
ever,  that  with  Ihe  goternmont.s  ai-  j^ahor  it  i.s  meeting  here  the  last 
titude  in  this  respect,  few  Canadian  |  tjiree  dav.s  of  this  tveek  in  special 
maniifacturor.s  will  quarrel.  Most  i  s,,saion  and  will  formulate  recom- 
of  them  desire  greater  tariff  pro- j  for  the  assi.stance  o"  the 

tertion,  not  for  higher  profits  i>ut  i  government. 

for  larger  busines.s.  One  large  On-  j  'p|,p  siimmarv  .abolition  of  the  Ad- 
tario  manuf.acturor  on  whose  pro-  I  visory  Tariff  Board  was  in  line  with 
duets  the  late  administration  rediie-  ■ 


yet  the  work  in  the  grain  field.s  does  ^e  .spread  over  several  years, 
not  appear  to  have  absorbed  the  Kepcafers  hvplainea. 


profits  (not  Included  above)  of  the 
West  Kootenay  Power  and  Ught 


In  announcing  Ihe  opening  of  the  !  Company,  Limited,  were  $703,620. 


already  being  made  to  rope  with  the  fpnctlon  of  repeafer.s, 


All  the  common  shares  of  the 


iJHITID 

NOTJCIO  liS  IIKUKBV  GIVEN  that 
the  Annual  General  Moe'ting  of  the 
.Shareholder.s  of  Agnew-tiurpaf.s  Shoe 
Store.s,  lyimited.  will  be  held  at  the 


It  is  the  telephone  repeater  that '  Pe'^er  company  are  in  the  treasury  Ukad  nFFici:  gf  Tirr;  companv. 


bnosts-ii'P,  at  regular  intevals,  the  I  Consolidated  Company. 


tor  larger  tuisines.s.  une  large  un- 1  'pi,p  summary  .abolition  of  the  \d  ®*’®**^  Finances  minisning  voice  ourreni  passinj 

tario  manufacturer  on  whose  pro- I  viaory  Tariff  Board  was  in  line  with  ObsCUre  Feature  long  distance  wires  pcTmitf ing 

duets  the  late  administration  redue- ■  ,he  well  e.sta.hlished  attitiide  of  Mr.  Traction  Stock  ^  ^ 

pd  the  tariff  to  about  five  per  cent.  ^  He  had  frequentiv  stated  iraction  OlOCK  original  strength  at  the  rec( 

ha.s  given  assurance  that  if  he  is  i  enneidcrod  it  hn.i  -  telephone. 

givc-i  a  fifteen  per  cent,  protection  |  properly*  servin-^fhe  ('"ontlnued  from  Page  1)  It  is  almost  as  simple  nowi 

he  will  lower  prices.  At  a  recent  j  intercst.s  hv  the  requirements  '^'^e  outflow,  as  interest  pajmieat.s  iti  foU  a  per.son  by  telephone 

hearing  before  the  late  Advi.sory  j  p^^.pr.  ne  had  de-  •’e  met,  causes  a  loss  of  gold,  across  the  country  as  it  is  to 

Tariff  Board,  a  group  of  important  (.prihed  if  .as  a  “polifienl  toll  c-atc  "  As  the  gold  reserve.s  of  the  roiint.rv  o  local  call..  Because  it  is  so 
manufactiirers  declared  that  if  they  „p  proposes  to  renlaee  it  hv  a  sfafii  «''e  not  at  all  satisfactory,  the  drop  p!e.  one  is  likely  to  forget  the 
were  a.ssured  of  something  like  sev-  , a, rify  ‘  commission  '  ‘  milreis  result.s.  And  though  a  eulties  which  had  to  be  over 

enty  per  eerit.  of  the  Canadian  mar-  scpms  now  hardlv  nosslhlc  that  fPserve  has  been  set  aside  by  ihe  I  before  if  was  possible  to  sem 

ket,  which  is  now  largely  supplied  ,  .sporial  .session  e.an  eommence  T^raefion  Company  lo  meet  !  voice  over  such  long  distances. 


feeble  impulses  and  revives  the  de- j 
minishing  voice  current  passing  over  | 


the  Consolidated  Company.  BRANTFORn.  gxt.vrio,  on  wed- 

t*Iti p"  tlip  flr^t  ^Iy  irinntTi^  of  ,  llio  ,{rcl  Ddy  (*r  T'KIVI* 

i  During  me  iirsi  six  monins  or  j^.ja  jn  „>ioci!  e.  .s.  t. 

the  current  year  operations  were  )„  the 


forenoon,  to  rreelv* 


long  distance  wires,  permitting  the  I  satisfactory.  Prodiietion  was  Kinanciiif  Siate- 

speaker's  voire  to  be  heard  in  itsi".®**  maintained— Costs  were  reduc-  mso,  ‘  to”  elect  mrcr[oi-.s  "mi-^'thc  “cn*-  

original  strength  at  the  receiving  en-  suing  .vear,  and  all  other  Generali—, 

'  There  was  no  unsold  stock  of  purpose.s  relative  to  the  management  / 


By  order  of  the  Board. 

W.  S.  ANTl.IFF, 

Secretary. 

Toronto.  August  13th,  1930. 


RELIANCE 

GRAIN  COMPANY  LIMITED 

Preference  Dividend  No.  11. 

Notice  i.s  hereby  given  that  a 
dividend  for  the  quarter  ending 
Aug.  30.  1930,  at  the  rate  of 
6', 4%  per  annum,  will  be  paid  on 
September  15,  1930,  to  preference 
shareholders  of  record  at  the  close 
of  business  on  August  30.  1930. 
By  order  of  the  Board. 

A.  W.  GIBB, 

Secretary. 

Dated  at  Winnipeg, 

August  II,  1930. 


Continued  from  Page  1)  It  is  almofit  as  simple  nowadaj-s  I 'e«1  at  tim  etose  of  the  haK  year,  of  the  company's  busines.s. 

•  .  X  X  1  (r.  ,..jti  ..  hx,  « xxix>r.v,x.r. o  x.1  oo >• '  t  over  17,000  totts,  though  sold,  Dated  at  Brantford,  this  21th  day 

outflow,  a.s  interest  pajmieats  J®  f  Phe"®  of  July,  1930. 

ie  met.  causes  .a  loss  of  gold,  acxss  the  country  as  it  i.stt^^  K.  R.  GILLELAN.  Secret.ary. 

As  the  gold  reserve.s  of  the  roiintry  a  local  call.  .  Because  it  is  so  sim-  *  ■'  ovprtige  market  nrlce  con- 

are  not  at  all  satisfactory,  the  drop  p!e,  one  is  likely  to  forget  the  diffi-  not  fixed  until^month  of  '  '  ' 

in  milrej^s  result.s.  And  Ihoiigh  a  eulties  which  had  to  be  overcome  ^  ^  This  tonnage  will  >-ield  a  BIVIDEXD  >*o.  205. 

1  ha.s  been  set  aside  by  ihe  I  before  if  was  possible  to  send  the  -/.hctantiai  nrofit  - 


from  foreign  countries,  they  could  '  j  ''Oi  lornmence 

and  would  reduce  prices  on  their  .  ^  ...  in  .  eptem- i 

products  to  the  level,  or  below  it.  •T/  '^x  ■u'*' 

eral  election  will  not  have  been  rc- 


of  those  charged  hy  the  mass-nro- 
diiction  mills  of  the  United  ilt.iris, 
.and  that  at  the  same  time  they  A'ould 
he  enabled  to  more  satisfartorily 
supply  the  demands  of  Ihe  m.arket. 


such  exigencies,  the  fact  remains 
that  a  continiianee  of  existing  con- 


very  substantial  profit. 

“There  wa.s  a  large  stock  of  un- 


,'rhe  .electrical  currents  carrying  I 


ditlons  In  Brazilian 


the  voice  over  telephone  lines  be- 


will  1  comes  weakened  with 


turned  earlier,  and  they  must  her’'’’'^®  decidedly  detrimental  effect  |  there  i.s  a  definite  limit  to  the  dis- 


in  before  parliament  can  meet.  .At  the  dollar  earnings  of  the  com 
present,  most  of  the  ministers  are  "’“x®  cert.ain  niim 


on  average  market  price  contracts. 

There  will  be  a  substantial  profit, 
as  these  tonnages  were  carried  at 


:  relative  to  the  mancagement  Associated  Quality  Canners 

'ompany's  huaines.s.  Limited 

Notice  is  hereby  given  that  the 
Directors  of  this  Company  have  de- 
K.  R.  GILLEL.AN,  Secret.ary.  elared  a  Quarterly  Dividend  of  Thlr- 
.  ty-Seven  and  One-half  Cents  (37t4o) 

on  the  Common  Stoclr  of  the  Com- 
iiix-ififVTi  an-  pany,  payable  on  the  Ist  of  Septem- 

JIMlDr,.>ll  NO,  ..Du,  ber,  1930,  to  all  shareholders  of  record 

~  -  at  the  close  of  business  on  August. 

HolKnger  Consolidated  Gold  a  prior. 

Mines,  Linuted  1  Toronto,  August  14th.  1930. 


pany.  It  is  true  that  a  certain  niim-  |  in  the  receiver  at  the  di.stant  end. 
ber  of  contraets  were  undertaken  :  To  give  Ihem  power  to  carry  on. 


fance  they  ran  go  and  .sHll  be  heard  which  i.s  below  current  market 

in  the  receiver  at  the  di.stant  end.  pj.j^.gg 


t,  which  i.s  below  current  market  ■A-  dividend  of  1%  on  the  outstand-  ' 
ces.  Capital  .Stock  of  the  Company 

The  drop  in  profits  is  entirely  on  ha.s  been  declared  payable  on  the 


may  seek  to  defeat  the  piirposi  'M  I  Failure  Of  Orain 
the  government  in  this  connection 
!ue  likely  to  find  flieir  course  un-  To  Move  Results 

profitable.  Steal 

The  intimation  from  Pivmiier 
I’orbes  of  .New  Zealand  of  pos.^ible  ' 

refaliation  for  the  canc.dljtion  cf  (Continued  fron 

Ihe  extension  of  the  Australian  trade 


zation  is  achieved^  j  nnd  send  them  on  their  w.ay  with  |  ,5esYeUeV7W'ztoc' and  7iYvers^^^^^^  of  busine.s.s  on  the  26th  day  of  Aug- 

I  As  the  future  of  the  tractiem  com-  renewed  vigor.  It  may  be  neco.s- 1  fp^ed  severe  declines.  Ixmdon  lead  ust,  1930. 
pany  depends  largely  upon  the  gen- i  sary  to  repeat  this  process  many  ..ypraaed  £*>3  246  during  1929  and  DATFD  the  nth  dnv  nf 

hinltTX^U-nres  are  f*"’®®  hefoi'o  the  voice  currents  ^  266  during  the  first  Llf  of’l930.  jnsn.  '  ‘  ^  ' 

latest  trade  figures  aie  enli,htenin„.  rp^ph  their  final  destination.  Ixondon  zinc  averaged  £24  793  dur-  t  Afoivcn 

Jm-'Mav  "!93o''"show  tlm?' toe  total  Ing  1929.  and  £18  during  the  first  '  ‘  AssStont-Treasnrer. 

loi  .\ia>.  snow  Tiiax  ino  lorai  Qmre  more  energy  than  Is  produced  ;  half  of  10*^0  Silvf^r  d^^cllncd  from  an  _ _ _ _ 

rHSiTono  Zunds  stortoZ™Z‘^rniZ  <he  gyerage  of'  52.993c  per  oz.  during  -  -  ^ 

'  i.r  ZaafZZ  ;;  xiZ.  non'  v®*®®  across  the  country  if  t  were  1029.  to  41.268c  per  oz.  during  the  ACME  GLOVE  WORKS 


(Y'ontiniicd  from  Page  1) 
enough  or  in  siiffieienf  volnnic 


agreement  to  that  country  by  toe  p^.-nings  pros- i  P'’®®'’  "  ‘'■h  £8,444,000  in  May,  1929.  for  repeaters.  .« 

withdrawal  of  toe  British  pretoretno  1  whilst  exports  totalled  £5.827.000 

from  Canadian  automobiles  is  re-  ,,  j  _  'u  .  against  £7  219000  *<ivixu  x„i„.. 


Steamers  Action''^'®'"*  figures  are  enlightening 
i  Returns  of  Brazilian  foreign  trnd< 


I.  MelVOR, 

Assistant-Treasurer. 


1,688.000  pounds  sterliiif 


J  1  UIII  '  (liiiitiXclll  clil  Itiliii  ert  iP)  If-  Ti  chrviilH 

garded  here  as  an  illustration  o'  tiie  L.. 

. .  Steamships  pr 


danger  attending  the  ostabll.-hniont 
of  channels  of  trade  hy  undertakings 
which  fail  to  do  ju.stice  to  the  ;nier- 
ests  of  all  eoneerned.  Canadian  mo¬ 
tor  car  manufacturers  enjoy  in- 


he  rememhered  that  .. 

ipferied  is  a  eumula-  *  oniniodity  Sitiintion  Bifiiciiit 


livestock  and  that,  ns  toe  grain'  The  aggregate  value  of  imports 
.situation  ran  rh.mgP  very  quickly,  i  f""  '‘'Z 

the  company's  position  is  not  too  r^*'^  o’oZ’- nrin  Z 


Despite  the  advrr.ic  opera-  i 


ports  £33,6,5.5,000  against  £38,032,- 
000  and  £38.840,00(1  respectively  in 


creased  trade  with  New  Zealand  JS  I  JZZZZ  Ji'uuary  and  May.  1929^  The  favor- 

a  result  of  the  arrangement  whereby  j  able  halanee  of  merchandise  and 


vacuum  lubes,  placed  at  proper  in¬ 
tervals  along  the  telephone  lines. 

Financiers  And 

Industrialists 

Expect  Revival 


P-TLiSARE 


DIVIDEND  m  12.  I 

The  regular  1%%  quarterly  divi¬ 
dend  on  the  7%  Preferred  Stock  of 
this  Company  has  been  declared  for 
the  quarter  ending  August  31st,  1930, 
payable  on  the  Ist  day  of  September, 
1930,  to  .shareholders  of  record  at 
the  close  of  business  the  15th  day 
of  August,  1930. 


Notice  is  hereby  given  that  a  qiiar- 


the  Au.stralian  agreement  was  ex-  Pr®P®'-'lps  with  the  rc.sult  that  itsi  j^g^p  therefore  shows  an  increase  ..o...  ,  agy  ,,  |wiii  not  Pe  fell  until  accummaieu 

tended  to  the  other  Dominion,  h.av-  u®f>u  'l  earning  power  remains  un- 1  £7  240000  to  £8,148  000.  The  ^he  verge  of  overshooting  the  stocks  have  been  absorbed  in  addl¬ 
ing  increased  their  sales  to  over  Eve  iuipaired  and  in  many  asperls,  sub- j  ejituafjon  eontinucs  diffi-  uiarket,  he  asks?  tion  to  ciin'ent  production, 

million  dollars  a  year.  But  because  siantiall'-  Improved.  Capital  exppn-L.,,]^  conditions  in  the  import  market  veterans,  however,  this  “Considering  the  resources  of  the 

of  the  indignation  of  toe  Canadian  'iifures  this  year  inehide  the  finish-  ,,,3,. ^,.0  ^„l]  The  easy  tendency  ^®  P'ot'ng  the  cart  before  the  company  and  the  contingent  reserve, 

dairying  and  agricultural  industries  putting  into  o.peralion  at  Ly|,,p„(.o(]  money  market  re- I .Hhe  with  toe  which  was  set  up  to  take  care  of 


VP,  ,:yp|inipai.i:l  .and  in  niany  a.sperls,  sub-  commodity’  situation  continues  diffi 
bee.atiseh';  / /'P'  cult  and  conditions  in  the  itnpor 


able  halanee  of  ■merchandise  and  (rontinued  from  Page  1)  !  wm'ZZZnStZmfJ^Lcu^^^^^  By  order  of  the  Board. 

o7  £7.34n!(mo'to”  £8J4Znoo""Tho  1"®  ‘he  verge  of  overshooting  the  j  stocks  have  been  absorbed  in  addi-  A- 

enuZmi*  eoShionZ  iZZhe''Z.nooH  To ‘n'i’aJkervZterans.  however,  this  “ ‘roL2Tng  C  Zotnees  of  the  Montreal.  August  19th.\939. 


1929,  to  41.268c  per  oz.  during  the  ACME  GLOVE  WORKS  the  close  of  business  the  15th  d 
such  a.s  the  j  jjjp  current  year.  I-IMITED  ®f  August,  1939. 

“There  does  not  seem  to  be  much  -  .  gy  order  of  the  Board. 

hope  of  appreciation  In  silver,  but  Notice  is  hereby  given  that  a  qiiar-  „  „  fat  awdfait 

following  recent  meetings  of  world  terly  dividend  of  on  Ihe  1st  i .  u.  r  alardloau, 

zinc  producers  in  Txindon  and  Os-  Preferred  shares  and  on  the  secretary- 1  reasurer. 

tend,  an  increase  in  the  price  of  zinc  2nd  Preferred  shares  of  this  Coin-  Quebec,  August  11th,  1930. 
may  be  expected.  An  agreement  was  pany  have  been  declared  p.a.vahle  _ 

reached  as  to  the  principle  to  he  ap-  September  15th,  1930,  to  sharohold-  . .  '  ' 

plied  to  adjust  world  production  to  ers  of  record  August  31st.  1930.  DIVIDEND  NOTICE. 


[following  recent  meetings  of  world  terly  dividend  of  on  Ihe  1st 

zinc  producers  in  Txindon  and  Os-  Preferred  shares  and  on  the 


DIVIDEND  NOTICE. 


arkets  are  dull.  The  ea.sy  tendency  ^®  Pincing  the  cart  before  toe  company  and  the  contingent  reserve. 


Ganadiaii  General  Electric  Go. 


PREFERENCE  DIVIDEND  NO.  S2. 


at  the  injury  done  them  l»y  ttie  flood-  !  Hamilton,  Ontario,  of  a  new  freight 


ing  of  the  Canadian  market  iviih  i  terminal  and  the  completion  next  considering  the  immediate  fu 


unsettling  factor  ■  theory  that  has  hitherto  been  |  just  such  an  abnormal  situation  as 


.New  Zealand  huftering  entering  un-  month  of  a  new  two  iind  a  half  mil- I  t|,,p  Canadians,  as  strong  repre- 
der  a  duty  of  one  cent  a  pound,  tho  lion  bushel  grain  elevator  at  Kings- |  senlative  investors  in  one  of  the 
late  government  was  forced  to  give  ton,  Ont.  Iliis  latter  undertaking  j  industries  of  Brazil,  watch 

notice  of  the  cancellation  of  the  ar-  iii  being  operated  through  a  subsidi- j  (.]o,qp]y  jiie  present  trend.s  and  pos- 

rangement  in  October.  And  now  ary  company  and  with  the  opening  |  sihie  effects  on  their  holdings. 

New  Zealand  re.sents  tho  cutting  off  of  the  new  Welland  ship  canal  in  _ _ — 

of  the  large  butter  trade  it  has  de-  1931  it  should  fit  mo.«t  effectively  »  1  ^  1 

veloped  under  the  arrangement.  Into  the  company’s  grain  operations.  AuVanCC  UrCierS 

It  is  thought  that  at  the  Imperial  During  the  coming  winter  the  eleva-  By  Roads  Urged 

Conference,  when  Mr.  Bennett  and  tor  will  be  used  for  grain  .storage,  o.  1  i  1  . 

the  representatives  of  New  Zcaiami  but  with  the  opening  of  navigation  3ieei  InuUStry 

come  together,  they  may  find  a  w:iy  next  year  It  will  become  one  of  the  _  - 

of  smoothing  out  the  difficulties.  In  busiest  transfer  point.s  on  toe  com-  (Continued  from  Page  1) 

the  meantime,  however,  nothing  pany’s  lake  sy.stem.  at  any  previous  time  during  many 

much  ran  he  done  in  the  matter. - years.  Steel,  cement  and  labor  are 

New  Zealand  would  not  he  satisfied  |  _  •  1  procurable  at  levels  that  ^permit 

with  a  preference  over  other  cotin-  Kapiu  rfOgreSS  economical  resumption  of  activity  in 


Photo  Engravers 
and  Electrotypers  Limited 


Advance  Orders 

By  Roads  Urged 


the  immediate  fu-  as  axiomatic,  that  toe  mar-  the  present  one,  which  they, view  as  and  Electrotypers  Liimted 

IS  strong  repre-  **®^  ^  barometer  of  business,  and  temporary,  the  directors  favor  the  — - - 

in  one  of  the  business  precedes  .the  market,  continuance  of  the  payment  of  the  Tiivini;\n  no.  11. 

of  Brazil  wifcn  I*'  rebuttal,  he  claims  that  the  dls-  usual  dlridends  and  bonuses — unle.ss  Notice  is  hereby  given  that  a  divi- 

[  trend.s  and  pos-  factor  may  be  the  same  of  course  metal  prices  should  be-  oZ'the  No  Pnr'vahZ 

Pi,  holdings  amateurs  who  disregarded  .all  rules  come  demoralized  —  something  not  ptock  of  thi.s  f'nmpany.  payable  Pep- 

_ _ _2  ’  in  1929  in  running  away  with  the  likely  to  develop.  tember  1st.  iflsn.  to  .s'l  arehol<ier.s  of 

market,  and  who  to-day,  are  again  “Moreover  the  write  offs  for  de-  "/ozn ■r'l-’alZ 

fS  on  the  rampage  —  hut  on  the  other  predation  and  depletion  do  not  af-  fp.  Books  iviU^not  be  ciosecE 

S  Ursed  ^'^®  apogee.  feet  the  cash  position  of  the  com-  py  order  of  the  Board. 

C»  II  J  points  out  that  the  pany.  .tames  richard.s, 

oteei  Industry  demand  for  high  grade  bonds  has  “Good  progress  is  being  made  with  *  Secretary-Treasurer. 


By  order  of  the  Board. 

J.\MES  RICHARD.S, 

Secretary-Treasurer 


(f'ontlnued  from  Page  1) 


I  never  been  so  insistent,  and  it  has  !  toe  construction  of  the  Fertilizer  Toronto.  August  8th.  1930. 
[been  a  long  time  .since  there  has  [plants.  Production  of  triple  super- 


at  any  previous  time  during  many  P®®"  a  scarcity  of  government,  phosphate  will  begin  early  In  1931 


I  Notice  is  Hereby  given  that  a  Dlvl- 

‘  dend  of  one  and  three-quarters  per 
cent,  for  the  quarter  ending  the 
Bvi-  20th  da.v  of  September,  1930,  being 
has  at  tho  rate  of  seven  per  cent,  per 
aiue  annum,  be  and  the  same  is  hereb.v 
declared  on  the  Preference  Stock  of 
‘  ihp  the  Company. 

UO.IIMON  DIVIDEND  NO.  103. 

Notice  i.s  hereby  given  that  a  Dlvi- 
,,p,  dend  of  75  cents  per  share  for  the 
quarter  ending  the  30th  day  of  Sep- 
tember,  1930,  being  at  the  rate  of  69f 
per  annum  upon  the  par  value  of  the 


municipal  and  public  utilities.  Fur-  Excellent  results  are  being  obtained  ,  _  _  _  _ _ _ i i  ®*ock,  he  and  the  same  Is  hereby  de 


much  can  he  done  in  the  matter.  I - years.  Steel,  cement  and  labor  are  ■"■’""‘■‘Pai  ann  ijuunc  mimies.  j<air-  Excellent  results  are  oeing  ooiainea 

New  Zealand  would  not  he  satisfied  1  „  .  ,  „  procurable  af  levels  that  permit  *^®‘'  ‘'‘'^'’ance  in  prices  seems  Immln-  this  season  from  the  large  scale  ex- 

with  a  preference  over  other  cotin-  Rapid  Progress  economical  resumption  of  actrvity  in  ®"^-  ^  o"  *^®  upward  aide  of  periments  and  demonstrations  on 

tries  for  her  butter.  She  wants  tho  Harvs'si’ino  Of  federal  and  provincial  public  works.  *^®  'Present  deadlock  between  buy-  Western  Prairie  farms, 

one  cent  rate,  in  order  to  replace  narvcMing  v-ri  ('(mpetitlon  Serious  ®*'®  sellers  would  probably  set  “Exploration  is.  being  vigorously 

Canadian  butter.  xVnd  in  view  of  Wcstem  CropS  Regarding  tariffs,  the  seriousne.ss  an  advance  In  other  dl-  prosecuted,  .and  with  promising  re¬ 
public  opinion,  as  manifest  in  toe  - -  of  competition  from  continental  steel  y's'ons  of  the  nifHket,  which  up  to  suits. 

result  of  the  general  election,  par-  (^"ontiniiod  from  Page  J)  manufacturers  is  best  realized  when  pre^sent.  has  been  highly  seiec-  “Of  the  properties  under  develop-  ; 

Hament  cannot  restore  that..  ^  a*,  n  i.a  v  i.  a  ^he  considers  that  freight  rates  in  I^urther,  except  in  de-  ment,  a  pilot  mill  with  a  daily  ca- 

'it  seems  to  he  expected  here  that  Y^®  ^  fl’l  hii.sh  country  pxif;4^nce  from  Europe  to  Vancouver  l^nils  the  characteristics  of  the  re-  pacity  of  100  tons  (but  with  a  bin 

(he  new  government,  either  at  toe  has  bee.a  cleared  arc  expecteri  lower  than  from  Montreal  to  ®®®|  niarket  have  been  similar  to  all  capacity  of  600  tons)  Is  being  built 

emergency  session  or  at  the  first  1 score  heavnly  this  year,  redeem-  Va^ponver,  by  water.  Ship.s  leave  P®*'i®'f9  following  a  severe  decline  at  the  Big  Missouri, 
regular  session— possihlv  the  lal'er  j *^®^  have  often  done  fhe  (.ontinental  ports  osten.sibly  to  prices.  “At  the  Coast  Copper  more  ore 

—  will  revoke  the  trade  trentv  with  /®' ''®xZ  tran.sport  grain  from  Canada.  To  No  Inin«*dlatP  fliangp.  is 'being  opened  up— but  owing  to  the 

France  on  the  ground  that  it  is  not  rust  have  inflicted  on  ballast,  they  load  steel  at  exception-  The  Industrialists  base  their  ob-  drop  in  copper,  it  has  been  decided 


Harvesting  OF 

Western  Crops 

{Continued  from  Page  .1) 


OLAMT-  Mini..  J  AS.  11  1.A  v  L  A  UHr  Luusiucib  iiutL  iicipiii.  luitJrt  Jii 

expected  here  that  Y^®  hii.sh  country  px|f;4^nce  from  Europe  to  Vancouver 

lent,  either  at  toe  y'^'®^  has  bee.a  cleared  arc  expecteri  than  from  Montreal  to 


the  .southern  territory 


Carry  Over  The  Same. 

According  to  tho  government  fig- 


eqiially  beneficial  lo  the  two  conn-  the  .southern  territorj.  .iljy  p,j(.eo_  f^,  their  prime  Unty  |  ®®''®tions  on  the  fact  that  funda-  not  to  'build  the  concentrator  this 

tries  and  that  France  lia.s,  by  tariff  Carry  Over  The  Same.  consists  of  grain  transportation,  'phe  |  change  has  taken  place  year.  j 

enactments,  excluded  important  ('an-  According  to  the  government  fig-  ratio  between  wages  paid  in  (’anada  1  basic  conditions,  and  quote  C  ol.  '‘Development  at  the  Northern 

adian  commodities  since  the  treaty  nros  the  official  carry  over  of  the  and  European  countries  such  <is  Ayres  “in  a  seasonal  sense,  business  Lead  Zinc  Company  (Great  Slave 

wa.s  negotiated.  A.nd  if  the  French  1929  crop  is  127.000,000  bushels  or  France,  Belgium  and  Germany  is  ''S  now  moving  with  the  tide  instead  Lake)  are  favorable, 

treaty  goe.s,  those  with  a  host  of  appreiximately  the  same  as  it  wa.s  a  three  to  one.  In  other  words,  tho  against  it.  Industrial  productlo.i  “The  Sullivan  Mine  continues  to 

other  countries  will  fall  with  it,  year  ago.  Last  week  saw  a  reces-  Canadian  manufacturer  has  to  com-  3l'''oys  slows  down  in  summer  and  develop  very  satisfactorily.  Ore  re- 

slnce  they  provided  merely  for  the  sion  of  seven  and  a  half  cents  in  the  pete  against  foreign  competition  un-  i  Quifkens  in  the  autumn.  July  Is  serves  have  been  increased  material- 

extension  of  the  French  treaty  to  price  of  wheat  which  was  decidedly  der  the  handicap  of  paying  higher  I  normally  toe  low  month,  with  Au-  ly. 

those  countries.  tinw-elcome  to  the  rural  west.  The.se  living  wages  to  their  employees.  A  i  ^-nst  showing  definite  improvement,  “The  company  has  acquired  a  sub- 

conditions  have  nafiirallv  been  be-  plan  has  been  devised  whereby  Ihe;®®®  September  an  even  greater  one.  stantial  Interest  in  the  Sherritt  Gor- 
nastlng  No  Time.  government  offi-  raising  of  the  tariff  will  not  nece.s- !  increa.ses  in  even  greater  don  Company.  Mr.  Archibald,  vice- 

The  government  has  been  wasting  rials  during  the  negotiations  for  a  sitate  as  drastic  a  revision  as  one  '  proportion  during  the  sanm  months,  president  in  charge  of  mines,  :s  go- 

no  time  in  attacking  the  problems  guarantee  for  the  1930  crop,  is  led  to  believe,  taking  all  matters  These  betterments  itiay  be  ®®®B'  in;-,  on  the  board  of  that  company, 

confronting  it.  It  has  been  concern-  The  announcement  by  the  federal  into  consideration.  dently  expected  this  year,  ana  the  The  copper  refining  plant  of  the 

ed  principally  with  unemployment  government  that  it  would  not  under-  Although  the  expected  revision  in  improvements  they  nsn?®  '''*-**  Ontario  Refining  Company,  Limited, 

and  has  made  considerable  progress,  take  to  guarantee  any  pool  payments  the  Iron  and  steel  schedules  will  not  probably  prove  more  than  season-  at  Sudbury,  has  begrun  operations.” 


‘THE  PRIDE 
OF  FRANCE” 


LOUIS  a 

roederer: 

CHAMrIgNE; 


Sold  by.all  leading 
Clubs  and  Hotels  " 


dared  on  the  Common  Stock  of  the 
I  Company. 

'  The  above  dividends  shall  be  pay- 
j  able  on  and  after  the  first  day  of 
October,  1930,  to  shareholders  of 
I  record  at  the  close  of  business  on 
the  13th  day  of  September,  1930. 

By  order  of  the  Board. 

I  VV.  H.  NESBITT. 

I  Secretary. 

[TORONTO  2,  August  14.  1930. 


MEXIGO  TRIMWIfS  COMPM 


I  Genernl  ronKOlidaleil  FInt  Mortsage 
I  no- Year  Gold  Oonda. 


NOTICE  I.S  HEREBY  GIVEN  that 
on  and  after  1st  September.  ISSii. 
Coupon  No.  35,  dated  Ist  March,  1924. 
detached  from  the  above  Bonds,  will  be 
Sjaid  at  the  Bank  of  Montreal.  Tor¬ 
onto.  Montreal,  or  London,  England, 
or  at  the  agency  of  the  Bank  of  Mont¬ 
real.  New  York,  at  the  holder's  op-, 
lion.  1 

I  Dated  at  Toronto  this  15th  day  of 
I  xVugust.  1930. 

1  MEXICO  TR.4.MWAYS  COMPANY. 

‘  R.  H.  MERRY,  Secretary. 


THE  FTNANCIAL  TIMES,  MONTREAL,  AUGUST  22,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


TRADE  DEPRESSION 
CAUSES  PROBED  BY 

LONDON  JOURNAL 

-  ! 

Prices  Measured  in  Gold  Which! 

Increases  When  Deflation  | 
Sets  In 

GOLD  FAMINE  IS  CAUSE  | 


prospect  of  persuading  tbe  Bank  of  i  national  agreement  by  which  the 
France  o/  the  United  States  to  part  I  work  which  gold  does  might  be  re- 
with  vast  amounts  of  gold  which  j  lieved  by  the  concurrent  use  of  some 
they  have  collected  and  sterilized,  j  substitute.  There  is  only  one  pos- 
That  way  lies  little  hope.  But  It  sible  alternative — the  precious  metal 
might  be  possible  to  reach  an  inter-  i  platinum. 

The  Cost  of  Progress 

By  M.  G.  WELSHt  !■*  The  Public  Ser»'lce  Mafrnzine* 


STEADY  ADVANCE 
AIR  MINDEDNESS 
SEABOARD  AREAS 

Movement  Given  Impetus  By 
Possibility  Of  Mooring  Masts 
For  Saint  John  and  Halifax 

EMERGENCY^ BASES 


- -  This  is  an  age  of  progressiveness  enal  results  have  been  accomplished.  ^ 

Suggestion  Made  That  Situation  industrial,  commercial  and  social  The  results  are  obtained  in  the  fol-l  ula 
Kv  Ton.  life,  particularly  industrial  and  com-  lowing  manner:  A  group  of  men  | 

Mlgnt  Keirevea  y  mercial.  I  shall  confine  niy  dis-  producing  the  same  article  will  be  Mariti 


Weather  Conditions  In  Lower  St. 
Lawrence  Could  Be  More 
Easily  Combatted  With  Reg< 
ular  Airship  Service 


"  »1I  *  AI«««r  V  .  r  „  .1.0-  u.B-  pi.muciiis  me  same  arucie  win  oc  Slarlllme  Bnrenii  The  FInaarInl  Time, 

current  Use  ot  rlatinum  Along  cussion  principally  to  the  business  photographed  with  the  electric  light  saint  John  — Tbo  Virifinie= 

With  Gold  ■!'<•  «f  th.  cost  Of  over,  move  eod  tie  w.y  ,t  ier,‘”~.“ml„S”  S  Teme  S 

1  At  the  outset  I  wish  to  make  three  was  made  and  the  time  required  for  now  and  airplanes  in  this  section  of 


Toronto  Bureau  The  Finaneitii  Time.  Statements  and  ask  one  question:  each  move.  Experience  has  shown  the  Dominion  are  performing  regii- 

Toronto.— That  there  is  something  (1)  Progress  or  progressiveness  that  no  two  men  will  perform  the  lar  services  whilst  at  Saint  Tohn  and 

queer  about  the  present  trade  de-  cost.s  money.  task  in  the  same  wa,y.  Some  men  other  Maritime  centres  excellent 

pression  everyone  feels  in  his  mind.  (2)  Progress  pajs  a  return  on  the  will  make  a  certain  move  in  less  airports  have  been  erected  and  more 


says  the  lamdon  Daily  Mail.  Prac-  investment. 


time  than  another,  and  so  on.  A  arc  to  follow'. 


tically  all  commodities  have  now  |  (3)  You  pay  your  proportion  of  study  is  made  of  the  picture  and  the  xhe  arrival  of  the  R-100  ha^  ‘ 

been  steadily  falling  ever  since  the  j  this  cost,  there  can  be  no  questionj  easiest  and  shortest  movements  of  |  however,  given  a  new  impetus  to  the! 
war  boom  collapsed.  But  the  fall  (4)  Are  you  getting_yoiir  share  of !  all  the  men  are  combined  and  with  |  prospective  develonment  of  earriaeel 


war  boom  collapsed.  But  the  fall  (4)  Are  you  get  mg  your  share  of !  all  the  men  are  combined  and  with  |  prospective  development  of  carriage 
in  the  past  few  months  has  become  the  return  on  this  investment  or  t’’-  will  have  |  in  the  air  in  these  Provinces  Pre 

precipitous.  •  Wheat,  wool  rubber,  your  share  of  the  revenue  from  this  the  benefit  of  the  skill  of  the  entire  mier  Baxter  has  gone  on  record  as 
sugar,  tea.  coffee,  copper,  tin,  lead,  progress.  group  instead  of  one  man.  being  in  favor  of  the  building  of' a 

zinc,  silver  have  dropped  to  knock- 1  .„T^ere  are  five  essentia^s  which  g^^^  This  is  only  one  Illustration  of  the  mooring  mast  here,  whiist  the  necci- 


out  'prices.  nP  economic  system,  many  such  studies  being  made  to  gity  of  one  for  Halifax,  if  regular 

Every  manufacturing  industry  in  namely,  money  or  medium  of  ex-  increase  production  per  man  hour  airship  service  between  Great  Brit- 


thls  country  is  depressed,  yet  the  change,  the  worker  or  human  elc-  without  added  fatigue, 
consumer  finds  that  whatever  he  has  merit,  materials,  distribution  of .  Studies  In  .llental  Side, 

to  buy-in  Great  Britain  at  all  events  material  and  the  market.  |  Eaua„„  „„„ter  strides 

h;„,e„  s.de  For  J 


aln  and  Canada  is  to  he  maintained, 
was  stressed  in  a  statement  made 


siihtort  nf  I  Equally  or  greater  strides  have  Toronto  by  Major  Scott  of  the  R- 
wnriror  made  in  the  mental  aide  of  p^^- 


freights  now  stand  at  o  ^  "Human  Eneineering  ”  satisfied  employees  and  vice  versa.  1  thoroughly  satisfactory,  another 

"T/'  '’Thefr^faU  has"been  the  hea^i-  The  most  vital  problem  before  our  Co-operation  between  industrial  man-  landing  mast  should  be  erected  near- 

fnf  Jl  modem  industrial  organization  today  agement  and  labor  has  materially  in-  er  the  seaboard,  at  least  in  an  em- 

est  of  all.  Inner  is  the  nroner  bandline  of  tbe  work-  ereaSed  wages  and  Increased  output,  ergency  capacity  so  that  fogs  and  i 

I  .olhi  er.  This  nroblem  of  ROC  a  and  eco-  We  must  not.  however,  lose  track  of  other  weather  conditions  could  be  i 


so  - -  -  pr  Thia  nrnhlpm  of  enrlnl  OTirt  inUSI  noi,  nOWOVer,  lOSe  TTaCK  Ot  >ycaLUCi  uuuuiuuiiK  COUIQ  Dei 

TaVTs^ meant  by ^ fill  in  prices?  no'mic  aspect  requires  the  highest  ♦h®  fundamental  law  that  requires  combatted  It  is  also  asserted  that 

what  is  meant  by  a  tail  m  P^ces  •  Statesmanlike  management  fo”  '"'I'ue  in  services  for  wages  fhe  currents  encoumtred  in  the  low-; 

Prices  are  measured  in  gold.  That  type  of  ^  e^St.  I.awrence  might  thus  be  | 

metal  Is  the  uUimate  stand^  Industry  has  brought  together  and  What  are  the  reasonable  wants  of  avoided  and  the  efficiency  of  tbe  ser- I 

Therefore,  when  the  cost  of  all  other  Industry  has  the  employee  which  they  have  a  vice  in  general,  increased.  In  this  i 

articles  drops,  what  If /eally Jhap  welded  into  s  ngle  rganiz  tlons  satisfied  as  far  as  con-  connection  Moncton,  N.B..  has  been  i 


aid.  cr  St.  I.(awrence  might  thus  be  j 

What  are  the  reasonable  wants  of  avoided  and  the  efficiency  of  tbe  ser-  ! 


Her  ^Majesty  the  Purchasing  oAgent 

She  buys  a  lot  of  things  besides  pretzels 
and  “pretties.” 

Astute  merchandisers  send  her  booklets 
and  brochures  on  motors  and  mohair, 
furs,  furniture  and  furnaces,  gems  and 
gem  jars. 

And  she’s  keenly  receptive  to  attrac¬ 
tively-printed  sales  messages  that  come 
to  her  by  mail. 

The  power  of  printed  salesmanship  is  immeasurably  great. 

Your  Printer  can  help  you.  Use  him.  Js  - 

Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  high  grade  papers 


go  d  Is  rising  in  value,  hundreds  and  sometimes  thousands  sausiiea  as  lar  as  con-  .m.s  oeeu 

penlng  is  that  gold  is  "sing  vaiue.  beings  with  widelv  differ-  industry  will  permit?  I  suggested  as  a  suitouie  ccnlro 

And  why  is  Y  .1  ,  ’  habits  of  life  and  thoug^ht  For  P™  the  opinion  that  they  include  Should  such  a  mast  be  erected  in 

rills  s.  Uf  •'"lol.n.  ..rvlc,  .h«e  prov„„.  .„,„a  mere 

the  world  to  do  me  worn,  requucu  atoadv  omninvmcnt  co fooa, o ..ain c  Iv  AS  a  stonnlng  onmf  .and  -need  Tlr>f 


the  world  to  do  the  work  human  beings  and  of  society  as  a  steady  employment,  safeguarding  of  ’X  as  a  stopping  point  and  need  not  I 

of  it  as  a  means  of  it  is^  vitally  important  that  their  lives  and  health,  good  physical  he  fitted  on  so  large  a  scale  as  that 

cause  there  Ifejery  indication  that  whole.^  R  is  viUlly  taporU^^  conditions,  a.  voice  in  the  of  St.  Hubert. 

the  supply  of  It  has  begun  to  sh  ,  dealing  and  co-  vasulation  of  the  conditions  under  Those  who  are  discussing  the  mat- 

n‘eS  (“ISI  >!>«  ppovl.i™  tjpth.m  t.r  I.  tb.  Jlarltlme.,.  ho.b.er,  do; 

gold  famine  is  setting  in.  nroblem  brought  forth  anew  to  lay  up  savings  and  to  become  not  altogether  look  on  the  matter  in  | 

m-odA  ItnAm  O'-  prooiem  orouBiit  luiiu  d.uew  , _ , _  _ i.  I  «hlo  Uo-v,*  I 


CRABTREE.  P.Q. 


BEAUUARNOIS,  P.Q. 


CORNWALL,  ONT. 


Great  Trade  Boom.  con^*pt*"of'thr  management 'of'busi”  Partners  in  the  business  through  this  light.  They  feel  that  the  Mari-jdustry  advanced  $15,000,000  to  $177,-  nnri|r  fRIinP  AUrMCMT  I  nntannod  rubber  pool,  resulting  from 

The  discovery  of  gold  In  Califor-  jjggg  stock  ownership,  and.  finally,  some  times  should  not  merely  be  a  side-  315.593;  and  the  auto  parts  group  1  jKI' II  I  IflKKII  V  I*  IflH  |\  I  restriction,  rubber  should  he  offered 

nia  atnrtpd  the  great  trade  boom  of  '  iinmnn  'Plpmenmnni^ms  guarantee  of  financial  Independence  track  but  that  the  geographical  po-  showed  a  gain  of  over  $16,000,000  to  **  '*  v  t  *  1  to  British  an^  American  users  at  a 

?849  (whRh  credulous  people  home  provinces  entitles  j  $33,465,444.  DITDDCD  CITIIATinWi''^‘^“'’«‘‘7>riceforstartingnewindus- 

nttrihuted  to  free  trade),  followed  by  Human  ^glneerlng.  the  process  leading  corporations  them  to  be  on  the  direct  route  in  an  i  Production  from  Ontario's  698  es-  J|llJ|ltlKK  I  11 A  I  III  Jl  tries,  or  for  replacing  exi.^ting  mn- 

AuSlan  gold  dlMo^rles.  Gold  f  humanizing  Industry  and  of  mak-  Bethlehem  Steel  alll  British  dirigible  service.  Fre-  tablishments  was  valued  at  $496,502,-  1  1  ^  ^  industry.  He  said 

ontTuit  had  averaged  only  1,700  000  the  men  substantial,  self-respect-  Company  under  the  leadership  of  quent  attention  is  called  to  this  Mar-  639,  and  Quebec’s  216  factories  re-  m  h  -there  were  .scores  of  new  u.sos  to 

r.iiTicpci  annually  but  rose  between  workmen  and  citizens  and  pj^gene  Grace.  A  few  years  ago  the  ttime  geographical  position  and  if,  ported  an  output  valued  at  $146,637,-  Plan  Development  Of  New  Uses  which  manufacturers  coiiid  be  in- 

1850  and  1860  to  6,400,000  ounces  an-  ne^  sefence  points  in  employment  and  when  details  of  such  service  are  j  396.  To  Increase  Normal  I  diiced  to  put  rubber, 

nnaiiv  and  continued  until  1870  when  me  ousiness.  ^nis  new  science  company  varied  50^  from  '  worked  out  between  the  Canadian  i  Imports  into  Canada  of  iron  and  Consumntion  Then  there  is  that  great  field,  the 

hoiln  to  shrink.  As  It  began  to  1°.  the  average.  In  1926  this  had  been  |  and  British  Governments,  one  may !  steel  and  their  product.s  during  1929  P  *  rubber  road.  The  making  of  bricks 

oiirink  trade  began  to  Stagnate.  upon  mass  production,  machine  reduced  to  9%.  Under  this  stock  take  it  for  granted  that  the  voice  of  j  were  valued  at  $342,489,427  a.s  com-  would  be  a  rather  technical  proces.s, 

"I  lonJ  nLiod  of  depression  fol-  technical  skill  but  ownership  plan,  50%  of  their  em- 1  the  Maritimes  will  be  heard  in  no  pared  with  $322,963,610  in  1928.  Over  I-ondon.  —  Extensive  development  necessitating  central  factories  in 

tn^orod  with  -nrices  generally  falling  j  **”*„»»*„  Ployees  own  17%  of  the  stock,  the  |  uncertain  manner  as  to  the  claims  j  !I3  per  cent.,  or  $309,421,260,  of  ini-  '’t  new  uses  for  rubber,  as  weil  as  which  the  rubber  producing  com- 

value  of  which  la  approximately  of  these  provinces  to  be  on  such  ai  ports  of  this  ciass  came  from  the  Jhe  proposed  25  per  cent,  restriction,  panics  might  take  shares.  But  if  rub- 


shrink  trade  began  to  stagnate.  processes,  and  technical  skill  but 
A  long  period  of  depression  fol-  human  element  after  all 

lowed,  with  prices  generally  falling  ,jetermines  the  progress  of  a  busl- 


tlll  1895.  In  1890  the  cyanide  pro- 

cess  of  working  low  grade  gold  ore,  large. 

such  as  existed  in  Immense  quantl-  Forwa 


ness  and  its  service  to  the  country  dollars. 

of  l3,FS6 

Forward  looking  manaigement  as  Society  Is  Neglecting. 


Consumption. 


route.  1  United  States.  is  es.sential  to  Britain— whether  Hnl- U^r  bricks  could  be  offered  to  public 

Incidentally,  as  Saint  John  today!  Exports  in  1929  reached  a  total  of Mond  joins  in  or  not- — -according  to  hodies  at  low  prices  a  great  field 
has  a  fine  airport,  one  reads  with  :  $90,101,565  .os  against  $70,665,677  in  ihe  head  of  one  of  London's  large.st  would  be  opened 


.. _ Afrlpa  ........ ..c.  ....  .  ,  .  “ws  a  line  airpori,  one  reans  wiin  : 

ties  well  as  far-sighted  representatives  While  mdustry  is  endeavoring  to  ad- 1  1928. 

was  patented:  in  1893  ite  erreci  was  ^  employees  are  coming  to  realize  improve  tke  human  beings,  society  <  gj  w  letter  that  this  niace  tmv 
becoming  marked,  and  between  1890  benefits  are  to  be  re-  is  sadly  neglecting  it.  There  is  no  ' 


— -- — "r.'i  nf  -the  •“  -  "/  ,  - be  the  hopping-off  point  for  a  non- 1  i.nriiu 

and  1897  the  gold  ^  JJ®  celved  from  human  efforts.  Industry  denying  the  fact  that  low  mentali  y  g,gp  to  Budapest.  Hungary,  in  |  Kentville 


world  was  doubled.  Prices  began  ^lust  be  viewed  as  a  co-operative  is  our  greatest  menace 


g.  and  nin.st  progressive  rubber  con- ' 

_ _  corns,  interviewed  on  the  work  of  the! 

IMI’ROVINti  APPLE  PACK  Anglo-Diitch  Rubber  Committee,  j 
:entville.  —  What  is  believed  to  which  has  been  busy  with  plans  for  I 


to  rise,  and  despite  the  SpanRhAme-  undertaking  in  which  every  super-  would  overtake  the  stock  breeder  The  letteJ  from  Dr.  E.  F.  Molnar,  practical  way  towards  impmving  the  The  Mala.van  Government.  sa.%%s  |u.>re  onHiloS'nt  for  ( 
rican  War  and  Boer  War  the  ^,g„,  ,g  ^ho  paid  as  little  attention  to  the  !  .,gg  ,,,  ^^e  executive  com^  i  Nova  Scotia  apple  pack  was  taken  ibis  authority,  has  just  decided  to ;  H^i^uen  '  is  ring  .set  on  Zt  'u 

world  enjoyed  a  period  of  mark^^  portant  factor.  They  recognize  that  composition  of  his  herd  as  wc  pay  ,be  Hungarian-American  I  by  a  large  representative  gathering  allocate  £1,500.060  for  a  rubber ,  v.nneouveV  bv  a  local  organization 

prosperity.  Between  1897  and  1912  conflict  between  labor  and  ca.pital  is  of  the  composition  of  our  population. '  cean  flight,  to  airport  authorities '  of  the  Annapolis  Valley  Fruit  Grow-  propaganda  campaign,  but  to  advise  ^nown  as  the  Sectional  Retorts  Com- 
the  output  of  gold  aouDiea  once  destructive  of  the  interest  of  each;  Our  desire  to  get  cheap  labor  a  few  states  that  permission  is  being  iers  and  shippers  at  Kentville  the  I  people  to  use  more  rubber  (particii-  pany.  It  is  undertaking,  by  a  patenf- 


be  the  most  advanced  step  in  a  improving  the  situation. 


ULAN  (  OAL  REVIVAL. 

Vancouver.  -  -  A  plan  to  improve 
the  Statius  of  the  coal  industry  in 
British  Coiumbia,  and  to  provide 
more  empioyment  for  (  anadian 
workmen,  is  lieing  .set  on  font  in 


Sinco  til©  Gr©fl.t  th©  <l6iii3.nd  I  ^xpsnsiv©. 


that  It  Is  unnecessary  and  mutually  years  back  made  America  the  dump-  L^gj^^^  from  the  Director  of  (Mvil  lather  day  when  the  proposed  new  iarly  in  \iew  of  the  condition  of  the  pu 


process,  to  OYtract  the  volatile.'^ 


ing:  ground  of  the  paupers  '^nd  I  ^ly  I  grading  regiilaions  of  the  (Federal)  Americ-an  market)  w’ithout  helpin.g  from  the  coal  a.s  delivered  from  the 


I  V’ancoiiver  and  vicinity 

A  suggestion  which  is  being  much  I  rlaimed  to  be  a  better  fiiel. 


where  else  any  large  supply  of  gold  retarded  by  fatigue.  If  we  are 
In  sight.  On  the  Rand  the  produc-  progress  In  human  relations, 
tlon  of  gold  has  been  a  process  of  Machinery  has  been  the  chief 


IRON  AND  STEEL 
OUTPUT  HIGHER 


$732,390,039  Against  $609,- 
632,999  in  1928 

Ottawa. — ‘Production  of  Iron  and! 


j  apples,  number  ones  and  domestics,  discussed  privately  between  British  vention  used— the  Giger  retort— i.s  a 


where  four  previously  existed. 


rubber  producers  is  that  from  the)  local  product. 


for  gold  has  greatly  Increased,  as  it  industry  must  not  only  provide  criminals  of  several  foreign  nations,  Canada  to  Saint  John,  begin-  Department  of  Agriculture  were  en-  them  to  do  .so  was  considered  u.se-  niines  and  to  deliver  to  the  liome.s  of 

has  become  the  almost  universal  foo,j_  clothing  and  shelter,  but,  also.  Our  eyes  were  opened  to  this  deplor-  Detroit.  dorsed  unanimously.  These  regula-  less.  |  Vancouver  and  vicinity  what  is 

basis  of  currency.  Events  proved  elevate  society  at  large  and  place  able  condition  when  the  war  boards  _ ! _ _  tions  provide  for  only  two  grades  of  A  suggestion  which  is  being  much  I  rlaimed  to  be  a  better  fiiel.  The  in- 

that,  where  It  ■was  not  the  basis,  ^  true  dignity  upon  labor,  a  dignity  rejected  20%.  of  the  men  drafted,  nmaivi*  apples,  number  ones  and  domestics,  discussed  privately  between  British  vention  used— the  Giger  retort— i.s  a 

politicians  could  not  be  trusted;  they  yields  a  fuller  and  happier  Worse  yet  is  the  truth  that  of  all  ID  AM  A1u||  W'TCliI  where  four  previously  existed.  rubber  producers  is  that  from  the  lineal  product. 

would  recklessly  print  paper  money  measure  of  life.  men  retained  for  service  50%>  had  111  vis  /sill/  uluLllj _ _  _ 

and  cause  fearful  mischief  and  ruin.  our  standard  of  living.  If  we  cx-  some  more  or  less  serious  disease  or  /Stirnmiin  iiv/litnfS  - - — - - - - - 

One  Alternative  I  pect  to  hold  our  present  leadership  defect.  Recent  investigations  strong-  |l||Tp||T  Ulf  Ukl/!  _ 

At  the  same  time  the  production  {q  Industry  and  our  foreign  trade,  ly  support  the  war  boards.  It  is  vUll  U1  IJIUlllill 

of  gold  has  begun  to  decline.  The  requires  high  speed  production  and  alarming  to  face  the  conclusion  that  _  j  M 

22V6  million  ounces  which  was  turn-  jiig^  output  per  man  hour.  I  doubt  5,000,000  of  our  people  have  been  Canada’s  Production  Valued  Ati  flll  •  (II 

ed  out  In  1912  has  shrunk  to  some-  that  It  Is  possible  to  Increase  human  unable  to  get  through  the  grammar  *>7i»  .300  n^o  A  •  t  ceno  lill  llll 

thing  under  19V6  million  ounces.  The  effort  and  question  the  desirability  schools,  25.000,000  unable  to  finish  v Against  ^  ^ 

world’s  most  Important  goldfield,  the  should  It  be  possible.  The  ability  of  high  school,  and  add  to  that  2,000,-  632,999  in  1928  H  S 

Rand,  with  Its  banket  formation,  has  human  beings  to  enjoy  society  and  000  mental  defectives  and  you  have  _ -  M  M 

passed  Its  zenith.  Nor  Is  there  any-  the  pursuit  of  happiness  must  not  be  the  problem  before  you.  Ottawa. — ‘Production  of  Iron  and !  Wrt  l\\l 

where  else  any  large  supply  of  gold  retarded  by  fatigue.  If  we  are  to  We  as  a  nation  In  the  past  have  .steel  and  tJieIr  manufactures  In  l\U  ’  ilu 


We  as  a  nation  In  the  past  have  .steel  and  their  manufactures  In 
been  producers  of  raw  materials.  Fanada  w-as  valued  at  $732,390,039 


tlon  of  gold  has  been  a  process  of  Machinery  has  been  the  chief  ele-  We  had  a  great  copper  Industry  but  in  1929,  according  to  figures  com- 1 
■manufacture.  Elsewhere  it  has  ment  in  increasing  production  per  Germany  made  nearly  as  much  out  piled  by  the  Dominion  Bureau  of! 
been  a  gamble.  The  only  promise  man  hour  but  there  are  yet  many  of  It  as  we  did.  The  Swiss  take  a  Statistics.  This  total  was  20  per  | 
of  new  fields  of  any  value  is  perhaps  processes  requiring  considerable  ton  of  metal  and  increase  Its  value  cent,  above  the  corresponding  figure ' 
In  Canada;  and  they  cannot  be  open-  human  effort.  Research  work  In  a  hundred  times  by  turning  It  Into  of  $609,632,999  for  1928  and  exceed- 1 


ed  up  for  years. 


human  motions  has  developed  the  jewelry  and  watches;  they  buy  cot-  ed  in  value  the  output  for  any  pre- 


If  the  -world  Is  starving  for  gold,  so-called  superman.  ton  at  25  cents  per  pound  and  con-  vious  year  excepting  1918. 

and  If  the  gold  supply  Is  certain  to  With  the  use  of  a  high  speed  vert  It  into  lace  worth  $1,500  per  Reports  were  received  from  1,169 

shrink  and  to  multiply  our  difficul-  chronometer,  a  moving  picture  cam-  pound.  operating  establishments.  CApital 

ties  hereafter,  Is  there  nothing  that  era,  and  an  electric  light  attached  Now  the  situation  has  entirely  employed  was  given  nt  $750,266,636; 

can  be  done?  There  Is  not  much  to  the  haaid  of  the  worker,  phenom-  changed;  we  know  that  a  carload  of  the  number  of  employees  was  130,- 

watch  springs  or  fabric  is  worth  762;  salaries  and  ^ages  totalled 

-  more  than  a  carload  of  iron  or  raw  $185,343,062;  and  the  cost  of  mate- 

I  III  . llll'll  cotton.  In  fact  we  have  about  de-  rials  was  $382,217,108. 

cided  that  we  can  produce  anything  Plants  In  the  iron  and  steel  in- : 


Sifeliiviiiniitf 

jrarr  momt 

(Easten  Standard  Time) 

Lv.  MONTREAL  . . .  .8.20  P.M. 

Wiadaor  Station 

At.  BOSTOTI . 6.S0  A.M. 

Lv.  BOSTON . 8.00  P.M. 

Ar.  MONTREAL _ 6.30  A.M. 

Windaor  Statioa 

Equipment  —  Compartment 
obsenration  buffet  car,  stan¬ 
dard  sleepers,  day  coaches 


and  at  the  same  time  compete  In  the  dustry  are  classified  in  13  Industrial ; 
world  market  with  It.  groups  arranged  according  to  the ' 


rro: 


RAILWAY 

UNES 

Sfe'woaLD^ 

^fCREATUTj 
1^1  TOAVU.  he. 


Montreal  Tieltet  Office — City  Ticket 
Office,  201  St.  James  Street  West, 
Phone  HArbour  4211.  Uptown 
Ticket  Olbce,  Dominion  Sq.  Bids., 
Phone  MArquette  6262;  or  Windsor, 
Place  Viger,  Mile  End,  Westmount 
and  Montreal  West  Stations. 


^Suoumf 

jnr£/ty  day 

(Eastern  Standard  Time) 

Lv.  MONTREAL . . .  .8.05  A.M. 

Windsor  Stetlon 

At.  BOSTON . 6.30  P.M. 

Lv.  BOSTON . 9.00  A.M. 

Ar.  MONTREAL  . . .  .7.00  P.M. 

Windsor  Station 

Equipment — Parlor  cars,  ob¬ 
servation  lounge,  dining  car, 
day  coaches 

fANADIAN 

PACIFIC 


world  market  with  It.  groups  arranged  according  to  the' 

W..d.rlnl 

To  illustrate  progress  along  this  than  in  the  previous  year.  The  out¬ 
line,  look  at  some  of  the  develop-  standing  gain  was  in  railway  roUing 
ments  now  taking  place.  Think  how  stock  industry  with  a  production  val- 
long  It  took  our  forefathers  to  build  ued  at  $126,382,788  as  against  $73,- 
a  hard  road,  a  bridge  or  a  pier.  432,{li57  in  1928.  The  automobile  In- 

Thousands  of  Egyptians  devoted _ 

years  to  the  construction  of  the 

Pyramids,  even  more  thousands  proof  of  this  Is  the  unsettled  state 
gave  all  their  time  for  decades  to  the  of  our  distribution  system  and  mar- 
construction  of  rock  highways.  We  ketlng  methods. 

take  a  poivder  finer  than  flour,  mix  Another  important  factor  In  com- 
It  with  a  little  sand  and  stone  and  modity  distribution  and  marketing  Is 
produce  a  substance  that  will  enable  transportation.  With  the  Increase 
n  mere  handful  of  men  to  produce  in  transportation  facilities  comes  a 
thirty  or  forty  Pyramids  In  a  single  reduction  in  stocks  carried  and  an  j 
year.  Without  cement  there  could  increase  in  stock  turnover.  The 
have  been  no  Panama  Canal.  It  is  motor  truck  has  practically  solved  I 
the  only  material  that  can  be  used  |  the  short  haul  problem  and  In  doing  j 
under  water  as  well  as  above.  so  has  somewhat  hampered  the  rail- 1 

The  automobile  and  the  aeroplane  roads.  As  I  see  it  the  railroads ' 
have  changed  miles  Into  feet,  the  I  must  speed  up,  we  must  have  more  j 
human  voice  can  be  carried  around  1  car  miles  per  day,  more  speed  at  ter- 1 
the  world  several  times  In  a  second,  mlnals,  and  for  certain  classes  of  I 
So-called  “dry  Ice,"  which  Is  frozen  freight  local  express  service,  then, 
carbon  dioxide.  Is  many  times  as  I  to  complete  the  job,  call  for  and  de-  j 
cold  as  water  Ice  and  melts  Into  a  liver  freight  to  the  customers'  ware-  I 
harmless  gas.  Safety  devices  are  houses.  I  believe  the  Pennsylvania  I 
now  in  use  that  will  stop  a  machine  Railroad  has  already  inaugurated  j 
nt  the  sound  of  the  word  “Help.”  this  service  in  certain  sections  of  Us , 
Developments  of  this  nature  are  system. 

almost  endless.  These  developments  There  Is  no  denying  the  fact  that 
have  been  made  possible  by  the  this  new  order  of  things  has  cost 
assembly  of  great  research  labora-  1  money.  You  have  paid  your  propor- 
torles  supported  by  the  merger  of ;  tlon.  How  about  your  return  on  the 
Industry  In  similar  lines  of  business,  j  Investment  ? 

The  modern  trend  Is  toward  mass  The  greatest  return  from  this  new 
production  in  all  lines.  order  of  things  Is  the  present  high 

We  have  heard  a  great  deal  about  standard  of  living  which  we  enjoy 
mass  production.  Do  not,  however,  as  a  nation.  This  Is  only  a  part  of  1 
overlook  the  fact  that  mass  dlstrlbu-  It.  If  you  expect  to  share  fully  this 
tlon  must  follow  mass  production,  progress,  you  must  get  out  of  the 
Our  production  cost  I  think  Is  at  a  old  rut,  face  the  facts,  modernize 
minimum;  our  distribution  is,  on  the  your  methods  and  processes  and  get 
other  hand,  entirely  too  high.  The  In  line. 


Haig 

lias  just  tliat  extra  touch  of 
quality  with  age  which  mahes 
all  the  difference 

BOTTLED  IN  SCOTLAND  | 

JOHN  HA1g”&  CO.,  LTD.  } 


jHNUAIG&C^i 


no  finer  whisky  goes  into  any  bottle 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


IMPROVEMENT  IN  ? 
STEEL  TONNAGE  OF  ;; 
U.S.  STEEL  NOTED  J 


briquettes  will  be  .shipped  to  the  to  develop  the  Geoh  properties, 
east.^rn  market  by  this  company,  .state.s  that  it  is  planned  to  build  the 
Thus,  for  the  first  time,  Alberta’s  first  unit  of  a  low  carbonization 
coal  will  be  marketed  in  a  new  form  plant  for  manufactiirinq  of  anito-a- 
in  the  cast  and  will  compete  with  cite  coal.  "Wo  will  start  by  ship- 


!NEW  LOW  LEVEL 
FOR  AUTOMOBILE 
STOCKS  ON  HAND 


in  the  oast  and  will  compote  with  cite  coal.  “Wo  will  start  vy  ship-  _ _  ^  ^  u  t  i 

producing  areas. 


goods  including  tourist  and  camp¬ 
ers’  supplies  as  well  as  summer 
cottage  hardware.  Warm  weather 
has  m.iintained  a  good  demand  for 
screen  goods,  fly  oils  and  refrigera¬ 
tors. 

Wholesalers  quoting  fall  price.s 
now  state  that  the  market  appears 
steady  in  tone,  with  no  changes  be¬ 
ing  made  from  eaUy  booking  prices. 


I  plant  and  it  should  be  in  full  opera- 


Incrrase  of  53,991  Tons  in  July!  New 
Bring  Unfilled  Orders  Above  “ 

4,000,000  Mark  - 

.  _  I 

CURTAILED  PRODUCTION  i 

New  York  — The  increase  of  S.I.ilDl 
ions  in  .Tuly  brings  United  States 
Sfeel  unfilled  order.s  back  above  the 
-l.aon.oofl  nmrk.  At  the  end  of  June 

orders  totalled  3.1)08.064  tons,  the  _ 

first  time  bookings  went  below  4,- 
1)00,000  tons  since  September  30, 

102!'.  The  increase  for  July,  to  4,- 


D.  H.  McCloskey,  who  is  Interest-  tion  next  spring,  as  wo  will  do  what 
ed  with  H.  A.  Ptimpelly,  both  of  work  we  can  during  Ihe  fall  and 


York,  In  providing  the  capital  '  winter,”  said  IVIr.  McClo.skey. 

Wasted  Wealth  Real  Cause  of 
Depression 

njr  O.  n.  SFRVEB  In  The  InTentmont  News,  Chicago. 


dardized — Buick  Factories 

t  More.  Active 

1 

FORD  REOPENED 

Detroit. — Raw  material  Inventories  j 
of  the  automobile  trade.  In  propor¬ 
tion  to  output,  are  reported  as  ap¬ 
proximating  the  lowest  levels  in  his¬ 
tory  of  the  industry.  In  consequence, 
it  is  felt  that  any  improvement  in 
automobile  buying  will  he  translat¬ 
ed  immediately  into  demand  for 
materials  and  parts. 

,  Automobile  production  continues 
to  be  held  in  check,  and  .the  indus- 


mer  draws  to  a  clo.se.  The  sheet 
market  is  stated  to  be  easier  in  ten¬ 
dency  again.  Some  copper  products 
are  being  ad.iusted  to  conform  to  the 
levels  quoted  in  primary  co'pper 
markets. 


MAY  ESTABLISH  I 
HALIFAX  PUNTI 


Electrical  Apparatus 
of  Quality 


Large  Liverpool  Automobile 
Concern  Would  be  in  Prox¬ 
imity  of  Export  Markets. 


mn  n.m  =  m  Seldom,  if  ever,  in  the  history  of  mediate  future.  Thev  continued  to  Automobile  production  continues 

ot.  if.Vl,  ...  ,  ’  finance  .and  never  in  the  history  of  produce  more  than  could  consist-  be  held  in  check,  and  .the  Indus-  imity  of  Export  Markets. 

noo  ri--  TTiarkets.  have  investors  and  ently  l)e  consumed.  The  volume  try  as  a  whole  prnl)ably  is  operating  - 

r  oVifi''  f  *  T  inp"  businessmen  been  more  puzzled  con-  of  production  became  so  great  that  sligt.hly  lower  levels  than  before  Marlttm«  nur^nu  The  Ktnanelal  Tlmea 

Tn7v  inU  YiriQ  i  /lo  prospectivo  movements  and  available  credit  could  no  longer  suif-  ^he  shutdowns  In  . Tub'.  Halifax. — British  industry  isturn- 

rrpn-o  nf  icfi  "‘T'l  Hnwcvpr*  trends  than  they  are  today.  Quota-  fice.  Deflation  came  and  a  crisis  is  Companies  which  recently  brought  ing  its  eyes  towards  Halifax,  with 


In  Tiilv  last  year  there  was  a  iriuvt:iucui»  *t.uu  |  uvctiiciDiu  cieait  ruuiu  uu  lou^t^r  ^uu- 

/a‘f  ICQ  -Qo  tTeuds  tliau  fhcy  afc  today.  Quota- 1  fice.  Deflation  came  and  a  crisis  is 


crease  of  1<>8.733  tons.  However,  p  n  *  i j  ‘  a  ^  #  Z 

rliirlnn-  T>aof  rrarantFi  ilrano  Tiror^  tO  hoM,  HOd.  WfallO  HO  fUC’ 


during  that  month  operations  were  .  ‘  ,  Croaks' 

above  theoretical  capacity  at  times,  7i 


There  have  been  some  models  have  stepped  up  result  that  nn  automobile  manu- 


in  sharp  contrast  with  the  low  rateh’''^'"*^" 


seem  impending,  I  readjustments;  they  remain  incom-  Others  cither  are  facturing  plant  may  be  establlsbed 


_  _  _  plete.  In  1929  a  speculative  mama  fewer  days  a  week  or  with  jjj  There  are  a  number  of 

for  lulv  This  mystifying  conduct  of  the  seized  ’everybody;  it  w.as  followed  .  assembling  plants,  maintained  by 

Operations  were  unusually  low  last  market  is  disconcerting;  and  yet  it  is  by  a  crash  world  wide.  tfaJ^e^we^kT shutd^wrfeopS  on  a  States  automotive  Industries, 

month,  as  about  61  per  cent,  of  ca-  following  precedents,  although  more  a  four^d^vi-wcek  basi/  wft^^^  but  no- 

pacity.  This  was  much  below  the  extensively  than  In  the  past.  Conditions  throughout  the  world  llS  a  Zv  ^d  annroximately  ^  Dominion  it  is  under¬ 
rate  anticipated,  and  the  Increase  in  Why  is  it  that  securities  and  com-  today  are  not  very  cheerful.  Con-  »  day  ami  approximately  i  ^tood  is  there  an  automobile  manu- 

bookings  just  reported  probably  was  modlties  keep  on  reacting  and  re-  sumers  have  reduced  their  needs;  same  number  of  P‘°f  ^ars  factunng  industry, 

due  entirely  to  smaller  output  and  ceding?  AVhy  is  not  prosperity  re-  they  no  longer  indulge  in  luxuries,  “nctlon  is  at  the  rate  ot  » i  uu  c  The  establishment  of  a  branch 

reduced  shipments.  turning?  Commodities  have  come  down,  both  ^nd  trucks  a  day  or  ahom  ine  p,  ^  of  a  large  Liverpool.  England, 

K.sfinmted  Khinment?  in  .Tiilv  were  What  Is  wrong?  raw  and  scml-flnlshed  products  and  ^aie  as  neimc  ciusuife.  automobile  concern  is  suggested  for 


fonditlons  Not  Cheerful.  three  wwks’  shutdown  reopened  on  jopated  jn  Upper  Canada,  but  no- 

Conditions  throughout  the  world  ^  ^>ur-day-a-week  basis  where  in  the  Dominion  it  is  under¬ 


rate  anticipoted,  and  the  incTease  in  i  i  -  j'j*..  j  sattia  niiTTihAr  Af  enmiovees  jb*ro— 

■  bookings  just  reported  probably  was  modlties  keep  on  reacting  and  re-  turners  have  reduced  their  needs;  8  OOO  cars 

due  entirely  to  smaller  output  and  ceding?  AVhy  is  not  prosperity  re-  and  trucks  a  day-  or  about  the  same 


Motors 

Control 

Transformors 

Generators 

Oil  Circuit 
Breakers 

DIseonneoting 

Switches 

Switchboards 

Elaetrlo 

Looomotivft 


English  Eleetrlo 
apparatus  Is  available 
for  the  efficient  gener- 
atlon,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


reduced  shipments. 

Estimated  shipments  in  July  were  wnai  is  wrong.-  rhevrotet  iHH  not  close  for  Inven-  .u, 

between  TOO.OOd  and  750.000  tons.  It  is  now  nearly  twelve  years  as/  these  commodities  do  not  seem  to  a m  not  cio.e  »  letter  received  by  His 

compared  with  950.000  tons  in  June,  since  the  World  W’ar  ended.  Its  af-  have  reached  the  bottom  yet,  there  ‘®^y>  carjieo  inrougu  Worship,  the  Mayor.  The  plant  would 

1.200.000  in  May.  1.200.000  in  May,  termath  continue.  In  that  war  the  is  "o  incentive  on  the  part  of  the  '  ""  „.hat  manu-  ®  turnover  of  $5,000,000  a  year. 

1,200.000  in  Mav.  1,200.000  in  April,  loss  of  man  power  and  property  was  producers  to  lay  in  stocks  of  sup-  ’  j  In  the  letter  to  the  Mayor,  the  firm 

1.150.000  in  March,  1.050,000  in  Keb-  stupendous.  Destruction  is  swift;  re-  Pli«8.  not  merely  for  actual  but  for  ^anons  a  »  jf  Halifax  would  be 

riiary,  1.000.000  in  January,  and  building,  the  creation  of  new  wealth,  future  needs.  ..  jj,™  _  w-cek  and  assembly  interested  in  such  a  concern,  to  the 

about  750.000  in  December  of  last  is  compaxatively  slow.  Wealth,  This  is  one  reason  why  the  for-  extent  of  granting  site  and  giving 


turning? 

What  is  wrong? 


Commodities  have  come  down,  both 


raw  and  scml-flnlshed  product’s  andH^F^'  a®, before  closing, 


1.150.000  in  ^Vlarch.  1,050,000  in  Feb-  stupendous.  Destruction  is  swift;  re-  pnes.  not  me 
riiary,  1.900,000  in  January,  and  building,  the  creation  of  new  wealth,  future  needs. 


.about  750.000  in  December  of  last  is  compaxatively  siow.  weaiin,  i  hranchas  four  davs  a  week  -..v 

ear.  In  July,  1929.  shipments  were  which  it  has  taken  decades  to  ere-  eign  commerce  of  the  United  States  ^  tax  exemption  on  the  plant  over  a 

pnroximately  1.500.000.  ate,  was  consumed  in  a  very  short  Ms  declining.  In  the  first  half  of  in  nan  period  of  12  years. 


This  is  one  reason  why  the  for- 


approximately  1.500.000.  ate,  was  consumed  in  a  very  short  Ms  declining.  In  the  first  half  of  qimroximatelv  10  000 ' 

increase  of  53,991  tons  in  book-  period  of  time.  There  has  been  I  the  current  year  our  foreign  exports  '  ^  Such  a  plant  would  give  hundreds 

would  mean  incoming  business  some  reconstruction  since;  there  |  show  a  very  substantial  and  material  -  ^.Tv  and  da  v  a  week  governed  by  of  men  employment,  put  more  money 
g  July  was  about  750.000  to  has  not  been  the  restoration  of !  reduction  from  previous  years.  Whe-  “  ^  into  circulation  and  be  a  great  ben- 


An  increase  of  53,991  tons  in  book-  period  of  time. 


during  July  was  about  7; 
.''00,000  tons.  This  compi 
860.000  In  June,  900.000  in 


.pares  with  j  wealth  completely  destroyed  during  Mber  we  turn  to  Europe,  Asia,  or  ®  e^p^“'Fhia^phedu"c*m^^^  be“merby  ®^'*- 
in  May.  1.-  the  four  years  of  the  World  War.  South  America  the  reports  received  ®®®®  '  This  is  only  one  of  several 

I  ir,  u _  _ _ _  j _ _  I  are  snhot.nnti.al1v  the  onm.D.  /tnllnpas  ‘O'lr  Clgnt-nO'Ur  UajS  Wnue  in  Olliei  3  inrtnatrioa  nrassin-  tn 


0  in  others  '^bis  is  only  one  of  several  large 
ren Hired  outside  industries  pressing  to  locate 
Motors  in  branch  plants  in  Halifax,  it  Is  said, 
relation  to  "^be  Industrial  Committee  has  re- 
,nnth  this  quests  from  a  number  of  Upper  Ca- 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

eONTROLLlHO 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 
GENCRAL  sales  OFFICEr 

NORTHERN  ONTARIO  BUILDING  /Hlrilln 
I  a  a  TORONTO.  ONT.  139) 


In  July  last  year  the  new  orders  to-  hence,  also  the  payment  for  the  Ports.  Improvement  in  trade  is  not  '  .  ,  month  this  quests  from  a  number  of  Upper 

tailed  about  1.335.000  tons.  speculative  debauchery  engineered  niaterializing.  and  business  circles  _  jy.y  -himuents  of  "1  779  cars  nadian  and  United  States  concerns 

The  total  now  on  the  books  gives  throughout  1929.  |  continue  more  or  less  pessimistic.  ^  „f  juiy’shlpments  band.  While  nothing  has  been 

1000  «hmmpnT,5  for  Siven  out  as  to  the  nature  of  these 


suiiicivui.  uiKsiuess  for  about  six  ;so  amount  or  nopetui  predictions,  i  iu'-'  uuuuun.  is  unyiumisiue.  .  .go  "while  total  shipments  for  I  aamre  or  inese 

months  at  the  rate  of  shipments  in  no  voluble  statements  by  brokerage !  This  is  not  a  pleasing  picture  to  .  ’  .  projects,  it  is  understood  that  several 

July.  However,  it  is  probable  there  houses,  can  change  basic  conditions.  I  survey.  As  to  when  a  permanent  half  of  last  year  Inventortes  them  are  of  considerable  Import- 

will  be  some  increase  in  deliveries  xiieir  optimistic  utterances  are  |  turn  for  the  better  will  come,  no  one  reduced  $2  500  000  since 


throughout  1929.  i  continue  more  or  less  pessi 

Mo  amount  of  hopeful  predictions,  j  The  outlook  is  unpromising. 


in  later  months  of  the  year,  so  that  merely  an  invitation  to  re-enter  the  j  is  in  a  position  to  say.  Relief  is  ..  3jj’^  $8,000,-  is  considered  that  the  proposal  I  West  Indian  markets, 

it  can  be  said  the  corporation  has  speculative  arena.  [sorely  needed;  whence  that  relief  ggn  than  a  vear  ago  Current  of  the  Liverpool  concern  is  to  locate 

enough  orders  to  keep  it  running  at  Various  Reasons.  |  will  come  is  difficult  to  say.  It  Imnlovment  Is  around  19  000  a  branch  here,  both  for  the  manufac- 

a  satisfactory  rate  for  four  months  Various  reasons  have  been  given  I  must  come  from  within  or  without.  r,,.;],-,  nrodnetion  schedule  has  turlng  of  automobiles  for  Canadian 


Australian  and  when  the  Canadian  Warren  Pink , 


a  satisfactory  rate  for  four  months 


e  first  of  the  vear  and  are  $8,000,-  <mnsldered  that  the  proposal  West  Indian  markets.  Company  Limited  will  add  to  Its 

0  lower  than  a  year  ago.  Current  ^be  Liverpool  concern  Is  to  locate  -  present  plant’s  activities  that  of  the 

aployment  Is  around  19,000.  a  branch  here,  bo^  for  the  manufac-  PLANT  FOE  VANCOTTVFW  of  drop  forgings  and  other 

Buick’s  production  schedule  has  luring  of  automobiles  for  ^nadian  tools  used  In  the  logging  Industry — 


during  the  past  seven  or  eight  In  the  event  of  aid  from  without  the  .  20,000 1  and  f^port  markets,  this  being  es-l  Vancouver.  —  A  new  Industry  Is  |  chiefly  peavles,  cent  hooks  end 

Toward  the  end  of  July  there  was  months  to  explain  the  extraordinary  present  period  of  depression  may  -  Ancrust  w'ith  operations  at  |  pecially  favorable  for  shipping;  to  promised  for  Vancouver  shortly  sneh. 

a  reduction  in.  specifications  against  depression  that  exists  today,  not  somewhat  shortened.  It  would  he  ^nvs  a  wepir  .and  daily  f'n^nnt  I _  _ 

contracts,  and  no  improvement  has  merely  in  this  country  but  the  world  preferable  to  have  this  relief  come  qgA  ears  I  — 


coniracis,  ana  no  improvemeni  nns  merely  in  this  country  but  the  world  Preteraoie  to  nave  tnis  reiier  come 
been  noted  thus  far  in  August.  Fail-  ov'er.  Some  have  attributed  it,  so  as  from  w'ithin;  if  such  develops  the 


about  900  cars.  ! 

In  preparation  for  new  models  Reo ! 


lire  to  specify  probably  reflects  con-  country  is  concerned,  to  over-  ensuing  era  of  prosperity  soon  |  added  600  men  and  ■will 

Hnued  uncertamty  regarding  the  production  and  to  underconsump-  or  ^ate  is  bound  to  return  is  j  take  on  another  500  within  a  week. 


tion.  In  part  they  are  right.  Others  I  to  be  more  genuine  and  more  last 


Demand  has  not  come  up  to  ex-  tjgye  attributed  it  to  unwise  and  un-  tug. 
expectations,  and  this  is  responsi-  ggonomlc  laws.  In  part  they  are 
ble  for  the  recent  tendency  to  cur-  ^ight.  But  the  fundamental  reason,  T 


tail  production. 


the  real  cause  for  the  existing  crisis  palliatives;  certainly  not  through 


ue  mu.e  eeuuiac  nuu  ic.3L-|  p^^kard  reopened  after  a  two- 

weeks  shutdown  with  8,500  em- j 
Cast  Aside  Politics.  |  pigy^es  on  a  five-day  week,  the  I 

That  relief  caainot  come  through  I  status  before  closing.  I 

illiatives;  certainly  not  through  Hudson  has  so  trimmed  production  [, 


,YOOC.  LEFT  II 


There  is  no  desire  by  leading  steel  deeper  and  further  than  over-  legislative  or  governmental  enact-  that  car  stocks  in  the  field  are  being 

companies  to  acquire  a  surplus  oi  production  or  underconsumption;  or  ments.  It  cannot  possibly  come  reduced  700  to  1,000  cars  a  week. 

J  J  material.  It  is  to  unwise  laws  passed  since  the  close  through  the  fixing  of  prices  for  Operations  are  at  the  rate  of  three 
felt  that  demands  can  he  supplied  ^r^rid  War.  The  true  cause  is  commodities  to  favor  one  group  at  days  a  week. 

readilj  when  ^ey  develop,  and  it  the  huge  waste  occasioned  the  expense  of  other  groups.  Poli-  Gadillac  is  working  five  days  a 

Tn  '^e  most  destructive  war  in  all  tics  mu.st  be  definitely  cast  aside;  week  with  a  reduced  force.  Oak- 

Th3t  S  eel  CornoraTfon  earnings  bistory.  and  a  definite  return  to  sound  fun-  land-Pontiac  and  Graham-Paige  are 

for  Tulv  were  reduced  materLlIv  fs  Business  crises,  of  course,  are  damcntals;  to  working,  to  saring  on  a  four-day  week  basis, 

eviripntirnm  smanpr  shTnmpn^'  and  Nothing  else  will  Automobile  executives  will  not 

one-aHons  I  oeTcallv  somrimnrJ^e  i ®  government  gets  the  bring  back  prosperity.  venture  opinion  as  to  the  immediate! 

ppt  ehmiia  ^hp  fnr  thii  biai«^-  But  America,  in  the  pres-  The  wealth  destroyed  in  the  four  future,  and  there  is  no  disposition  tjn ! 


ASTON  ar\d 
GEOR^e 


I  BRiHa  OP 
iVOOft'  RtaUTf 


for  its  own  or  for  the  world  crisis  I  stored;  no  nostrums  will  turn  the  |  schedules  in  advance  of  definite 
that  rages.  The  economic  depres- 1  trick.  1  trend. 


mpnt  <!hr>iilO  hp  Innkpft  fnr  this  luiure,  inviv  in  uu  .iipj.uo.i.wi, 

mnrnh  Hnivpvpr  in  thp  tasf  «ippk  ent  instance,  is  not  responsible  either  years  of  the  World  War  must  here-  anticipate  an  upturn  by  increasing 
there  ha.s  been  curtailment ’in  pro-  ^ThrppnLrp’Vn^p?  will  turn  the  schedules  in  advance  of  definite 

fiiiction  so  that  the  outlook  is  con-  ^bat  ra^es.  The  economic  depres  trick.  trend. 

sidered'  qiiito  doubtful,  with  '  ftros-  ,27  roflM^  ^Hon*  of  »,  ~  T  - 

"77,“  '2?'bj7o,,tir™oJ,T”™'  took  piatS  fn  'be  SJimtice  Mayor  Deprecates  Need  icrp  mMIlF  ATIAN 

‘  ■  markets  last  year,  and  what,  of  Of  Purchasing  From  U.S.  i3liIji  JlllflULillll/ll  ! 

Briquetting  Plant  For  TOm'rt;di\y/'‘™rk«r'<>f 'the  "iio’rld  n-,.  I  HARHWARF  IINF^' 


THE 

DOW 

WAITERS 


Mayor  Deprecates  Need 
Of  Purchasing  From  U.S. 


Alberta  Coal  Industry  today.  Saint  John. — ^At  a  recent  meeting 

F.fimonton  Riirmii  TheFinnnrini  Tim«.s  ^  time  immediately  following  of  the  Common  f’ouncil  Mayor  White 


SEE  STIMULATION  I 
HARDWARE  UNES 


appEdcuT/  UPPER curi 


JXA5  HIM 
i  TA6  HlN  / 


Construction  of  a  [the  World  War — and  for  relatively  commented  on  the  fact  that  it  is  im-  Preparations  For  Fall  Business! 


briquetting  plant  the  first  unit  of  brief  periods  —  America  seemed  possible  to  buy  in  Canada  many  R«romin(y  More  Evident  in  I 
which  will  cost  .?100.,0.O0  and  is  to  be  greatly  prosperous.  Wages  and  things  that  should  he  purchased  in  ,•  q.  i 

completed  by  next  sprin.g,  is  planned  materials  attained  a  peak  never  be-  this  country.  Retail  Mores  , 

by  the  Gebo  Coal  Company,  in  con-  fore  seen;  cost  of  production  His  Worship’s  comments  were  I 

nection  with  development  of  its  mounted  by  Icajis  and  hounds,  and  caused  by  the  voting  of  the  neces-  Preparations  for  fall  business  are 

holdings  in  the  Mountain  Park  area,  producers  made  the  mistake  of  not  sary  money  to  purchase  a  pick-up  under  wav  and  becoming  more  evl- 1 

Anthracite  coal  in  the  form  of  visualizing  the  then  immediate  fu-  street  sweeper  at  a  cost  of  $8,675.  dent  in  retail  hardware  stores.  Al- 1 

rie  went  on  to  say  that  it  was  both  though  summer  lines  still  occupy  the  i 

remarkable  and  regrettable  that  the  prominent  display  spaces,  booked ' 

city  was  driven  to  purchase  outside  orders  ifor  fall  goods  are  being  ship- i 

of  Canada  so  much  equipment,  such  ppd  by  wholesalers  to  the  trade,  and  i 

.•  i  as  pipe,  etc.,  for  the  new  General  thev  will  soon  assume  more  import- 1 

\  •; .  ..  ... - /  ;  Public  Hospital  now  being  built  here  ance,  states  Harw.oxeand  Metal,: 

I  <at  a  cost  of  $1,300,000.  An  honest  Toronto.  j 

attempt,  ho  said,  was  made  in  every  Harvest  requirements.  Including; 
case  to  purcha.se  at  home  or  as  near  tools,  binder  twine,  rope,  and  ma- j 
I  home  as  possible,  adding  that  British  ohinery  repairs,  are  selling  widely  I 
I  manufactiirers  should  be  in  cl^oser  rural  communities.  Farmers ! 

I  touch  with  purchasers  in  Canada.  thrnne'hniit  f'.anadn  are  ninnnrentH-l 


B'. . ^ . 


,'EM/  jjMANCiON| 
IbRE-A IC ^  *  E  M  // fflANa  ON ! * 


<iuui.tvtu.ei3  .suuuiu  I.e  ill  Closer  ^jral  communities.  Farmers  I 
uch  with  purchasers  m  C^ada.  throughout  Canada  are  apparently; 
Commenting  on  His  -Worship’s  re- ,  ,„„king  for  a  good  crop  yield,  and; 
.irks  (  ommissioner  \Vilson  .said ,  f^om  most  districts  there  is  reported  i 

^®|an  increased  sale  of  binder  twine; 
night  but  that  it  is  imposs^le  to  last  year.  If  grain  prices  hold  i 


that  English  equipment  could  be 
bought  but  that  it  is  impossible  to 


secure  proper  .servicing  for  British  Ljp  jhls  fall,  a  good  yield  ought  to' 


FRUIT  POOL  SHIPMENTS. 


help  the  farmer  financially  and  in- ; 
crease  his  purchasing  power,  there-  ■ 
by  bringing  benefits  to  the  retail  | 


j  The  Associated  Fruit  Growers  of  hardware  trade.  [ 

:  British  f'olumhia  province,  have.  In  Dealers  feel  that  a  stimulation 
the  seven  years  of  their  operation,  will  be  felt  In  general  hardware  lines  ! 
Mshipped  26.4.36  carloads  of  fruit,  val-  during  the  fall  months.  At  present] 


ued  at  more  than  $25,000,000. 


there  is  a  good  sale  of  .seasonable  i 


The  Foundation  of  Wealth 


By  ERNKST  PITT. 
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One  of  the  questions  that  has  fre¬ 
quently  agitated  the  minds  of  econ¬ 
omists.  is:  "M’hat  is  the  foundation 
of  wealth?’’  Some  have  said  it  is  the 
natural  resources  of  a  country,  oth¬ 
ers  suggested  the  location  of  a  coun¬ 
try  or  district  has  an  important 
bearing  on  the  subject,  while  still 
others  have  argued  that  the  charac¬ 
ter  and  intelligence  of  a  people 
constitute  a  nation’s  wealth. 

Probably  all,  from  their  own 
point  of  view,  are  correct,  but  it 
would  appear  that  the  character  of  I 
a  people  is  the  greatest  contributing  j 
factor  in  the  wealth  of  a  city,  dis¬ 
trict  or  nation. 

In  that  respect,  the  people  of 
Montreal  have  good  reason  to  be 
proud  of  themselves,  for  the  strang¬ 
er  within  our  gates  has  usually  a 
kindly  word  to  say  of  the  character  I 
of  our  people.  A  party  of  United  | 
I  States  citizens  recently  sailed  from  | 
i  this  port  and  were  loud  in  their  | 
praises  of  our  citizens.  One  or  two 
judges  amongst  them  complimented 
the  city  on  their  administration  of 
Juitice,  while  others  praised  the 
city  and  the  people. 

Last  spring  a  group  of  lawyers 


from  the  Western  States  arrived 
here  to  study  Canada’s  judicial  sys¬ 
tem.  They  saw  a  jury  empanelled 
for  a  murder  trial  and  they  were 
surprised  to  see  that  this  formality 
could  be  completed  in  half  a  day.  as 
against  a  month  required  in  the  Uni-  i 
ted  States  for  such  a  purpose.  The 
case  was  over  in  a  week  and  the 
poor  unfortunate,  who  received  a 
fair  trial,  wa.s  found  guilty  and  exe¬ 
cuted  In  three  months. 

The  general  business  integrity  of 
the  community  is  another  factor  on 
which  comment  has  frequently  been 
made.  This  has  a  strong  influence 
on  the  character  of  the  city  and  its 
people  and  contributes  more,  prob¬ 
ably,  than  any  other  quality,  toward 
establishing  the  basis  of  the  real  es¬ 
tate  values  in  the  city. 

These  elements  of  the  peoples 
character  combine  with  the  strategic 
location  of  the  city,  its  transporta¬ 
tion  and  shipping  facilities,  and  the 
millions  of  hydro-eleciric  horse 
power,  waiting  at  the  door  of  the 
city,  to  make  a  high  standard  of 
civic  wealth  which  will  iiltim.ateiy 
make  for  further  increased  real  es¬ 
tate  values  in  the  city  of  Montreal. 


^  Of  US  1b  BO  foollBh  as  to  take  a  stran-  dorsement  stampB,  etc.  It  Bhould  al- 

yy  rj  \V\  Op  insurance  AND  R  JKN^JC  TNC  within  our  sateB,  open  an  ac-  so  be  remembered,  In  connection 

_ _ _ _ _ ^  count  vrlth  an  ‘‘outside’’  cJieck,  and  vrlth  "customer’s  over-print’’  check 

T  '  '  ”  ~  ■ -  allow  him  to  c-heck  on  that  account  books,  that  If  these  are  handed  out 

CIlAll/im^  r-  - forthwith.  But  having  verified  the  promiscuously  they  strengthen  the 

Uvl/l/  uIlvfTlllU  T  f  1  opening  transaction,  most  of  us  take,  customer’s  hand  If  he  embarks  on' 

awk«>n«»..  I 'VI  >1  C  I  i 'VM 'VI  nnquestioningly,  local  checks— and  an  "N.S.F."  campaign.  This,  be- 

DDITICU  f  ww  X  I  l/ij  If^  I  wf  »3  i/v  f  r |/ f  |/  sometimes  outside  checks — on  depo-  cause  merchants — and  it  Is  nearly 

Ulllllul]  OlU  tJ  _  without  holding  funds.  Then  always  the  merchants  who  hold  the 

a  fVfVfinnn  1  l\  department  each  week  everyday  problems  of  the  ineurer  a^aln— although  this  Is  not  our  risk  bag  with  N-9.F.  checks — are  Influ- 

AllVr  la\l*  VI*  An  discussed  and  treated  in  a  non-technical  maK.ier  by  an  expert  — ;W’hen  we  turn  a  stranger  loose  i  enced  towards  cashing  a  check  If  It 

sW  I  lillUlj  1  Ij/all  on  insurance  matters.  with  one  of  our  check  books,  we  are  i  is  all  printed  up  In  such  a  way  that 

«  ^  - -  Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  wiv  i  '’’w  ‘m-, 

Profitable  Period  Experienced  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  from  portant  as  General  Motors.  Thirdly, 

Althoiurh  Resources  Some.  stamps  should  be  enclosed  with  the  enquiry.  crMuJous  trades^n  j  I  would  have  a  clause  Inserted  In , 

.etiinougn  i\MOimes  dome.  '*  ■»  ,  I  raise  these  points  In  connection  '  customers  pass  books  reserving  the 

what  Reduced  ’  with  the  four-to-slx  months  accounts  j  right  to  make  a  charge  of,  say,  |2 

— _  II>  A  A  mi  ITlirQ  ADICIATI’'  CD/’lltH  because  they  are  especially  applies- j  if  an  account  does  not  remain  open, 

DEPOSITS  ARF  HinHFR  1 IILO  AIvldllNVs  ri\V,^lVl  ble  to  such  accounts.  'The  man  i  six  months.  Or,  if  you  prefer,  three 

i^c-rvAM Id  AitiL  HJUHt-K  ACCIDENT  AND  SICKNESS  whom  we  know — the  regular  citizen  j  months.  ’  1 1 

N..-  York.-I„  .p,„  d,.  »lr..r,nc.  be..«n  dl.ablH.U,  o„,  b,  «n  ,b  «,«  TKi*  cbi.™  “,‘Eb^."oubrl',''?o,‘r« 

pressed  state  of  trade  which  Is  said  sickness  on  the  other  have  to  be  clearly  dLstlnguished  under  er.  Of  course  you  may.  as  we^.  be  of  a  temporary  nature  onlv--un- 

to  have  existed  throughout  the  Brit-  Sens^'C  ^ °  connection  with  Workmen’s  ^Hfy  the  antecedents-that  is  to  less  ouch  a  contLgency  seei^is  ob- 
ish  Isles  during  the  first  half  of  the  The  difference  between  an  "accident’’  and  a.  "sickness”  might  be  very  o7;ou^r®  T 

current  year,  the  "Big  Five”  in  'i'enrJy  seen  In  certain  cases,  but  the  simple  definition  of  "accident”  or  Bntinfs^toriiv  intma  ^all  checking  accoun^by 

Brlllbb  ba,J,(„t  cab,,  throcsb  the  I??”":,;?  <•'  «"  «»■!»  B„t  thi,  sem.tbce,  tak,.  aiei  “crnt“tLl^" 


GOOD  SHOWING 
BRITISH  m  5’ 
ADVERSE  YEAR 

Profitable  Period  Experienced 
Althougih  Resources  Some, 
what  Reduced 

DEPOSITS  ARE  HIGHER 

New  York.— In  spite  of  the  de- 


The  Insurers’  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  o  non-technical  maw.ier  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 

INSURANCE^DISABILITIES  ARISING  FROM 
ACCIDENT  AND  SICKNESS 


say,  the  last  banking  connection —  vious.  Nor  am  I  in  favor  of  refusing  I 


of  cases  which  often  arise. 


reaaon  of  insufficient  amount.  Often 
I  have  seen  an  account  that  was 


period  quite  favorably  in  the  aggre-  ”  ''under  a  Personal  Accident  Insurance  Policy  it  la  Intended  oixly  to  cover  h 

gate.  True  in  several  Instances  total  the  Immediate  result  of  a  "clear-cut”  accident  and  It  is  generally  described  ^  ,  OP®^®^  i 

resources  have  fallen  below  the  to-  as  "bodily  injury  arising  out  of  accidental  means.”  These  words  have  been  going  to  do  about  $2,000.  In  fact,  the  latter  account, 

tals  of  a  year  ago,  but  on  the  whole  Interpreted  over  and  over  again  by  the  law  courts  and  many  different  ^  lesome  transient  ac-  if  It  is  opened  with  "windfall”  i 

the  banks  are  said  to  have  experl-  shades  of  meaning  have  been  placed  on  the  words.  Thev  are  generally  money,  such  as  an  Insurance  check  1 

enced  a  profitable  half  year  despite  boiled  down,  however,  to  the  final  definition  that  a  bodllv  inlurv  la  a  lesion.  ..  ..  ®n'P®tltlon  Too  Keen  or  a  legacy,  often  Is  operated,  there- 


the  banks  are  said  to  have  experl-  shades  of  meaning  have  been  placed  on  the  words.  Thev  are  generally  money,  such  as  an  Insurance  check 

enced  a  profitable  half  year  despite  boiled  down,  however,  to  the  final  definition  that  a  bodily  Injury  Is  a  lesion,  „  ®m^P®tlUon  Too  Keen  or  a  legacy,  often  Is  operated,  there- 

the  trade  depression.  hurt,  damage  or  other  morbid  change  of  the  organic  structure  of  the  body  .  -Nothing  drastic,  ^mpetitlon  Is  too  after,  only  on  the  debit  side,  ending 

The  outstanding  movement  In  the  whether  visible  or  functionary.  Such  a  lesion  may  arise  as  a  result  of  ^®®“  us  *to  look  enootUy  Ignomlulously  in  the  N.S.F.  problem, 

aggregate  balance  sheet  of  the  "Big  sudden  external  violence  or  may  hapxien  through  a  germ,  such  as  typhoid  “Own  our  nose  at  any  uew  custo-  Many  banks,  I  believe,  have  minimum 

Five,”  namely.  Midland,  Barclays,  Kerms  entering  the  system  or,  again,  through  inherent  diseases  such  as.  which  amounts  under  which  they  will  not 

Westminster,  National  Provincial  example,  fatty  degeneration.  ^’®  don  t.  We  like  to  go  on  the  as-  open  a  checking  account;  amounts 

and  Lloyds,  Is  a  reduction  of  approx-  When  one  refers  to  an  "accident”  It  Is  generally  assumed  to  mean  that  suin<ptlon--it  la  one  of  the  things  varying  with  the  size  of  the  city  and 

Imately  £70,000,000  in  acceptances,  ^  l®slon  of  some  part  of  the  body  has  taken  place  as  a  result  of  some  which  makes  business  so  friendly  In  the  cost  of  operating  the  bank.  But 
endorsements,  etc.,  a  decline  which  internal  violence,  such  as  a  blow,  a  fall,  or  a  wound  of  any  kind,  but  It  country — that  a  new  customer.  i  am  not  In  favor;  to  my  mind  It  Is 

reflects  the  depressed  condition  of  ®''®n  Koes  further  than  this.  In  the  legal  definition,  because  an  accident  ^  stranger,  is  a  "good  guy”  until  he  more  Important,  assuming  a  fair 

trade.  Another  movement  which  Is  ®*n  sometimes  happen  without  leaving  any  visible  and  primary  slgn.s  of  is  proved  to  be  the  contrarj-.  service  charge  Is  levied,  that  the 

regarded  as  significant  Is  an  Increase  violence,  but  leaving  secondary  signs  of  lesion  which  may  have  had  an  But  I  would  suggest  these  steps,  newcomer’s  banking  antecedrats  be 
in  bills  discounted  by  some  £52,-  accidental  origin.  First,  that  In  our  desire  for  new  nc-  traced  and  steps  taken  toward  one 

300,000  and  a  decline  In  advances  of  It  Is  a  very  difficult  thing  to  draw  up  an  exact  definition  In  siich  counts  we  do  not  go  to  the  extreme  of  the  "stop-loss”  devices,  If  not  all 

about  £29,100,000.  form  that  it  would  cover  all  cases  that  might  arise.  To  explain  this,  take  of  forcing  a  man  to  open  one  when  of  them. 

On  fhA  ntho'r  iianii  aoA  th*  case  of  a  person  who  sleeps  in  a  room  where  suffocating  gas  has  all  he  wants  is  cash  or  a  cashier’s  - - - - 

hfAhar  than  nn  T„nA  ’tjrt  ^  ®nter6d  unkHOwn  to  the  victim  from  a  defective  stove  In  the  vicinity.  The  check.  A  little  friendly  conversa-  _  ,  .  *  .a  «  . 

ai?.  anrt  rtAAraaaA^  L  anA  f  ^  inhaling  of  thls  gas  and  the  suffocation  following  It  would  be  an  accident,  tlon.  suggesting  the  advisability  of :  Excelsior  Life  Attains 

Anm’knA/tatiAn  haa  '  0°  ^h®  othcr  hond,  supposp,  instead  of  suffocating  gas.  there  happened  to  opening  an  account  as  soon  as  he  I  HiinrirMl  Millinn  Marie 

fnv^r^  ^aIa  Af  thA.l  ^  ^  be  disease  germs  In  the  room  and  these  germs  were  inhaled  by  the  victim  can  conveniently  do  so.  will  in  the  |  ^  ttunOred  mUllOn  marK 

■  hilia  A  H  in  exactly  the  same  way  as  the  gas.  The  result  wmuld  not  be  an  "accident”  end  accomplish  more  in  the  way  of  Toronto. — ^At  a  recent  soles  con- 

risA  in  thfe  ‘be  heavy  "sickness”  and  yet.  In  both  cases,  the  condition  was  the  result  of  good  will  and  ultimate  good  business ,  vention  of  lOver  100  managers  and 

5  n  Item.  inhaling  something  which  the  victim  would  have  no  Intention  of  Inhaling  than  "railroading.”  Second,  that  we  i  agents  of  the  Excelsior  Life  Inaur- 

Ifo  BivldeBd  Changes.  If  he  had  known  of  its  presence.  economize  In  stationery.  Most  of  j  once  Company,  president  Alex.  Fas- 

It  Is  significant  that  none  of  the  Then  take  the  cases  of  swallowing  certain  things.  There  are  many  us,  I  think,  have  expensive  leather  hen,  K.C.,  announced  that  the  Bx- 
"Blg  Five”,  or,  as  a  matter  of  fact,  cases  w'here  poisons  are  taken  accidentally  in  the  belief  that  they  were  check  wallets  and  also  cardboard-  celslor  Life  had,  at  the  end  of  July, 
none  of  the  London  banks,  altered  Epsom  Salts  or  something  of  the  kind.  That  would  be  an  accident.  In  covered  pocket  check  books.  Ijet  passed  the  $100,(K)0,000  mark  of  In- 

their  rate  of  dividend  for  the  half  other  cases  a  meal  would  be  swallowed  which  brought  on  acute  Indigestion  the  latter  be  handed  out  to  the  snrance  In  force,  with  assets  now 


Excelsior  Life  Attains 

Hundred  Million  Mark 


year,  but  three  of  the  banka  In  the  and  death.  That  would  be  a  sickness. 


Manchester  district. 


“small  stranger.”  Sometimes,  in  over  $16,500,000. 


The  definition  between  the  latter  two  cases  are  a  little  more  clear  the  case  of  the  pass  book,  it  Is  not  I  New  business  written  during  the 


has  been  very  difficult  for  a  long  because  the  first  of  them  gbes  under  the  general  title  of  poisoning  which  necessary  to  hand  one  out  at  all.  |  first  seven  months  of  1930  was  34.5% 

period,  reduced  their  rates.  has  al^ys  been  classed  as  "accident”  (when  the  poison  Is  not  intentionally  And  needless  to  say,  some  guaranty  |  greater  than  during  the  first  seven 

A  comparison  of  the  capital  struc-  The  second  case  might  also  be  a  form  of  poisoning  through  Qf  continuance  should  be  received  |  months  of  1929,  and  a  correspond- 

ture  of  Britain’s  "Big  Five”,  Lloyds,  ^hlng  unsuitable  food,  but  yet  the  same  food  might  have  been  Quite  before  Incurring  such  expenses  as  I  ing  Increase  Is  anticipated  during 

Barclays,  and  the  Westminster  wholesome  as  far  as  other  people  were  concerned  who  happened  to  eat  it.  specially  printed  check  books,  en-  the  remaining  months  of  the  year. 

banks,  showed  an  increase  In  de-  *^®  Eiwom  Salte  would  have  the  same  - - 

Dosits  while  a  decrease  is  noted  In  injurious  effects  as  regards  all  people  who  took  It. 

\TisiaAH  iiiA  MafiAnai  TJAATriTiAini  The  dlffercuce  betweeu  disability  due  to  "accident”  and  disability  I 

Unf  thUA  T  of  au  ordinary  "sickness”  Is  very  Important  because  accident  F  OVeCaSlS  KjTOUp  DaTlRing  L,aW 

(Atai  riAAi^^Joi^-u/lrA^fAwAr n’  lusurauce  pollclcs  give  much  wider  benefits  tli.an  "sickness”  or  "Illness”  •  ATo  IT  Q 

total  resources  were  lower  than  a  pQ^cles.  In  the  first  place,  accident  policies  generally  pay  a  very  large  l/l  iVCACl  sjCSSlOtt  Of  mIOUBO 

nnr  ^  approximately  $55,000,-  Un  proportion  to  the  premium)  for  death  by  accident-  Sickness  - - - 

policies  do  not  give  any  benefit  at  all  for  death  (which  would  be  "natural”  Washington.—  I^eglslation  provld-lcase  through  group  banking. 


ihA  hnnUa  rATA-iinAH  iiAAhonAA/i  -Arith  . . —  - -  —  -  Washington. —  I^eglslation  provld-  case  through  group  banking. 

tho  AVAAAfi^^A  Af  iiTa  1  o A, s  1  ^eath)  and  therefore  would  be  encroaching  upon  the  business  of  ordinary  ing  for  control  of  branch  or  group  "I  think  the  House  would  pass 

^  life  insurance.  banking  nrobablv  will  be  passed  in  such  a  measure.”  he  stated.  V 


•lArt  AfirtAH  1  lilfA  AAiAiiAt  +A  QiirAiiia  naturul.  In  view  of  the  greater  benefits  of  the  accident  policy,  the  House  during  the  next  session,  cause  there  Is  an  increasing  demand  , 

"  ■  that  attempts  are  continually  being  advanced  In  the  law  courts  to  make  according  to  Representative  Camp-  for  it  throughout  the  country.”  He  j 

From  point  of  deposits  the  Midland  the  definition  of  the  word  "accident”  apply  to  the  particular  case  In  the  bell  of  Crafton,  Pa.  Mr.  CanipbeJl  said  that  branch  banking  will  fit  in ! 
Bank,  which  nras  classed,  as  the  hope  of  collecting  the  Increased  benefits.  The  law  courts  have  to  overcome  jg  member  of  the  House  commit-  better  with  our  system  of  banking,  | 
largest  banking  Institution  in,  the  this  difficulty  by  laying  down  the  definition  which  expresses  a  great  many  banking  and  currency.  according  to  bis  belief,  and  that ' 

world  a  year  ago,  has  now  been  reie-  cases  but  Is  not  yet  entirely  complete.  For  example.  It  Is  held  that  when  jjj.  Campbell  said  he  believes  the  branch  banking  will  operate  more 
gated  to  second  place  by  reason  of  a  person  does  a  thing  ‘*ln  the  way  In  which  ho  Intended  to  do  It  legislation  will  be  designed  along  uniformly  according  to  the  regula¬ 
te  Equitable  Trust  and  Interstate  .bodily  lesion  follows  as  a  result  of  the  intentional  act,  it  Is  not  an  accident  jljjg  recommendation  of  tions  prescribed  by  the  comptroller 

ij  1  -*1,  1,1  VI  A  ♦^®  comptroller  of  the  currency,  J.  of  the  currency. 

(^ase  NtUional  which  makes  This  amply  expresses  the  case  of  the  elderly  man  with  high  hlood  Pole,  who  suggested  that  nation-  "There  Is  a  demand  for  a  <diane;e 

the  New  York  Institution  the  larg^^^^^  pressure  who  goes  In  the  golf  course  to  play  a  game  of  golf,  ^ery  swir.g  gi  ^an^g  ,be  permitted  to  establish  from  the  present  system."  he  said, 
with  depMits  in  excess  of  $2<)6o,000.-  of  the  club  might  be  fatal,  finally,  one  of  them  is  fatal  but  It  is  not  an  branches  within  trade  ureas.  "although  there  would  be  Jealousy 

AA.t  AAAi  rffv  ®iA^®aw  Va^v  even  although  he  did  not  know  his  condition.  It  Is  simply  a  case  difficulty  will  come.  Mr.  on  the  part  of  hanking  Institutions 

fnnwh  r  FarAAf?  Trui?  Pa  7a  Ill  a  f  WaI,  Campbell  Stated,  in  defining  the  in  the  several  States  .because  of  Fed- 

fourth.  Guaranty  Trust  Co.  n  New  This  legal  definition  also  applies  very  well  In  cases  of  hernia.  iroHA  nHhA,.Ah  Ua  .nW  hA  hA-  Aral  AnArnaAbmont ’’ 


banking  probably  will  be  passed  in  such 


measure,”  he  stated,  “ibe- 


tee  on  banking  and  currency.  according  to  his  belief,  and  that  '■ 

Mr.  Campbell  said  he  believes  the  branch  banking  will  operate  more ; 
legislation  will  be  designed  along  uniformly  according  to  the  regula- 1 
the  line  of  the  recommendation  of  tions  prescribed  by  the  comptroller  I 
the  comptroller  of  the  currency,  J.  of  the  currency. 


fourth.  Guaranty  Trust  Co.  In  New 
York  sixth.  National  Provincial  sev¬ 
enth,  and  Lloyds  Bank  eighth. 


or  tne  ciun  migni  ne  laiai.  one  or  mem  rs  snia.  nut  .s  uut  an  branches  within  trade  ureas.  “although  there  would  be  Jealousy  I 

accident  even  although  he  did  not  know  his  condition.  It  Is  simply  a  case  difficulty  will  come.  Mr.  on  the  part  of  banking  Institutions 

.  ®?^’  ,  J  ,,  14®.®®®®'.  ®^^‘  114,  A.Aii  tA  AOAA=  Af  bAi-Aia  Compbell  Stated,  in  defining  the  in  the  several  States  because  of  Fed- 

This  legal  definition  also  ^  trade  areas,  although  he  said  he  be-  eral  encroachment.” 

If  a  person  goes  to  lift  a  heavy  weight  ami  ruptures  himself  as  a  Oampbell  said  part  of  the 

consequenc®  the  hernia  Is  no.  an  accident  -  because  he  ^^at  he  ^  committee  seems  to  favor  the  branch 

intended  to  do.  and  In  th^  y  _  . .  something  which  co'^ty  or  a  city  and  In  the  county  banking  plan,  but  that  some  are  al- 

he  coidd  ifot  do  otherwise  Ind  fell  as  a ’result  striking  Ms  abdomen,  and  ^Jacent  hereto  'The  "^embers  of  so 

:  _  _ _ _ If  the  committee,  he  statoii.  seemed  ex-  plan.  It  is  probable,  he  said,  that 


c  •  1  A  r  •  If  he  had  been  standing,  say  on  a  lanaer.  or  raoie,  to  tix  sometnmg  wnicn  ■  ui  * 

Special  Agency  Session  do  otherwise  and  fell  as  a  result,  striking  his  abdomen,  and  adjacent  hereto  'The  members  of  so  favorable  to  the  group^ 

Life  Underwriters  Meet  rupturing  the  muscles,  it  would  be  an  "accident”,  because  It  was  not  "the  Jhe  comrnittee,  he  sta  ed,  seemed  plan.  It  is  probable,  he  said, 

l-ire  unaerwnters  meet  ^upiu^  intended  to  do  it.”  m  other  words,  an  accident  bad  Inter-  tremely  impress^  Avith  the  recom-  whatever  bill  1b  Introduced 


way  in  which  be  intended  to  do  n. '  in  oiner  woras,  an  acciueiu  nau  miur- 

Toronto.— A  feature  of  the  fourth  ''®”®Howeler  ^he^above  definition  of  the  courts  Is  not  sufficient  In  Itself  The  large  banks  may  oppose  such  tween  these  two  plans  w'H  be  the , 
International  Convention  of  Life  Un-  ,  4  ^  of  fTe  n,gn  who  Is  accidentally  suffocated  or  who  legislation.  Mr.  Campbell  said,  as  it  one  which  will  have  the  most  likely  | 

derwriters  to  be  held  on  September  suddenly  takes  poison  for  Epsom  Salts.  may  be  their  desire  to  place  branch  ch^ce  to  become  aw.  | 

24.  25,  26,  which  should  prove  to  be  There  are  a  host  of  other  difficulties  to  be  overcome  In  an  attempt  to  banks  In  varoius  parts  of  the  coun-  The  House  committee  on  banking 

of  particular  interest  and  value  to  up  gp  exact  definition.  try.  He  said  that  he  can  see  no  rea-  and  currency  held  hearings  relative  | 

agency  managers  and  general  agents.  Take  the  case  of  bites.  The  results  of  dog  Wtes  or  snake  bites  would  son  why,  for  instance,  the  New  York  to  this  matter  throughout  the  last 
will  be  the  special  managers’ session,  incidentally  within  the  meaning  of  an  accident  policy,  but  malaria,  banks  should  control  the  area  In  the  session  of  Congress  and  It  Is  the 
scheduled  for  the  evening  of  Wed-  yellow  fever  and  dengue  would  be  sickness  although  they  are  known  to  vicinity  of  Boston,  and  that  without  opinion  of  Mr.  Campbell  that  the 
nesday,  September  24th.  result  from  the  bites  of  certain  Insects.  legislation  designed  after  Mr.  Pole’s  committee  will  take  action  on  a  bill 

John  Marshall  Holcombe,  Jr.,  Between  those  two  extremes  we  could  take  the  bite  of  a  centipede,  or  recommendations,  such  would  be  the  during  the  coming  session, 
manager  of  the  Life  Insurance  Sales  of  a  tropical  spider,  or  the  sting  of  a  bee.  hornet,  or  scorpion  which  clearly  * 

Research  Bureau,  Hartford,  Connec-  comes  within  the  category  of  an  accident.  ,  .  FT  Q  I  A 


mendatlons  of  Mr.  Pole.  which  most  nearly  compromises  be- 1 

'The  large  banks  may  oppose  such  tween  these  two  plans  will  be  the  j 


ticut,  will  preside  at  this  special  ses-  No  doubt  a  very  clet 
sion  and  has  succeeded  in  arranging  coming  at  an  early  date. 

a  very  strong  program  which  dove- - 

tail.s  admirably  into  the  convention  i 

ns  a  whole,  which  has  been  built  jfy  F  A 

n round  the  theme:  Life  Underwrit- 
ing:  Yesterday,  Today  and  Tomor¬ 
row,  the  specific  theme  for  this  spe-  ^  JAMES  H.  SiMl 

rial  session  being  the  Manager:  ''  *  ^ 

Yesterday.  Today  and  Tomorrow.  _ 

The  session  w'ill  open  at  8  p.m. 
with  an  address  by  John  Marshall  ’^^®  ® 

Holcombe  on  “The  Manager  of  Yes-  ^  look  the  file  of  ne 


No  doubt  a  very  clear  definition  of  the  word  "accident"  will  be  forth- 


U,S.  Life  Companies  Adopt  New  ' 

Scale  of  Rates  for  Disability 


Bank  Account  Mortality  I  j  present  disability  rates  are  too  low  I  if  y  clause  with  the  standard  clause' 

- - -  and,  therefore.  In  view  of  the  expert-  which  Is  to  be  adopted  the  benefits 

By  JAMES  H.  SIMESOX,  Canadian  Bank  of  Commerce,  Seattle.  In  once  it  is  necessary  to  adopt  a  new  remain  substantially  the  same,  but, 
The  Burroaitho  ciearina  iionae.  scale  Of  rates  for  the  disability  pro-  in  every  event  the  assured  mu.sthave 

■  - -  \tsions  granted  in  connection  w'itli  been  disabled  continuously  for  four 

™  oth.r  aay,M.,  B.  b.  .a- ,i.  today  war.  I.  „«i  ,04  ,M,  ,a.,.  rSt’;  ..“’SSr.  ‘”'1 


New  York. —  American  life  insur-' 
ance  companies  have  found  that  the 


tlnuance,  a  monthly  Income  of - .”  i 

In  comparing  the  present  disabil- 


act‘  I  took  the  fi’le  of  new  checking!  In  the  older  contries  a  man  selects  first  monthly  income  payment 

oAAAAAfo  aaaaaH  4a  ai V  AfficA  HiiHn?  'hls  b.Tnk  in  his  vouth  and  i.si  nrobab-  1^®  Equitable  Life  A.-aSurance  So-  . . . 


terdav  and  Tndav ’’  The  s  ihi^t  f>penpd  In  my  office  during  i  his  bank  in  his  youth  and  i.s  probab-  ®  J"® 

ie,aa>  ana  looaj,  me  suoject  _ 4K  aP  mon  „aH  U-  «  ciitstompr  of  that  hnnk  nt  eiety. 


•’The  Problems  of  the  Newly  Ap¬ 
pointed  Manager,”  will  be  discussed 


by  Jay  Ream,  general  agent  for  the  |,hat  of  the  seventy-one  amounts  ^ 
Mutual  Benefit  Life  Insurance  Com- 


the  month  of  December,  1929,  and,ly  a  customer  of  that  bank  at  his 
checked  the  present  status.  I  found  j  death;  but  ask  the  average  new  cus- 


Since  January  1,  1931,  most  of  the 


tomer  of  middle  age  how  many  cornp.'uiie.s  have  inere.ised  the  dis- 
banks  he  has  dealt  with  In  this  ttbility  rates  by  approximately  50 


pany,  Pit1,sbiir,gh.  Pa.  Canada  will  later— over  43  per  cent.  (scratch  of  the  head.  cost,  or  oisaoi 

rnwa^^OM^^manaLr  for^  Eastern  On-  Then  I  took  the  file  of  accounts  I  Harking  back  to  the  above  figures  ' 

ta'io  for  ihe  l  ife  ®P®n®‘>  i"  April,  1929,  and  found  for  a  moment,  it  will  he  obaerv-ed  ^®'  "’® 


had  opened  in  that  month,  thirty- i  banks  he  has  dealt  with  In  this  aoiiuj  i 
one  had  been  closed  by  May  20,  five  country  and  the  answer  will  be  a  Por  cent 
months  later— over  43  per  cent.  scratch  of  the  head.  cost  of 


Harking  back  to  the  above  figures 


-Manager  of  the  Future  in  Rural  Ter¬ 
ritory.”  The  subject,  “The  Manager 
of  the  Future— A  Business  .Man,” 


per  cent.  On  account  of  the  higher 
cost  of  disability  insurance  experi¬ 
enced  among  women  the  rate  is  don- 
bel  that  of  men. 

Since  the  original  ado-ption  of  dis¬ 
ability  clauses  In  connection  with 
life  insurance  contr.icts  there  has 
been  a  definite  trend  to  standardl;  ’ 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 


boen  assigned  to  O.  Sam  Cum- 


ings  situation  in  Seattle  Is  rather  the  provision-s  as  well  as  the  ratel  |  j 

iinnsiini  But  In  any  event,  consid-  At  the  present  time,  practically  al\  i  i™i44.j 


ming.s.  of  Dalla-SATexas,  State  man-  The  ratio  of  checking  accou^^^^  of  co’sta-and'  Mife  insurance  companies  define  dls 


nger  for  the  Kansas  City  Life  Insur-  opened  in  1928  and  1929  to  the  pre- 
ance  Company.  The  session  will  be  sent  total  number  of  accounts  is  68 
brought  to  a  close  with  an  address  Per  cent,  and  the  ratio  of  checking 


the  cost  of  the  transient  account  is  ability  In  the  same  manner,  and  pay 
my  subject — the  savings  presents  ^^e  same  Income  (one  per  cent,  per 


brought  to  a  close  with  an  address  Per  ceni,  ana  ine  raiio  oi  cnecKuiA  j  ^  problem  than  the  checking  month,  and  waive  all  future  prem- 
hy  .John  W.  Yates,  Detroit.  Michi-  accounts  closed  In  1928  and  1929  to  d^pgrt^eX  hfeausr  The  only  outstanding  dif- 

gan.  general  agent  of  the  MassacHu-  aE®.^/®®®^/  number  of  accounts  g^^  expense  Involved  in  open-  ference  Is  that  several  companies 

.setts  Mutual  Life  Insurance  f'om-  P"  savings  accounts  In  ‘ng  accounts  is  considerably  less,  make  the  disability  payments  retro- 

pany,  who  will  speak  on  “The  Man-  period  wl^  the  Total  a c  ‘iPd  interest,  naturally.  Is  not  paid  active  to  the  original  date  of  dis- 


Adeliide  8127-28. 

817  Bay  St.  Toronto  2. 


|,A44.. ,  A4.W  A. 4.  .AC  ...A44-  .,mA  neHoH  wfth  the  tnt!il  nr-  ano  inreresi,  naturally,  is  not  paia  acuve  lo  >iir.  U.ISIA... 

ager  of  the  ihiture— A,  Builder  of  counts  today” the^^e  58  per  cent,  accounts  are  not  open  fpr  certain  ability,  whereas  most  companies  pro- 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  Insuraoce  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORB  MBUmXR, 

Pmidut 


Total  Assets  Exceed 

$30,000,000 

THBOEIORE  MBUmBR. 
Manager  Catiarlian  Branch 


CLASSES  or  INSVRAKCB  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupuincy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Assurances  in  force  $461,310,633 

(Dec.  31st,  1929) 

Total  Assets  -  -  107,408,986 

Surplus  Earnings  (1929)  5,043,035 

Offices  and  in  all  the  principal  cities 

dhd  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

■  aae  Otfleai  WATBBA»0,  ONTAat« 
BstaMIsaea  tsa* 

R.  o.  McCulloch  w.  h.  Somerville 

Pr«iidcnt  General  Manager 


ETROVOUTABL  lalFB 

iNSURAVaCE  COs 


Perils  of  Secpielae 

(Sab^kwee^'lee) 

This  Company’s  current  Welfare  adver-  n 
tisement  explains  that  Sequelae  is  the  ff 
doctor’s  word  for  the  whole  raoRO  of 
consequences  and  serious  complications 
followingcertain  illnesses.  Metropolitan 
issues  health  booklets  on  Colds,  Scarlet 
Fever.*  Rheumatic  Fever,  Diphtheria, 

Meas  m.  Whooping  Cough,  Tonsilar  In¬ 
fection  and  Typhoid  Fever,  which  tellin 
plain  language  how  the  Sequelae  of 
diseases  may  be  avoided.  Any  booklets 
desired  will  be  sent  free  on  revest  to 
,>  Department  F8. 

CANADIAN  HEAD  OFFICE  .  OTTAWA.  ONT.  SSti 


nnpupd  and  56  npr  opnt  ctoipd  minimum  periods,  usually  threp  or  vide  income  to  begin  after  disability  . 

- — -  M  thU  ,.tr:i,f  ”ntlre  deposit  «  <«  -«  >*»  tor  tl.r«  I 

Ontario  Equitable  life  To  business  of  our  branch  would  seem  practice  to  charge  months.  ,,  <rtpn 

v/iuaMu  M|U>UIU(0  Aare  lo  ^vprv  three  of  four  ^‘^^y  cents  on  such  accounts,  for  ser-  In  view  of  the  trend  towards  stan- 

Co,nm««or.t.  Amuv«,.n'  “,‘rriC  .noJr,Tttls)s^ 

-  because  most  of  this  turmoil  takes'  '®*-  ^^®  of  new'  disability  forms  1o  comply  with 

Toronto.  -  A  conference  of  the  Jlace  In  the  flotsS  and  jetira  ac-  ol^ecl^lng  account  of  which  there  the 

leading  agents  of  the  Ontario  Equit-  counts.  Opening  new  accounts  seems  ff®  ^H®  ^®'v  York  State  In.  u  -f.„4 

able  Life  in  Eastern  Canada,  was  to  be  like  extracting  ore  from  a  thr®€  hundr^ed  dollars  and  closed  mlssioner  were  to  ^  put  into  ef^^t 


WITABLE 


held  at  the  Chateau  Laurier,  Ottawa,  mine;  the  accounts  that  “stick”  are  ^^f®  ^4^’  of^all^H'fe^n' 

July  31  and  August  1.  Delegates  to  the  precious  metals,  the  rest  go  in- '  1®®®^*^,  X*'“®  ’  *®^  mean  that  contracts  of  all  - 

the  number  of  over  60  attended,  re-  to  the  dump.  j  ‘i®  it  at  $1.00  Then  let  us  as-  surance  companies  operatin,g  in  New 

presenting  agencies  from  Fort  Wll-  Is  our  case  an  isolated  one.  or  toat  during  two  of  the  months  York  State  will 

Ham  to  Moncton,  N.B.  this  state  of  affairs  common?  If  our  *  service  charge  la  enforced,  disability  clause  at  a  v  tanda  d  . 


presenting  agencies  from  Fort  Wll-  Is  our  case  an  isolated  one.  or  js!®^™®  toat  during  two  of  the  months  York  State  will  certain  sm  ident  c. 
Ham  to  Moncton,  N.B.  this  state  of  affairs  common?  If  our  %  service  charge  la  enforced,  disability  clause  at  a  v  tanda  d  . 

Head  office  was  reureaented  bv  S*  ®^®®  exception  rather  than  and  Under  the  proved  standa  d  p  - 

r  Tweed  nrastoenuX  wm  the  rule,  then  the  thing  Is  not  worth  against  this  you  have  Incurred  the  visions  to  be  adopted,  waiver  of  pre- 

nrpli^pm’- talking  about.  But  I  don’t  think  it  following  expense:  Cost  of  one.  two  miums  will  be  granted,  and  the  dls- 
n  ;  I  think  that  most  banks  in  cv  perhaps  even  three  check  books;  ability  income  payments  will  remain 

nr  w  T  Hinio^’  American  clUes,  particularly  per-  check  book  wallet;  pass  book;  ad-  at  one  per  cent,  per  month  ($10  per 

.actuary.  Dr.  W.  L.  HlBiarf,  medical  cities,  would  find  dressograph  plates;  postage  and  month  for  each  $1,000  of  insurance), 

director,  ann  .lu  J.  smlto,  secre-  analysis  that  the  average  life  of  general  stationery'  It  does  not  take  There  will  be  a  clause  in  the  con- 
tary;  all  of  whom  along  with  various  g  checking  account  is  not  much  much  figuring  to  see  that  your  $5.00  tract  substanttally  to  the  following 
agents,  deliver^  addresses  on  the  ^jjg^  years.  The  perma-  disappears  in  equipment  costs  with-  effect:  "When  due  proof  is  received 

conipanys  work.  - .  v  ..  .  ,  .  ..  .  .  ...=.4.j  — 


nent  accounts  of  the  “old  custo-  out  taking  Into  account  at  all  the  that  total  disability  has  existed  con- 


On  September  6  and  6  directors,  mers”  being  offset  by  the  transient  cost  of  clerical  service  and  the  risk  tinuously  for  at  least  four  months 

nearby  agents  and  others  Interested  accounts  that  do  not  last  even  a  that  is  inherent  in  all  bankin.g  Iran-  the  company  w'ill  presume  such  total 

in  the  company  will  gather  at  the  year.  aactlons.  disability  to  be  permanent,  and  will 

head  office  in  Waterloo,  to  com-  It  may  be  unavoidable:  Amerl-  This  matter  of  risk  is  soir.etinies  pay  to  the  Insured  for  the  fourth  and  i 

memorate  the  company’s  10th  anni-  cans  are  a  reatless,  nomadic  people,  overlooked-  I  am  assuming  that,  each  suibsequent  completed  month  of 

versary.  Amsrloa  -would  not  bo  the  country  save  for  the  occasional  sllp-up,  none  such  total  disability,  during  its  con- 1 


^Marine /njitrance  ^mpany 

Providesce.RI 

Liability  Guaranteed  by 

ThePhoenix  Insurance  Co. 
of  Hartford 

Total  Asset*  over  $40,000,003 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

established  IS}} 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Fund*  over  |60,OI)0,S» 

geor'^TTyman 

Cr  leral  As>ent 
ICVIct^  4  Square,  MONTREAL 
Phi  .c:  LAncsster  033f 


Protecting 

Stockholders 

Every  mortgage  provides  for  ade¬ 
quate  insurance  to  protect  the 
mortgaged  property.  Corporations 
ghould  feel  the  same  obligation  in 
protecting  the  property  of  their 
stockholders  through  adequate  in¬ 
surance.  UCanadian  Appraisals* 
supplying  the  facts  as  to  property 
values*  make  such  protection 
possible. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


BE  PROUD  TO  SERVE 


X0v3m€M 


LONDON 


Distilled  to  please  partiealar  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  os.  ■  .  t2.o0  40  01.  .  .  $8.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  DistUlerleei 

Montreal,  Que.  BeitUerrllle,  Qoa. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


IMPROVEMENT  IN 
STEEL  TONNAGE  OF 
U.S.  STEEL  NOTED 


briquettes  will  be  .shipped  to  the  to  develop  the  Geob  propertie.s, 

eastern  m.nrket  by  this  company,  states  that  it  is  planned  to  build  the 

Thus,  for  the  fir.st  time,  Alberta’s  first  unit  of  a  low  carbonization 
coal  will  be  marketed  in  a  new  form  plant  for  maniif.octiiriim  of  nntti»-,T- 
in  the  cast  and  will  compete  with  cite  coal.  “Wo  will  start  by  ship- 

the  hard  coal  from  Pennsylvania,  pine  stenjii  coal  from  the  muie.  wur 

Vireinia,  Wales,  Russia  and  other  plans  provide  for  the  briquetting 


U«l3«  IMI/l Cl/ I  areas.  I  plant  and  ft  should  be  in  full  opera- 

D.  H.  Mct’loskey,  who  is  Interest-  tion  next  spring,  as  wo  wilt  do  what 

■ . .  ,  ,  iPft  ^'ith  H.  A.  Pumpelly,  both  of  work  we  can  during  the  fall  and 

Increase  of  53,991  Tons  in  July  |  New  York,  In  providing  the  capital  '  winter,”  said  Mr.  McClo.skey. 

Bring  Unfilled  Orders  Above  [ 

4,000,000  Mark - 

aiRTAiLED  PRODUCTION  Wastccl  Wealth  Real  Cause  of 

New  York  — The  increa.se  of  l^epreSSlOIl 

ions  in  .Inly  brings  United  States  _ _ _ 

**•  SERVER  In  The  InTestment  tVews,  Chicago, 

t.ooh.non  m.nrk.  At  the  end  of  June 
orders  totalled  ”.0fiS,O64  tons,  - 

fir.st  time  bookings  went  below  4,-1  ,,  „„„„  .  . .  . . 


Wasted  Wealth  Real  Cause  of 
Depression 

Ry  O.  n.  SERVER  In  The  InTcstment  IVewa,  Chicago, 

Seldom,  if  ever,  in  the  history  of  I  mediate  future.  They  continued  to 


NEW  LOW  LEVEL 
FOR  AUTOMOBILE 
STOCKS  ON  HAND 

I  Studebaker  Employment  Stan¬ 
dardized — Buick  Factories 
More.  Active 

FORD  REOPENED 

Detroit. — Raw  material  Inventories 
of  the  automobile  trade,  in  propor¬ 
tion  to  output,  are  reported  as  ai)- 
proximating  the  lowest  levels  in  his¬ 
tory  of  the  indiLStry.  In  consequence. 
It  1.S  felt  that  any  improvement  in 
automobile  buying  will  be  translat¬ 
ed  immediately  into  demand  for 
materials  and  parts. 

Automobile  production  continues 


goods  including  tourist  and  cajn,p- 
ers’  supplies  as  well  as  summer 
cottage  hardware.  Warm  weather 
]  has  maintained  a  good  demand  for 
.screen  goods,  fly  oils  and  refrigera¬ 
tors. 

Wholcsaler.s  quoting  fall  prices 
now  state  that  the  market  appears 
steady  in  tone,  with  no  changes  be¬ 
ing  made  from  eatly  booking  prices. 
Major  price  changes  arc  few  as  sum¬ 
mer  draws  to  a  close.  The  sheet 
market  Is  stated  to  be  easier  in  ten¬ 
dency  again.  Some  copper  products 
are  being  adjusted  to  conform  to  the 
levels  quoted  in  primary  copper 
markets. 

MAY  ESTABLISH 
HALIFAX  PLANT 

Large  Liverpool  Automobile 
Concern  Would  be  in  Prox¬ 
imity  of  Export  Markets. 


Electrical  Apparatus 
of  Quality 


Tho  tn  .1  and  ucver  io  tho  history  of  produce  more  than  could  consist-  chock,  and  .the  Indus-  imity  of  Export  Markets. 

AooVi--  tittle  a/voo' / ,pf  1: ot ‘ t >1  o  markcts,  have  Investors  and  ently  be  consumed.  The  volume  try  as  a  whole  probablj' is  operating  - 

f  01  ifi*?  f  •  T  tnp  ~  t)usiness  men  been  more  puzzled  con-  of  production  became  so  prreat  that  sligt.hly  lower  levels  than  before  Maritime  nurenu  The  Finanelal  Time* 

Tn?v  init  vAor\horn  waci  Aa.  f'^rniHg  jprospectivB  movemeDts  and  available  credit  could  no  longer  suif-  ♦he  shutdowns  In  .Tuly.  Halifax. — British  industry  Is  turn- 

rron-ft  Af  irfl-Q'i  frwna  ♦rcnds  than  thcy  are  todaj'.  Quota-  flee.  Deflation  came  and  a  crisis  is  Companies  which  recently  brought  jng  its  eyes  tow’ards  Halifax,  with 

rinHntv  that  month  nnAratinno  wpfp  to  hold,  and.  While  HO  fuc-  the  rcsult.  There  have  been  some  out  new  models  have  stepped  up  result  that  an  automobile  manu- 

lIhole"thi..reticaI  c,apaclt!-  .at'  times,  impending,  readjustments;  they  remain  Incom-  established 

in  cinrn  cnntrnst  with  fhn  low-  nte  '’.Tlucs  are  hardly  secure.  plcte.  In  1929  a  speculative  mama  aimg  fewer  da>8  a  ween  or  wiin  jjj  Tjjcre  are  a  number  of 


in  sharp  contrast  with  the  low  rate  ^  speculative  mania  xewer  oaye 

for  .Tulv.  Tht.s  mystifying  conduct  of  the  seized  everybody;  it  was  followed  Z®  V 

Operations  were  unusually  low  last  market  is  disconcerting;  and  yet  It  is  «•  ,  ,  three  weeks’  shin 

month,  as  about  61  per  cent,  of  ca-  following  precedents,  although  more  a  four^d^v^  wee 

pacity.  This  w.as  much  below  the  extensively  than  In  the  past.  Conditions  throughout  the  world  ^  r^r  aay-^  weei 


uzed  '-everybody;  it  was  followed  ‘^wer  employees.  ^  assembling  plants,  maintained  by 

r  a  crash  world  wide.  Motor  Company  after  a  States  automotive  Industries, 

ConditJons  yot  Cheerful.  three  w^ks’  shutdown  reopened  on  located  in  Upper  Canada,  but  no- 

Conditlons  tbroughout  the  world  f^ur-day-a-week  basis  with  fbj®®  where  in  the  Dominion  it  is  under- 


pacity.  rnis  was  much  neiow  xne  uma  m  xae  pusi.  - ,  aoDroxiniatelv  the  \  A  x  ^i  .  .  ua. 

rate  anticipated,  and  the  increase  In  Why  is  it  that  securities  and  com-  foday  .are  not  very  cheerful.  Con-  shRte  a  day  and  approximate^  i  e  automobile  manu- 

booking.s  just  reported  probably  was  modlties  keep  on  reacting  and  re-  sumers  have  reduced  their  needs;  sa^e  number  of  cars  facturinK  industry, 

due  entirolv  to  smi-aller  output  and  ceding?  Why  is  not  prosperity  re-  they  no  onger  indulge  in  luxuries  °«ctmn  Is  at  the  rate  or  » uuu  c  T^e  establishment  of  a  branch 

reduced  shipments.  turning?  Commodities  have  come  down,  both  rfosTnf  Liverpool.  England, 


Motor* 

Control 

Transformors 

Generators 

Oil  Circuit 
Breakers 

Diseonneoting 

Switches 

Switchboards 

Elaetrle 

Loeomothiaa 

■serWa  ■  wwvl 


English  Electric 
apparatus  is  available 
for  the  efficient  gener- 
atlon,  distribution 
and  application  of 
electric  povrer  to  the 
various  branches  of 
Industry. 


educed  shipments.  turning?  .mve  come  uowi.,  uuuu  j  j 

Estimated  shipments  in  July  were  What  is  wrong?  raw  and  semi-finished  products  and  rate  as  before  c^os 


automobile  concern  is  suggested  for 


hsfimnted  shipments  in  JUiy  were  wnai,  is  wrong.''  ....a.  rhAvmlAf  a\a  nnf  rinse  for  Inven- 

between  7O0.O0P  and  750,000  tons.  It  is  now  nearly  twelve  years  »» these  commodities  do  not  seem  to  V^^vroiei  a  n  noi  cu  o  Halifax,  in  a  letter  received  by  His 

compared  with  950,000  tons  in  June,  since  the  World  War  ended.  Its  af-  have  reached  the  bottom  yet,  there  ^arjica  inr^  Worship,  the  .Mayor.  The  plant  would 

1.200.000  in  May,  1.200.000  in  May,  termath  continue.  In  that  war  the  Is  no  incentive  on  the  part  of  the  ‘  mewhat  manu-  have  a  turnover  of  $5,000,000  a  year. 

1.200,000  in  Mav.  1.200.000  in  April,  loss  of  man  power  and  property  was  producers  to  lay  In  stocks  of  sup-  ^  ’  .  In  the  letter  to  the  Mayor,  the  firm 

1. 150.000  in  March,  1,050.000  in  Feb-  stupendous.  Destruction  is  swift;  re-  P’-es.  not  merely  for  actual  but  for  ^  asks  if  the  city  of  Halifax  would  be 

rii.nry,  1.000.000  in  January,  and  building,  the  creation  of  new  wealth,  future  needs.  .  jovb  a  week  and  assembly  interested  In  such  a  concern  to  the 

about  750.000  in  December  of  last  is  comparatively  slow.  Wealth,  'This  is  one  reason  why  the  for-  ^  .  ,  week  extent  of  granting  site  and  giving 

.vear.  In  Jul.v,  1929.  shipments  were  which  it  has  taken  decades  to  ere-  eign  commerce  of  the  United  States  -  tax  exemption  on  the  nlant  over  a 


An  increase  of  53,991  tons  In  book-  period  of  time. 


ate,  was  consumed  in  a  very  short  I  is  declining 


=h\rer  e'm^lo^m’enrhas  been  -er  a 

eu5i  a  ixJxt  would  give  hundreds 


approxim.atcly  1.500,000.  ate.  was  consumed  in  a  very  short  Is  declining.  In  the  first  half  of  o.-nJnrdized  at  annroximatelv  10  000  P^viod  of  12  years. 

•An  increase  of  53,991  tons  in  book-  period  of  time.  There  has  been  the  current  year  our  foreign  exports  guch  a  plant  would  give  hundreds 

ings  would  mean  incoming  business  some  reconstruction  since:  there  show  a  very  substantial  and  material  ’  ,  .  „oyerned  by  employment,  put  more  money 

during  July  was  about  750,000  to  has  not  been  the  restoration  of '  reduction  from  previous  years.  Whe-  i  ,  nroduction  In  some  '"1“  circulation  and  be  a  great  ben- 

.SOO.OOO  tons.  This  compares  with  wealth  completely  destroyed  during  j  ther  we  turn  to  Europe.  Asia,  or  .u,„  ./hcrtnle  ma’v  be  met  bv  1^® 

860,000  in  June,  900,000  in  May.  1,-  the  four  years  of  the  World  War.  |  South  America  the  reports  received  ^  ®  ®  .  ...ers  'This  Is  only  one  of  several  large 

r.nnnnn  i  n~z  nnn  _ _ _  j _  I  -iro  ci.Kefnntinllir  fSo  Aiillnoao  ‘O^r  eigni-nOUr  QJJ.S  wuue  lu  uiueia  inA,.ot-<Ac. 


800,000  tons.  This 
860,000  in  June,  900 
iiOO.OOO  in  April.  1,07 
1,050,000  in  Februar 
January  and  l.OOO.OOC 


efit  to  the  entire  city. 

Thl.s  is  only  one  of  several  large 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

CONTROLLIttO 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 

XgjSl^  GENERAL  SALES  OFFICEr 

iVidllA  NORTHERN  ONTARIO  BUILDING 

■  ■■■B  TORONTO.  ONT.  (■■13) 


In  July  last  yc.ar  the  new  orders  io-  hence,  also  the  payment  for  the  Ports.  Improvement  in  trade  is  not  '  .  month  this  quests  from  a  number  of  Upper  Ca- 

(alled  about  1,335.000  ton.-:.  speculative  debauchery  engineered  n-aterializing,  and  business  circles  ju,y  shinments  of  ”1  779  cars  nadian  and  United  States  concerns 

The  total  now  on  the  books  gives  j  throughout  1929.  j  continue  more  or  less  pessimistic.  ^  ^  july'shipments  1*^  hand.  While  nothing  has  been 

in  1929,  while  total  shipments  for  Siven  out  as  to  the  nature  of  these 


sufficient  business  for  about  six  >-0  amount  of  hopeful  predictions,  j  The  outlook  is  unpromising.  *  jjj.g  shipments  for  ^‘ven  out  as  to  the  nature  of  these 

months  at  the  rate  of  shipments  in  no  voluble  statements  by  brokerage'  This  is  not  a  pleasing  picture  to  the  first  half  were  65  per  cent  of  the  Projects,  it  is  understood  that  several  _  — 

July.  However,  it  is  probable  there  houses,  can  change  basic  conditions,  i  a-urvey.  As  to  when  a  permanent  first  half  of  last  year.  Inventories  them  are  of  considerable  Import-  J  •  | 

will  be  some  increase  in  deliveries  xheir  optimistic  utterances  are |  t'-m  for  the  better  will  come,  no  one  reduced  $2,500,000  since  ^nce.  South  American.  Australian  and  when  the  Canadian  Warren  Pink, 

in  later  months  of  the  year,  so  that  nierely  an  Invitation  to  re-enter  the  I  is  in  a  position  to  say.  Relief  is  first  of  the  vear  and  are  $8,000,-  ^1-  I®  considered  that  the  proposal  West  Indian  markets.  Company  Limited  will  add  to  Its 

it  can  be  said  the  corporation  has  speculative  arena.  |  sorely  needed;  whence  that  relief  „„  ^  Current  of  the  Liverpool  concern  Is  to  locate  -  present  plant's  activities  that  of  ithe 

enough  orders  to  keep  It  running  at  Yarious  Bensons.  ,  will  come  is  difficult  to  say.  «  j9  000  a  branch  here,  both  for  the  manufac-  ™/vftT  pt  iWT  pnn  VAwrnTnrT-i,  making  of  drop  forgings  and  other 

a  satisfactory  rate  for  four  months  Various  reasons  have  been  given  must  come  from  ■»  'ithln  or  ^Ithout.  schedule  has  taring  of  automobiles  for  Canadian  TOOL  PLANT  FOB  TANCOUTEB.  logging  Industry- 

at  least.  ,  t  i  -.rnc  ®*Sht  In  the  event  of  aid  from  without  the  20,000  a°d  export  markets,  this  being  es-  Vancouver.  —  A  new  industry  Is  chiefly  peavles,  cent  hooks  and- 

Toward  the  end  of  July  there  was  months  to  explain  the  extraordinary  present  period  of  depression  may  he  .  Aueust  with  operations  at  Pecially  favorable  for  shipping  to  promised  for  Vancouver  shortly  such. 

a  reduction  in  specifications  against  depression  that  exists  today,  not  somewhat  shortened.  It  would  be  .invs  a  wepir  .and  dailv  output - - 

contracts,  and  no  improvement  has  merely  in  this  country  but  the  world  preferable  to  have  this  relief  come  oqa  ears  i 

been  noted  thus  far  in  August.  Fail-  gyer.  Some  have  attributed  It,  so  as  from  within;  if  such  develops  the  I  .  ei-enaration  for  new  models  Rco ' 

ure  to  specify  probably  reflects  con-  jf,jg  country  is  concerned,  to  over-  ensuing  era  of  prosperity  which  soon  |  .,  added  600  men  and  will  j  ■  f  I  I  T  I  III  ■  V 

finued  uncertainty  regarding  the  production  and  to  underconsump-  or  late  is  bound  to  return  is  j  (ajjg  ^n  another  500  within  a  week.'  1  1  11  I  I 

business  outlook.  ^  .  ^  (ion  part  they  are  right.  Others  to  be  more  genuine  and  more  last-j  paekard  reonened  after  a  two- i  ^  ^  |  I  |  |jg 

Demand  has  not  come  up  to  ex-  ^ave  attributed  it  to  unwise  and  un-  ing.  weeks  shutdown  with  8,500  em- 1  .1  ^  _  •• 

p.xpectations,  and  this  is  responsi-  economic  laws.  In  part  they  are  Cast  Aside  Politics.  !  nlovees  on  a  five-day  week,  the  I  'I-  _YD0C.^  LEFT  ll  j  SRlN^a  OP  J 


Cast  Aside  Politics. 


Packard  reopened  after  a  two-  j 
weeks  shutdown  with  8,500  em- 1 
ployees  on  a  five-day  week,  the  I 


hie  for  the  recent  tendency  to  cut-  right.  But  the  fundamental  reason.  That  relief  cannot  come  through  status  before  closing.  I 

tail  production.  i-.rtine-  sippi  cause  for  the  existing  crisis  palliatives;  certainly  not  through  Hudson  has  so  trimmed  production; 

I  nere  lo  no  aesire  d>  leaaing  sieei  deeper  and  further  than  over-  legislative  or  governmental  enact-  that  car  stocks  in  the  field  are  being ! 

companies  to  acquire  a  surplus  or  production  or  underconsumption;  or  ments.  It  cannot  possibly  come  reduced  700  to  1,000  cars  a  week.! 

J  J  material.  it  is  to  unwise  laws  passed  since  the  close  through  the  fixing  of  prices  for  Operations  are  at  the  rate  of  three 
felt  that  demands  can  he  supplied  of  the  World  War.  The  true  cause  is  commodities  to  favor  one  group  at  dajTa  week. 

readil>  ''ben  ttey  deaelop.  bb"  ^  found  in  the  huge  waste  occasioned  the  expense  of  other  groups.  Poll-  Cadillac  is  working  five  days  a 

",1  be  Ihe  policy  to  keep  activ.lle.jp  „„  p,  e„t  „,de;  ,  ,ci„eed  force.  O.k- 

'"tm  "  lol'rofporXf  ernin,.  “>  iPna-PopUcc  or.d  Grah.,n,.Po,gc  c. 

mar  Meci  r.orporation  earning.  ,  Business  crises,  of  course,  are  damentals;  to  working,  to  saadng  on  a  four-day  week  basis. 

evident^ronrsmancTshTomen^  happen  from  time  to  time,  and  to  creating.  Nothing  else  will  Automobile  executives  will  not 

one-ations  I  ogTcallv  som^rimnroTe  ^  government  gets  the  bring  back  prosperity.  venture  opinion  as  to  the  immediate 

Jlnt  *cS«nid°^h,f  inntod  Tr,r  iiiic  blame.  But  America,  in  the  pres-  The  wealth  destroyed  In  the  four  future,  and  there  is  no  disposition  U) 

In  fho  iiQt  ®bt  InstaHce,  is  not  responsible  either  years  of  the  World  War  must  bo  re-  anticipate  an  upturn  by  increasing 

Tere  has  hem  curWment  in  pro^  will  turn  the  schedules  in  advance  of  definite 

dnefion  so  that  the  outlook  is  con-  ^^-it  rages.  The  economic  depres-  trick.  trend. 

Sion  ruling  in  the  United  States  is  - - 
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sidered  quite  doubtful,  with  pros¬ 
pects  that  the  expected  improve¬ 
ment  will  he  delayed  .somewhat. 


Briquetting  Plant  For  comm 

Alberta  Coal  Industry  today, 


more  or  less  the  reflex  action  of  M _ 1 

what  took  place  in  the  securities  Ma^r  Deprecates  Need 
markets  last  year,  and  what,  of  Of  Purchasing  FrORl  U.S. 

course,  is  taking  place  in  all  the  _  ] 

commodities  markets  of  the  world  Slnrltlmr  nurrau  The  I-'laaaelol  Times 


SEE  STIMULATION  I 
HARDWARE  UNES! 
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Alberta  Coal  Industry  today.  Saint  John. — ^At  a  recent  meeting  »a«aasae  m  »  I 

F.fin»nnton  Rurmii  TheFinanrini  Time.s  t-Wr  a  time  immediately  following  of  the  (’ommon  Council  Mayor  White  -  .  | 

Rdmonton.  —  (’onst ruction  of  a  the  'World  War — and  for  relatively  commented  on  the  fact  that  it  is  im-  Preparations  For  Fall  Business! 
briquetting  plant  the  fir.st  unit  of  brief  periods  —  America  seemed  possible  to  buy  in  C.anada  many  Rerominp  More  Evident  in  ' 

which  will  cost  .$100,0.00  and  is  to  be  greatly  prosperous.  Wages  and  things  that  should  be  purchased  in  r»”.  ,•  i 

completed  by  next  spring,  is  planned  materials  attained  a  peak  never  be-  this  country.  Ketail  Stores  \ 

by  the  Gebo  Coal  Company,  in  con-  fore  seen;  cost  of  production  His  Worship’s  comments  were  ! 

nection  with  development  of  its  mounted  by  leajis  and  bounds,  and  caused  by  the  voting  of  the  neces-  Preparations  for  fall  business  are 

holdings  in  the  Mountain  Park  area,  producers  made  the  mistake  of  not  sary  money  to  purchase  a  pick-up  under  wav  and  becoming  more  evl- 1 

Anthracite  coal  in  the  form  of  |  visualizing  the  then  immediate  fu-  street  sweeper  at  a  cost  of  $8,675.  dent  in  retail  hardware  stores.  AI-  j 

He  went  on  to  say  that  it  was  both  though  summer  lines  still  occupy  the; 

remarkable  and  regrettable  that  the  prominent  display  spaces,  hooked  i 

city  was  driven  to  purchase  outside  orders  for  fall  goods  are  being  ship- ; 

of  Canada  so  much  equipment,  such  j>pd  by  wholesalers  to  the  trade,  and 
./  ;  bs  pipe.  etc.,  for  the  new  General  tjjpv  will  soon  assume  more  import-; 

. •  iii-jvXy.v.v.-.v . . . /  ;  Public  Hospital  now  being  built  here  ance.  states  Harwaroand  Metal,; 

I  a/t  a  cost  of  $1,300,000.  An  honest  Toronto.  ! 

fl  attempt,  he  said,  was  made  in  every  Harvest  requirements.  Including  ; 

—  I  pureha.se  at  home  or  as  near  tools,  binder  twine,  rope,  and  ma- j 

,  home  as  possible,  .adding  that  British  chinerv  repairs,  are  selling  wddelv  j 
j  manufactyers  should  he  in  closer  rural  communities.  Farmers! 

I  with  purchasers  in  C^da.  throughout  Canada  are  apparently! 

<•  ommenting  on  His  Worship’s  re-i,ooklng  for  a  good  crop  yield,  and. 
feSt  '  ommi.s.smner  Wilson  said  from  mo.st  districts  there  is  reported  ' 

:that  English  equipment  could  be  increased  sale  of  binder  twine! 

1*1  I  bought  but  that  It  is  impossible  to  ^y^r  last  vear.  If  grain  prices  hold  ; 

WmL.  proper  servicing  for  British  „p  fhls  fall,  a  good  yield  ought  to  j 

I  ”’bchines.  ^he  farmer  financially  .and  in-  i 

I  ~  crease  his  purchasing  power,  there- 1 

.  FBFIT  POOL  SHIPMENTS.  by  bringing  benefits  to  the  retail, 

a  p  '  i  The  Associated  Fruit  Growers  of  hardware  trade. 

'  British  Columbia  province,  have,  in  Dealers  feel  that  a  stimulation  ■ 
Ithe  seven  years  of  their  operation.  W'U  he  felt  in  general  hardware  lines  ! 
'shipped  26.436  carloads  of  fruit,  val-  during  the  fall  months.  At  present; 
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lied  at  more  than  .$25,000,000. 


there  is  a  good  sale  of  seasonable  I 


The  Foundation  of  Wealth 


By  ER1VF-9T  PITT. 


. 
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Bnoi  Also  the  De  Luxe  Whiskies 

EXTRA  SPECIAL  LIQUEUR  and  NE  PLUS  ULTRA 

Oistilledf  Blended  and  Bottled  in  Scotland 

_  0-7 


One  of  the  questions  that  has  fre¬ 
quently  agitated  the  minds  of  econ¬ 
omists.  is:  “What  is  the  foundation 
of  wealth?”  Some  have  said  it  is  the 
natural  resources  of  a  country,  oth¬ 
ers  suggested  the  location  of  a  coun¬ 
try  or  district  has  an  Important 
bearing  on  the  subject,  while  still 
others  have  argued  that  the  charac¬ 
ter  and  intelligence  of  a  people 
constitute  a  nation’s  wealth. 

Probably  all,  from  their  own 
point  of  view,  are  correct,  but  it 
would  a,ppear  that  the  character  of 
a  people  is  the  greatest  contributing  i 
factor  in  the  wealth  of  a  city,  dis- , 
trict  or  nation. 

In  that  respect,  the  people  of 
Montreal  have  good  reason  to  be 
proud  of  themselves,  for  the  strang¬ 
er  within  our  gates  has  usually  a 
kindly  word  to  say  of  the  character 
of  our  people.  A  party  of  United  i 
j  States  citizens  recently  sailed  from  j 
this  port  and  were  loud  in  their 
praises  of  our  citizens.  One  or  two 
judges  amongst  them  complimented 
the  city  on  their  administration  of 
justice,  while  others  praised  the 
city  and  the  people. 

Last  spring  a  group  of  lawyers 


■Ul 


from  the  Western  States  arrived 
here  to  study  Canada’s  judicial  sys¬ 
tem.  They  saw  a  Jury  empanelled 
for  a  murder  trial  and  they  were 
surprised  to  see  that  this  formality 
could  be  completed  in  half  a  day,  as  | 
against  a  month  required  in  the  Uni¬ 
ted  States  for  such  a  purpose.  The 
case  was  over  in  a  week  and  the 
poor  unfortunate,  who  received  a 
fair  trial,  wa.s  found  guilty  and  exe¬ 
cuted  In  three  months. 

The  general  business  integrity  of 
the  community  is  another  factor  on 
which  comment  has  frequently  been 
made.  This  has  a  strong  influence 
on  the  character  of  the  city  and  its 
people  and  contributes  more,  prob¬ 
ably,  than  any  other  quality,  toward 
establishing  the  basis  of  the  real  es¬ 
tate  values  in  the  city. 

These  elements  of  the  people-s 
character  combine  with  the  strategic 
location  of  the  city,  its  transporta¬ 
tion  and  shipping  facilities,  and  the 
millions  of  hydro-electric  horse 
power,  waiting  at  the  door  of  the 
city,  to  make  a  high  standard  of 
civic  wealth  which  will  ultimately 
make  for  further  increased  real  es¬ 
tate  values  in  the  city  of  Montreal. 
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RDITICH  ‘Rif  c’  Insurers'  Column 

l/Ulllull  DIU  tJ  _  sJ't'  without  holding  funds.  Then  I  nhvaj’B  the  merchants  who  hold  the 

1  mrnnon  irn  t  ra  department  each  week  everyday  problem  of  the  insurer  again— although  this  is  not  our  risk!  bag  with  N-S.F.  checks— are  Influ- 

AIIVl*  K\r  Yl*  Ak  discussed  and  treated  in  a  non-technical  ma^.ier  by  an  expert  —when  we  turn  a  stranger  loose  I  enced  towards  cashing  a  check  if  it 

nV  1  JUllULl  1  Junll  on  insurance  matters.  on®  of  our  check  books,  we  are  ;  is  all  printed  up  in  such  a  way  that 

n  «  - -  Enquiries  will  also  be  ansicered  on  any  Insurance  subject.  If  a  i  If 

Profitable  Period  Experienced  •fir-cct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  from  portant  as  General  Motors.  Thirdly. 

Although  Resources  Some.  stamps  should  he  enclosed  with  the  enquiry.  ,  .  I  ^ouJd  fve  a  clause  inserted  in 

ix^oimes  ^oine-  **  »  ,  I  raise  these  ixylnts  In  connection  ^  customers  pass  books  reserving  the 

what  Reduced  “  with  the  four-to-six  months  accounts  |  right  to  make  a  charge  of,  pay,  |2 

-  IMCITD  AMOP  niCAmi  mPC  ADICIATf'  PDOHil  because  they  are  especially  appllca-  if  an  account  does  not  remain  open 

DEPOSITS  ARF  HiriHFR  l.riO>\DU..l  1  lEO  AKlOllNVa  ble  to  such  accounts.  The  man  six  months.  Or,  if  you  prefer,  three 

IQ  ACCIDENT  AND  SICKNESS  whom  we  know — the  regular  citizen  j  months.  I 

New  York.-In  spite  of  the  de-  The  difference  between  dlsabllltl^es  arising  out  of  an  acclfnt  on  tte  a  potentiinrabmty^thai^the  str^^  oust^erif ’th?Iccounris°folnrto 
pressed  state  of  trade  which  la  said  sickness  on  the  other  have  to  be  clearly  dLstlnguished  under  er.  Of  course  you  may.  as  we  do.  be  of  a  temporary  nature  onlv-un- 

to  have  existed  throughout  the  Brit-  Sp^ns^C ^  ^  connection  with  Workmens  ^Hfy  the  antecedenta-that  is  to  less  such  a  contLgency  seei^  ob- 

ish  Isles  during  the  first  half  of  the  The  difference  between  an  "accident”  and  a  "sickness”  might  be  very  T  V'Jf''"''  ' 

current  year,  the  "Big  Five”  In  dearly  seen  in  certain  cases,  but  the  simple  definition  of  "accident”  or  intma  i  open  ^a  1  checking  accoun^by 

r.  t.  1.  , .  6  lu  j  not  seen  sausfactorlly  introduced,  reason  of  insufficient  amount.  Often 

British  banking  came  through  the  to  a”  or  the  different  kinds  ,  ^ 

an  account  that  vas 

period  quite  favorably  in  the  aggre-  trader  a  Personal  Accident  Insurance  Policy  it  is  intended  ot;ly  to  cover  blr^than*  ' 

gate.  True  In  several  instances  total  the  immediate  result  of  a  "clear-cut”  accident  and  it  is  generally  described  ^ ‘®tif  es.  fat^rlly  than  one  opened  with 

resources  have  fallen  below  the  to-  as  "bodily  injury  arising  out  of  accidental  means.”  These  words  have  been  ^®  account, 

tals  of  a  year  ago,  but  on  the  whole  interpreted  over  and  over  again  by  the  law  courts  and  many  different  transient  ac-  if  it  Is  opened  with  "windfall" 

the  banks  are  said  to  have  experi-  shades  of  meaning  have  been  placed  on  the  words.  Thev  are  generally  ®  t?.  money,  euch  as  an  insurance  check 

enced  a  profitable  half  year  despite  boiled  down,  however,  to  the  final  definition  that  a  bodily  Injury  Is  a  lesion.  ..  /  «mpetlUon  Too  Keen  or  a  legacy,  often  is  operated,  there- 

the  trade  depression.  hurt,  damage  or  other  morbid  change  of  the  organic  structure  of  the  body  ®  ®’'astlc.  ^mpetltlon  is  too  after,  only  on  the  debit  side,  ending 

The  outstanding  movement  in  the  whether  visible  or  functionary-  Such  a  lesion  may  arise  as  a  result  of  ^  ®^  '®  ®J*ow  us  "to  look  snootily  Ignomlnlously  In  the  N.fi.F.  problem, 
aggregate  balance  sheet  of  the  "Big  sudden  external  violence  or  may  happen  through  a  germ,  such  as  typhoid  nose  at  any  new  custo-  Many  banks,  I  believe,  have  minimum 

Five,”  namely,  Midland,  Barclays,  *^®rnis  entering  the  system  or,  again,  through  Inherent  diseases  such  as.  Tit  which  amounts  under  which  they  will  not 

Westminster,  National  Provincial  example,  fatty  degeneration.  don  t.  We  like  to  go  on  the  as-  open  a  checking  account;  amounts 

and  Lloyds,  is  a  reduction  of  approx-  When  one  refers  to  an  "accident”  It  Is  generally  assumed  to  mean  that  ®d™Plion-— it  la  one  of  the  things  ^  varying  with  the  size  of  the  city  and 
Imately  £70,000,000  in  acceptances,  **■  l®sion  of  some  part  of  the  body  has  taken  place  as  a  result  of  some  'T,  makes  business  so  friendly  In  the  cost  of  operating  the  bank.  But 

endorsements,  etc.,  a  decline  which  internal  violence,  such  as  a  blow,  a  fall,  or  a  wound  of  any  kind,  but  it  country  that  a  new  customer,  i  am  not  In  favor;  to  my  mind  It  is 

reflects  the  depressed  condition  of  even  goes  further  than  this.  In  the  legal  definition,  because  an  accident  ^  stranger,  is  a  "good  guy”  until  he  more  Important,  assuming  a  fair 

trade.  Another  movement  which  Is  n®n  somctlmee  happen  without  leaving  any  visible  and  primary  signs  of  i®  proved  to  be  the  contrarj'.  service  charge  is  levied,  that  the 

regarded  as  significant  Is  an  Increase  violence,  but  leaving  secondary  signs  of  lesion  which  may  have  had  an  ^  would  suggest  these  steps,  newcomer’s  banking  antecedents  be 

in  bills  discounted  by  some  £52,-  accidental  origin.  First,  that  in  our  desire  for  new  ac-  traced  and  steps  taken  toward  one 

300, (WO  and  a  decline  In  advances  of  ii  i®  a.  very  difficult  thing  to  draw  up  an  exact  definition  In  such  counts  we  do  not  go  to  the  extreme  of  the  "stop-loss”  devices,  If  not  all 

about  £29,100,000.  form  that  It  would  cover  all  cases  that  might  arise.  To  explain  this,  take  of  forcing  a  man  to  open  one  when  of  them. 

On  the  nthn'r  »iaii.a  a^nnsifa  ®'*^®  Of  a  person  who  sleeps  in  a  room  where  suffocating  gas  has  all  he  wants  is  cash  or  a  cashier’s  - - - 

hiffhnr  thnn  nr,  Turin ’^n  ^  nor  cotered  uukHOwn  to  the  vicilm  from  a  dcfectlve  stovo  In  thc  vlclnity.  The  check.  A  little  friendly  conversa-  _  ,  .  _  .... 

Brn  Bnrt  aonrn.cna  Inhaling  of  this  gas  and  the  suffocation  following  It  would  be  an  accident,  tlon.  suggesting  the  advisability  of  Excelsior  Life  Attains 


I_  _  _  Y-rrt~t  m  t  n.  **  foollsh  OS  to  take  a  stran- 1  dorsement  stamps,  etc.  It  should  al- 

iVil/ rr  i3  Or  INSURANCE  AND  R/KNJCTNCZ  ^®''  our  gates,  open  an  ac-  so  be  remembered,  In  connection 

^  _ _ ^  count  with  an  "outside”  check,  and  !  with  "customer’s  over-print"  check 

— — ^  I  allow  him  to  check  on  that  account  i  books,  that  If  these  are  handed  out 

CUAlUf j - -  — — - — forthwith.  But  having  verified  the  promiscuously  they  strengthen  the 

Uvl/1/  OllvfflllU  J  -|  -y  -w-  .  1  opening  transaction,  most  of  us  take,  customer’s  hand  If  ho  embarks  on  J 

*’/  I  Q  1  rO/'liVM'VI  Hnquestioningly,  local  checks — and  an  "N.S.F.”  campaign.  This,  be- 

Afl/OI/V#  wr  O  lAr  M  t  V  !  V  sometlmos  outside  checks- — on  depo-  cause  merchants — land  it  is  nearly 

_  sit  without  holding  funds.  Then  I  alwaj’s  the  merchants  who  hold  the 

In  this  department  each  week  everyday  problems  of  the  insurer  again— although  this  is  not  our  risk  I  bag  wdth  N-S.F.  checks— are  Influ- 

will  be  discussed  and  treated  in  a  non-technical  ma^.ier  by  an  expert  —when  we  turn  a  stranger  loose  I  enced  towards  cashing  a  check  if  it 

on  insurance  matters.  one  of  our  check  books,  we  are ;  is  all  printed  up  in  such  a  way  that 

Enquiries  will  also  be  answered  on  any  Insurance  subject.  If  a  i  °®™®  If  > 

direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  from  portant  as  General  Motors.  Thirdly. 

stamps  should  he  enclosed  with  the  enquiry.  wi?  i  ®®^  ;  ,  .  I  f^e  a  clause  inserted  in 

1  1  raise  these  points  In  connection  |  customers  pass  books  reserving  the 

'  with  the  four-to-six  months  accounts  |  right  to  make  a  charge  of,  say,  |2 
Tn  a  r\lC  A  DII  ITHTC  ADICIKT/’"  CD/^Ag  because  they  are  especially  appllca-  if  an  account  does  not  remain  open, 

llvOtJKAIvwl!.  Lrl jAPILI  t  ll!.0  AKldllNu  rtxvIVl  ble  to  such  accounts.  'The  man  six  months.  Or,  if  you  prefer,  three 

ACCIDENT  AND  SICKNESS  whom  wo  know — the  regular  citizen  j  months. 

mT,.  I,..,.,.,,..  M  .1,111.1..  »  I  1  .  «  IB  *  —  *v.  — *’®  however  hard  up,  is  less  of  I  am  not  In  favor  of  asking  a  new 

fe  difference  between  dlsabllltl^es  arising  out  of  an  acclfnt  on  tte  a  potential  liability  than  the  strong-  customer  If  the  account  is^olng  to 

hand  and  sickness  on  the  other  have  to  be  clearly  dLstlnguished  under  er.  Of  course  you  may.  as  we  do.  be  of  a  temporary  nature  onlv--un- 

^  ®  ""  connection  with  Workmen  s  verify  the  antecedenta-that  is  to  less  such  a  contLgency  seei^  ob- 

Thn  rfUfprBnoB  “nyeMBTif  ...s  o  -.(.1,.,...-  banking  connection—  vious.  Nor  am  I  In  favor  of  refusing: 
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Fire  hsorance  Company  of  Philadelphia 
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$30,000,000 
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BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


is  proved  to  be  the  contrarj'.  service  charge  is  levied,  that  the 

But  I  would  suggest  these  steps,  newcomer’s  banking  antecedents  be 
First,  that  In  our  desire  for  new  ac-  traceM  and  steps  taken  toward  one 


ago,  and  decreased  demand  for  ac¬ 


tion,  suggesting  the  advisability  of '  Excelsior  Life  Attains 


*1,-  V  .  On  the  other  hand,  suppose,  instead  of  suffocating  gas.  there  happened  to  opening  an  account  as  soon  as  he  i  Hiinnrfxrt  wiiiiinn  ivimvis 

.If  he  dlsease  germs  in  the  room  and  these  germs  were  inhaled  by  the  victim  can  conveniently  do  so.  will  in  the!  ^  rtUnOred  MlUlon  mark 

In'  hilia  iir.,>/iiin*i®n»^f ^®®®  exactly  the  same  way  as  the  gas.  The  result  would  not  be  an  "accident”  end  accomplish  more  in  the  way  of  i  Toronto. — At  a  recent  sales  con- 
riae  in  thie  '^^®  but  a  "slckness”  and  yet,  in  both  cases,  the  condition  was  the  result  of  good  will  and  ultimate  good  business  |  vention  of  lOver  100  managers  and 

®  ,  Item.  inhaling  something  which  the  victim  would  have  no  intention  of  Inhaling  than  "railroading.”  Second,  that  we !  agents  of  the  Excelsior  Life  Insur- 

AO  Dividend  Clianges.  If  he  had  known  of  its  presence.  economize  in  stationery.  Most  of  j  once  Company,  president  Alex.  P^as- 

It  is  significant  that  none  of  the  Then  take  the  cases  of  swallowing  certain  things.  There  are  many  us,  I  think,  have  expensive  leather ;  ken,  K.C.,  announced  that  the  Bx- 
"Blg  Five”,  or,  as  a  matter  of  fact,  cases  w'here  poisons  are  taken  accidentally  in  the  belief  that  they  were  check  wallets  and  also  cardboard- j  ®®J8*or  Life  had,  at  the  end  of  July, 
none  of  the  London  banks,  altered  Epsom  Salts  or  something  of  the  kind.  That  would  be  an  accident.  In  covered  pocket  check  books.  I.iet  I  paased  the  $100,0(X>.000  mark  of  In- 
their  rate  of  dividend  for  the  half  other  cases  a  meal  would  he  swallowed  which  brought  on  acute  Indigestion  the  latter  be  handed  out  to  the  surance  In  force,  with  assets  now 
.vear,  but  three  of  the  banks  In  the  and  death.  That  would  be  a  sickness.  "small  stranger.”  Sometimes,  in  over  $16,500,000. 

Manchester  district,  where  trade  The  definition  between  the  latter  two  cases  are  a  little  more  clear  the  case  of  the  pass  book,  it  is  not  I  New  business  written  during  the 

has  'been  very  difficult  for  a  long  because  the  first  of  them  gbes  under  the  general  title  of  poisoning  which  necessary  to  hand  one  out  at  all.  I  first  seven  months  of  1930  was  34.5% 
period,  reduced  their  rates.  bas  al^ys  been  classed  as  "accident”  (when  the  poison  is  not  intentionally  ^md  needless  to  say,  some  guaranty  greater  than  during  the  first  seven 

A  comparison  of  the  capital  struc-  adminlAered).  The  second  case  might  also  he  a  form  of  poisoning  through  qj  continuance  should  be  received  months  of  1929,  and  a  correspond- 
ture  of  Britain’s  “Big  Five”  Lloyds  ^king  unsuitable  food,  but  yet  the  same  food  might  have  been  quite  before  Incurring  such  expenses  as  I  ing  Increase  is  anticipated  during 
Barclays,  and  the  Westminster  ^bol^some  as  far  as  other  people  ■were  concerned  who  happened  ^  eat  it.  apeclally  printed  check  books,  en-  the  remaining  months  of  the  year. 

SS'  iSI  - — - - - — — ; - 

ForBcosts  Gtoup  Banking  Law 

lotai  Josurauce  pollcles  give  much  wider  benefits  tli.an  "sickness”  or  "Illness”  •  AT^^S-  FT  Q  F-Fs%yy»x» 

vpnr  npn  pollclcs.  In  the  first  place,  accident  policies  generally  pay  a  very  large  I/I  ISSXt  ^SSSIOTI  OF  llOttSS 

loo  “"’ount  (lu  proportion  to  the  premium!  for  death  by  accident-  Sickness  - - - 

ihP  hani«  rATminc/i  iinnhariB-B/i  -Brifh  pollcles  do  uot  ^ve  auy  benefit  at  all  for  death  (which  would  he  "natural”  Washington. —  Legislation  provid-lcase  through  group  banking. 

thA  A^Antinn  Af  <iio  MMinna  xi^hiph  death)  and  therefore  would  be  encroaching  upon  the  business  of  ordinary  ing  for  control  of  branch  or  group  "I  think  the  House  would  pass 


Hundred  Million  Mark 

't’oronto. — At  a  recent  sales  con- 


\ Forecasts  Group  Banking  Law 

in  Next  Session  of  U.S.  House 


IhP  hnnkfi  rA-mninihH  iinrhnnP’A/I  with  uouchl  at  <***  —  Aj«gioi«iiuu  yiuviu-  iuiltubu  uiuiaiuB. 

thA  death)  and  therefore  would  be  encroaching  upon  the  business  of  ordinary  ing  for  control  of  branch  or  group  “I  think  the  House  would  pass 

mcrensod  its  Insurance.  hanking  probably  will  be  passed  in  such  a  measure.”  he  stated,  Vl 

•inri  -ifiriArt  likA  -iTnAiinf  in  aiirniiia  natural,  in  vlcw  of  the  greater  benefits  of  the  accident  policy,  tbe  House  during  the  next  session,  cause  there  Is  an  increasing  demand  - 

^  ■  that  attempts  are  continually  being  advanced  in  the  law  courts  to  make  according  to  Representative  Camp-  for  it  throughout  the  country.”  He  [ 

From  point  of  deposits  the  Midland  the  definition  of  the  word  "accident”  apply  to  the  particular  case  in  the  bell  of  Crafton,  Pa.  Mr.  CampbeJl  said  that  branch  banking  will  fit  in  | 
Bank,  which  was  classed  as  the  hope  of  collecting  the  Increased  benefits.  The  law  courts  have  to  overcome  jg  ^  member  of  the  House  commit-  better  with  our  system  of  banking.  | 
largest  banking  institution  in,  the  this  difficulty  by  laying  down  the  definition  which  expresses  a  great  many  banking  and  currency'.  according  to  his  belief,  and  that ' 

■world  a  year  ago,  has  now  been  reie-  cases  but  is  not  yet  entirely  complete.  For  example,  it  Is  held  that  when  jjj.  oampbell  said  he  believes  the  branch  banking  will  operate  morel 
gated  to  second  place  by  reason  of  a  person  does  a  thing  "In  the  way  In  which  ho  Intended  to  do  It  and  a  legislation  ■will  be  designed  along  uniformly  according  to  the  regula- 1 
^e  Equitable  Trust  and  Interstate  bodily  lesion  follo'ws  as  a  result  of  the  intentional  act,  It  is  not  an  accident  line  of  the  recommendation  of  tions  prescribed  by  the  comptroller 

1°^®  ^^®  a  "disease.”  i,  vi  a  *ke  comptroller  of  the  currency,  J.  of  the  currency, 

base  N^ional  Bank  which  makes  This  amply  expresses  the  case  of  the  elderly  man  -with  high  blood  pgjg^  .^bo  suggested  that  nation-  "There  is  a  demand  for  a  change 
A®^'  pressure  who  goes  In  the  golf  course  to  play  a  game  of  golf,  ^ery  s-wiv  permitted  to  establish  from  the  present  system,"  he  said, 

with  depMits  in  excess  of  $2  06d,000.-  of  the  club  might  be  fatal.  Finally,  one  of  them  Is  fatal  but  It  Is  not  an  branches  within  trade  areas.  “although  there  would  be  jealousy 

AACI  Is  the  third  lar-  accident  even  although  he  did  not  know  his  condition.  It  is  simply  a  case  difficulty  will  come.  Mr.  on  the  part  of  hanking  Institutions 

gest.  .N^lonal  City  in  New  York  of  apoplexy,  heart  disease,  etc.  rnmnhAii  atntAd  in  defining  the  in  the  several  States  because  of  Fed- 

fourth.  Guaranty  Trust  Co.  in  New  This  legal  definition  also  applies  very  well  In  cases  of  hernia.  SZ  Souah  he  he  be-  eral  ei^roaSm^t®' 

Int?  ?nd\lSirBanrShth^^  ®  ^  £aus?he"®did ”what''^he  >*®ve8  the  fairest  method 'would  be  Mr.  Campbell  said  part  of  the 

enth,  and  Lloyds  Bank  eighth.  consequence  the  hemla  Is  no.  an  accident  -  b®®®  he  did  what  he  ^  committee  se«ms  to  favor  the  branch 

*^®’  ^^®  ^  ^  1-iHHAr  nr  t-ihiA  tri  ti-r  anniAtbinsr  wbicb  county  Or  a  City  and  In  the  county  banking  plan,  but  that  some  are  al- 

Special  Agency  Session  he  coin'd  ^ot^do  Zerwisf  and  fell  as  a  Vesul't  striking  hl.s  abdomen,  and  ^jacent  hereto  ’The  members  of 

Life  Underwriters  Meet  ti^mT’^mpTessed"  with' the ^recom-  whatever  bill  U  introduced’  one 


difficulty  will 


jas.  “although  there  would  be  jealousy  | 

come,  Mr.  on  the  part  of  hanking  Institutions 


Campbell  stated,  in  defining  tbe  in  tbe  several  States  .because  of  Fed- 
trade  areas,  although  he  said  he  be-  eral  encroachment.” 


Toronto. — A  feature  of  the  fourth 


In  other  words,  an  accident  had  inter-  tremely  impressed  with 

mendatlons  of  Mr.  Pole. 


way  in  which  he  Intended  to  do  It.”  In  other  words,  an  accident  had  inter¬ 
vened  in  the  meantime. 

However,  the  above  definition  of  the  courts  Is  not  sufficient  In  Itself 


endatlons  of  Mr.  Pole.  which  most  nearly  compromises  he-j 

'The  large  banks  may  oppose  such  tween  these  two  plans  will  be  the  | 


International  Convention  of  Life  Un-  Lg  ^^^g  ^^^.g  g,  ^j^g  g^g  gf  ^he  man  who  Is  accidentally  suffocated  or  who  lefri-slation,  Mr.  Campbell  said,  as  it  one  which  will  have  the  most  likely 


®®P*®™’’®*'  suddenly  takes  poison  for  Epsom  Salts. 


may  be  their  desire  to  -place  branch  chance  to  -become  law. 


24,  25,  26,  which  should  prove  to  be  There  are  a  host  of  other  difficulties  to  be  overcome  in  an  attempt  to  banks  in  varolus  parts  of  the  coun-  The  House  commUtee  on  banking 


Assurances  in  force  $461,310,653 

(Dec.  31st,  1929) 

Total  Assets  -  -  107,408,986 

Surplus  Earnings  (1929)  5,043,035 

Offices  and  d^ents  in  all  the  principal  cities 
Rhd  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 
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Perils  of  Sequelae 

(S«b-kwee^-lee) 

This  Company’s  current  Welfare  adver¬ 
tisement  explains  that  Sequelae  is  the 
doctor’s  word  for  the  whole  range  of 
consequences  and  serious  complications 
following  certain  illnesses.  MetroMlitan 
Issues  health  booklets  on  Colds,  Scarlet 
FeTer.*  Rheumatic  Fever,  Diphtheria, 
Meas  es.  Whooping  Cough,  Tonsilar  In¬ 
fection  and  Typhoid  Fever,  which  tell  in 
plain  language  how  the  Sequelae  of 
diseases  may  be  avoided.  Any  booklets 
desired  will  be  sent  free  on  revest  to 
,>  Department  F8. 

CANADIAN  HEAD  OFFICE  •  OTTAWA.  ONT. 


nf  particular  interest  and  value  to  (jraw  up  an  exact  definition-  -  . 

agency  managers  and  general  agents,  q-^j^g  ^^g  gggg  bites.  The  results  of  dog  Wtes  or  snake  bites  would  son  wihy,  for  instance,  the  New  York  to  this  matter  throughout  the  last 
will  be  the  special  managers’ session,  ^,g  incidentally  within  the  meanln.g  of  an  accident  policy,  but  malaria,  hanks  should  control  the  area  in  the  session  of  Congress  and  it  is  tbe 
scheduled  for  the  evening  of  Wed-  yellow  fever,  a-nd  dengue  would  be  sickness  although  they  are  known  to  vicinity  of  Boston,  and  that  ivithoiit  opinion  of  -Mr.  Campbell  that  the 


try.  He  said  that  he  can  see  no  rea-  and  currency  held  hearings  relative' 


nesday,  September  24th.  result  from  the  Wtes  of  certain  Insects.  legislation  designed  after  i\ir.  roie  s  ]  comimiitee  wm  xase  aouon 

John  Marshall  Holcombe,  Jr.,  Between  those  two  extremes  we  could  take  the  bite  of  a  centipede,  or  recommendations,  such  would  be  the  during  the  coming  session. 
manager  of  the  Life  Insurance  Sales  of  a  tropical  spider,  or  the  sting  of  a  bee.  hornet,  or  scorpion  which  clearly  —  —  "  " 

Research  Bureau.  Hartford,  Connec-  comes  within  the  category  of  an  accident.  WTC  /  J/U  A  Jnn*  A/!o«fi 

ticut,  will  preside  at  this  special ses-  No  doubt  a  very  clear  definition  of  the  word  "accident  will  be  forth-  C/.O.  LitTC  K^OmpCinieS  ^dOpi  lyeiV 

Sion  and  has  succeeded  in  arranging  coming  at  an  early  date.  _ _  _  Scale  of  Rates  for  Disi 

a  very  strong  program  which  dove-  _  _ 


legislation  designed  after  Mr.  Pole’s  j  committee  will  take  action  on  a  bill 


U,S,  Life  Companies  Adopt  New  I 

Scale  of  Rates  for  Disability 


tails  admirably  into  the  convention! 

ns  a  whole,  which  has  been  built  JP  /  A 

around  the  theme:  Life  Underwrit-  tmti MS /? 

ing;  Yesterdaj',  Today  and  Tomor¬ 
row,  the  specific  theme  for  this  spe-  P  jAMKS  H.  simps 

rial  session  being  the  Manager:  ‘  "  * 

Yesterday.  Today  and  Tomorrow. 

The  session  will  open  at  8  p.m.  ~  ~ 

with  an  address  by  John  Marshall  ’^^®  other  day.  May  20 

Holcombe  on  "The  Manager  of  Yes-  ^  took  the  file  of  now 


Bank  Account  Mortality 

By  JAMES  H.  SIMPSON,  Cnnadlan  Bank  of  Commerce,  Seattle,  In 
The  Burrongha  Cleartna  Ilonae. 


New  York.—  American  life  insiir-i  tinuanc-e,  a  monthly  Income  of  ■ — — I 
!  ance  companies  have  found  that  the  In  comparing  the  present  disabil- 
j  present  disability  rates  are  too  low  it}'  clause  with  the  standard  clause 
and,  therefore,  in  view  of  the  experi-  which  is  to  be  adopted  the  benefits 
cnce  it  is  necessarj"  to  adopt  a  new  remain  substantially  the  same,  btit, 
.scale  of  rates  for  the  disability  pro-  in  every  event  the  assured  must  have 


_ _ _ _ _ rtsions  granted  in  connection  with  been  disabled  oontiniioii.sly  for  four 

rr%,»  a,,.  -XT,,,  lo  in  kA  AT  u  tndav  -wAre  if  not  for  this  fact  Bfe  In.surance  contracts,  according  months  before  he  is  eligible  for  the 

r  T  t?ok  the  me  of^  new  checking  I  In  the  older  contries  a  man  selects  first  monthly  income  payment. 

\-n  *v.v7  cvfficiA  /iiiHnp’  ihL«i  hfiTiV  1*1  hl«  vniith  Rtid  Is  'Tirohab-  ^1^^  lijQiiitablc  Life  AftSurance  A-O  I  '  ■  ■ »  ■■  I 


terdVy  and  Toda^’  ’The  sublet  ’"y  ««'®®  i  ^Is  hank  in  his  youth  and  is  .probab-  «  i.nr  o.,su..uK'e  .u- 

. n  ®  ■»'  .1,  subject  rnonth  of  December,  1929,  and.ly  a  customer  of  that  bank  at  his  ®‘®^'- 

po^n^ed^Ma^Sr,’’  wni\e'^^d^i"ust^^^  checked'the  present  states.  I  found  'death;  but  ask  the  average  new  cus-  -ost^  of  the 


im.mger,  « ae  oiscusseo  ^  ^  n^any  companie.s  have  increased  the  dis- 

'int’ml  L"nent^Mfrin,'^fr"“nnI°r^  this  ability  rates  by  approximately  50  [flSUrailCe  StOCKS 

..lutual  Benefit  Ufe  Insurance  Com-  ^  closed  by  May  20,  five  country  a-nci  the  answer  will  be  a  P®r  ®®nt.  On  account  of  the  higher  n  I  rx  I 

i'rr;.rA«n‘’tAH^h;  w’  T  vtA  "raM  o  “®tiths  iatcr-over  43  per  cent.  scratch  of  the  head.  cost  of  d.-sab.llty  msurance  expert-  StOCKS 

no  jepresented  by  W.  Lyle  Reid,  Ot-  w  *  i  ^  *  tTn..iyinrv  i\>a.  enced  anions  women  the  rate  is  dou-  w^wvnw 

Ont  manncpnv  fr^^  Hn-  Then  I  took  the  file  of  accoimts  Harklne:  back  to  the  above  figures 

opened  in  April,  1929.  and  found  for  a  moment.  It  will  be  obsen-ed  ginre  the  original  adoption  of  dis-  TrUSt  UO.  OtOCKS 

that  65  per  cent  have  died  in  the  that  the  turnover  In  savlnir.s  is  al-  VtincAr  in  rnnnect inn  with 

year  that  has  elapsed.  5®®'J  hoievS'thaf  thU  S®  lasuiancf  rliroZ'llere  has  Bought-Sold-Quoted 

After  that  discovery  I  went  into  a  ®Srt' eJsew^he^e-  the  sav^^  definite  trend  to  standardize 

mess  of  statistics  and  elicited  these  situation  in  Seattle  is  rather  nrovision.s  as  well  a.s  the  rates  ThelnSUranCClnVestmentS 


be  represented  by  W.  Lj'le  Reid,  Ot- 


months  later — over  43  per  cent. 

Then  I  took  the  file  of  accounts 


tawa,  Ont..  manager  for  Eastern  On-  J"®"  i  toon  i.ne  lue  oi  accoun.s  i 

tavio  for  the  Sun  life  Asanrance  opened  in  April,  1929,  and  found  for  a  moment.  It  will  be  obsen'ed 
omcanv  who  wdll  sieak  on  ‘■'The  that  65  per  cent  have  died  in  the  that  the  turnover  In  saving  is  al- 
„7S;:.nTe  ™.rT“V«r..  T™  Hat  ha,  a.apsad,  iatoat  a.  ha.avj  aa  chaahinj,  , 

l  itory."  The  subject,  "The  Manager  After  that  discovery  I  went  into  a  Indoubt,  howler,  that  this  ,  ^  dAfinito  i 

of  the  Future — A  Business  Man,”  mess 
has  b?en  assigned  to  O.  Sam  Cum-  facts: 


Since  the  original  adoption  of  dis- 
abilitj-  clauses  In  connection  with 
life  insurance  contracts  there  has 
been  a  definite  trend  to  standardize 


ming.s,  of  Dallas,,  Texas,  State  man-  The  ratio  or  cheeking  account; 
nger  for  the  Kansas  Citj'  Life  Insur-  opened  in  1928  and  1929  to  the  pre 


ance  Companj'.  The  session  will  be  sent  total  nnmber  of  accounts  is  68 
brought  to  a  close  w'ith  an  address  P®®  ®®hi>  and  the  ratio  of  checking 
by  John  \V.  Yates,  Detroit.  MIchi-  accounts  closed  in  1928  and  1929  to 


The  ratio  of  checkins  accounts  But  in  any  event,  consid-  the  prooont  time,  practicallj  al 

The  ratio  OT  checking  accounts  angle  of  costs— and  *'f®  insurance  companies  define  dis- 

lened  in  1928  and  1929  to  the  pre-  ®^®“  ‘  .  vl  ““S'®  an®  .  ...^  ,  ..  ninnner  and  i>ay 

rt  total  •niimhAr  of  acroiiTits  is  fiS  Cost  of  the  transient  account  is  aniiiiv  in  ine  same  mnmiur.  ano  Imy 

^  oAut  .aJ^the  ratio  of  eheckina  “lY  Mibject-the  savings  pro.sents  the  same  Income  (one  per  cent. j^r 


my  subject — the  savings  presents  the  same  Income  (one  per  cent,  per 
less  of  a  problem  than  the  checking  |  month,  and  w'alve  all  future  P'‘®“J' 
department,  because,  of  course,  the  |  iums).  The  only  outstanding  dif- 


Adeliide  8127-28. 

817  Bay  St.  Toronto  2. 


‘  .  TirABA-if  Tiiim'hAr  of  aopoiin-ta  ta  oeparimeni.  necause,  or  course,  me  . . . 

gan,  general  agent  of  the  xMassac.hu-  the  present  number  of  accounts  expense  involved  in  open-  f®rence  Is  that  several  companies 

.seifs  Mutual  Life  Insurance  f'om-  ^  eovln?.*  ncconnts  In  ^“8:  accounts  is  considerably  less,  make  the  disability  payments  retro-  e— 

pany,  who  will  speak  on  “The  Maai-  -heTame  niriod  w4  thTtotal  ac-  1“^®'-®"^.  naturally.  Is  not  paid  active  to  the  original  date  of  dis- 
ager  of  the  Fliture— A,  Builder  of  ‘P*  ^"J®. P®™“  if  accounts  are  not  open  for  certain  ability,  whereas  most  companies  pro- 


Ontario  Equitable  Life  To 


eniints  tndav  thev  are  .58  ner  cent  "  avcouuutt  aie  iiui  ope.i  ipr  ceriain  auixu.,,  vvn<=.<r«vo  -  . 

onened  and  ^56  ner  cent  closed  minimum  periods,  usually  three  or  vide  income  to  begin  after  disahlllty 
this  fatrthf  entire  deposit ^  it  is  not  has  existed  contlnuou-sly  for  three  I 

M®™  fifty  Tn”  such ‘ac^ountlfOTs^^^^  "’l^'iewof  the  trend  towards  stan-  l' 


WIIABLB 


p.  »  .  to  turn  over  every  three  of  four  °°  ®“®h  accounts,  for  ser-  In  view  of  the  trend  towards  stan- 

Commemorate  AnmvenHinf 

-  because  most  of  this  turmoil  takes'  <P®  type  of  new  disability  forms  lo  comply  with 


UUL-aUae  JUUBL  Ul  LUXD  LUllliail  ^  i  i  *  a  .  X1  •!  »  J  ««  .'Kxr 

Toronto.  -  A  conference  of  the  place  In  the  flotsam  and  jetsam  ac-  <*®®klng  “®f  “f  ^Uch  there  the  standard  t® 

leading  agents  of  the  Ontario  Eqult-  counts.  Opening  new  accounts  seems  ^®v  ^  ^  j  New  York 

able  Life  in  Eastern  Canada,  was  to  be  like  extracting  ore  from  a  ®lt>s®d  missioner  were  to  ^  P 

held  at  the  Chateau  Laurier,  Ottawa,  mine;  the  accounts  that  “stick”  are  after  four  months  of  decay.  The  In-  on  or  before  June  30,  ^  ^ 

July  31  and  August  1.  Delegates  to  the  precious  metals,  the  rest  go  In-  •  “®  J®^  ”’®^^ 

the  number  of  over  60  attended,  re-  to  the  dump.  i  p®  $1-00.  Then  let  us  as-  sumnee  companies  ope  ‘  ^ , 

presenting  agencies  from  Fort  Wll-  le  our  case  an  isolated  one.  or  jg  :  ®“™®  that  during  two  of  the  months  York  State  will  ®®“tain  .  _ 

Ham  to  Moncton,  N.B.  this  state  of  affairs  common?  If  our  *  $1-00  service  charge  is  enforced,  disability  clause  at  <a  •  t- 

Head  office  was  renresented  hv  <1*  ®“®®  the  exception  rather  than  You*-  gross  profit  Is  $3.00  and  Under  the  proposed  standard  pro- 

r  Tweed  nresldent^X  lrwm  tbe  rule,  then  the  thing  is  not  worth  this  you  have  Incurred  the  visions  to  be  a't‘>Pt®d’7“‘'®'^.®f  P"^ 

n^eliXnt  •  talking  about.  But  I  don’t  think  It  following  expense;  Cost  of  one.  two  miiims  will  bo  granted,  and  the  dis- 

fAnrflnt  nf  ^‘^An r  w  1®:  I  think  that  most  banks  In  or  perhaps  even  three  check  books;  ability  income  payments  will  remain 

Dr  w  T  thhi.^h'  ^pHufai  American  clUes,  particularly  per-  check  book  wallet;  pass  book;  atl-  at  one  per  cent,  per  month  ($10  per 
afr^tn^’-  fp  r«^  baps  the  western  cities,  would  find  dressograpb  plates;  postage  and  month  for  each  $1,000  of  Insurance), 

director,  and  J.  Smltt,  secre-  analysis  that  the  average  life  of  general  stationery'  It  does  not  take  There  will  be  a  clause  In  tlie  con- 
tarj,  all  of  whom  along  with  various  checking  account  is  not  much  much  figuring  to  see  that  your  $5.00  tract  substantially  to  the  following 
agents,  deliver^  addresses  on  the  years.  The  perma-  disappears  in  equipment  costs  with-  effect:  "When  due  proof  is  received 

company  s  work.  nent  accounts  of  the  “old  custo-  ont  taking  into  account  at  all  the  that  total  disability  has  existed  con- 

On  September  5  and  6  directors,  mers”  being  offset  by  the  transient  cost  of  clerical  service  and  the  risk  tinuously  for  at  least  four  months 
nearby  agents  and  others  interested  accounts  that  do  not  last  even  a  that  is  inherent  in  all  bankin.g  Iran-  the  company  will  presume  such  total 
in  the  company  will  gather  at  the  year.  sactions.  disability  to  be  permanent,  and  will 

head  office  in  Waterloo,  to  com-  It  may  'be  unavoidable;  Amerl-  This  matter  of  riak  is  sometimes  pay  to  the  insured  for  the  fourth  and 
memorate  the  company’s  Kith  anni-  cans  are  a  restless,  nomadic  people,  overlooked.  I  am  assuming  that,  each  subsequent  completed  month  of 
versary.  Amsrioa  would  not  bo  tbs  country  save  for  tbe  occsslonal  slip-up,  none  ‘  such  total  disability,  during  its  con- 


fin  C’rMarine  I^urance  0mpany 

PaaviDESCE.Rl 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $49,000,093 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  tS3! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Coint<lned  Funds  over  t60,000,t» 

GEORGE  LYMAN 

General  Agent 
I C  victoria  Square,  MONTREAL 
Phone:  LAncuter  9331 


Protecting 

Stockholders 

Every  mortgage  provides  for  ade¬ 
quate  insurance  to  protect  the 
mortgaged  property.  Corporations 
should  feel  the  same  obligation  in 
protecting  the  property  of  their 
stockholders  through  adequate  in¬ 
surance.  ilCanadian  Appraisals^ 
supplying  the  facts  as  to  property 
values,  make  such  protection 
possible. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


BE  PROUD  TO  SERVE:- 


LONDON 


Distilled  to  please  partiealar  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  os.  .  .  t3.o0  40  os.  .  .  $8.7$ 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1808. 

Head  Office:  DIstiUerlMi 

Montreal,  Que.  BeitUerrlllek  Qua, 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  22,  1930 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


DCD/IDT  imperial  Oil  Ilighwood  well;  500  The  company  1,>  without  funds  tc 

III  KpI.  I IJK^  I^KMKI  acres  on  the  Frontier-Morley;  400  continue  payinK  the  rentals  on  thf 

acres  on  the  Grease  Creek;  1.800  said  4.‘1,5S8  acres  and  your  directorf 

DDft/'DCCC  Chln-Coulee  Devenlsh;  think  that  at  the  forthcoming  annual 

IiIjVIltVu  1  ItUUllLdd  acres  on  the  Sinclair  structure,  meeting  of  shareholders  should  lay 

and  property  on  the  IFack  Diamond  down  a  policy  in  regard  to  this 

OF  MERLAND  - 

-«8.p^.d  On  Ai  ih.A„nuj  Momtoba  Beryl  Deposits  Impress 
Me^ring  Called  For  Van-  American  CoTporation  Field  Man 


more  than  an  interesting  metal,  as 
'fp  D  \T  ^  A  \r  A  A  price  it  has  brought 

jf,  ffig  pasf^  ,,prl  with  the  ever-grow- 

-  ing  increase  in  airplane  manufac- 

The  company  is  without  funds  to  H  should  come  into  much  de- 


acres  on  the  Frontier-Morley;  400  continue  paying  the  rentals  on  the  mand  from  that  direction  alone.  A.s 
acres  on  the  Grease  Creek;  1.800  said  4.8.588  acres  and  your  directors  Is  about  double  the  strength  of 
acres  on  the  Chin-Coulee  Devenlsh;  think  that  at  the  forthcoming  annual  aluminum,  there  is  good  reason  to 

100  acres  on  the  Sinclair  structure,  meeting  of  shareholders  should  lay  believe  that  it  may  aid  in  the  reduc- 

and  property  on  the  Dlack  Diamond  down  a  policy  in  regard  to  this  Hon  of  the  weight  of  planes  by  50 

Waite  structure.  acreage.  per  cent. 


MARKETING  OF 
SALMON  PACK 
OFFERS  PROBLEM 


Me«b'ng  Called  For  Van-  AmeVlCan  COYL 

couver  August  22.  j  _ _ _ 

c-iMAKir'iMC'  wrenrr*  Lengthy  Inspection  By  W.  P.  , 

FINANCING  NEEDED.  Corporation  Reveals  Area  1 

Toronto  Burrnu  Thr  l•'l■lnnri>ll  Time*  !  lo  \VorId  UsO— Abun 

Toronto.  —  .Meiiand  Oil  Company  For  Future  Development. 

of  Canada  Idmited  submits  the  sec-  - - 

ond  annual  report  with  balance  sheet  Winnipeg  Burrnu  The  KInnnIonI  Tlmrn 

as  of  April  .80.  1030.  The  annual  gen-  4\'innipcg.— ‘T  have  found  indica- 
eral  meeting  wil  be  held  in  Van-  I  tions  of  the  most  important  deposits 
couver.  August  22.  .  ,  t  *  ®'®’'  seen,”  declared  W.  P. 

Over  the  signature  of  lueut.-(  ol.  J.  t  u  e-  i.*  , 

p  Ti’pii  nrpsiHf»nt  thr^  Hirprinrf^*  rp-  *  man  of  the  Beryllium 


I  Waite  structure.  I  acreage.  per  cent.  Leading  Concerns  Have  Difficult ' 

- - "So  far  as  the  Winnipeg  area  is  73,^  Disposing  of 

mjf  •.  w  n  W  r\  •  r  concerend,  there  is  not  only  beryl-  .  /T.  , 

Manitoba  Beryl  Deposits  Impress 

American  Corporation  Field  Man  government  support 

,  - - — — ; ; - — which  is  even  lighter  than  beryllium;  Vancouver  Burma  The  Financial  Time* 

Lengthy  Inspecbon  By  W.  P.  Jacob  of  Beryllium  Development  tin.  feWspar,  aluminum,  and  potash  Vancouver.— With  official  reports' 
Corporation  Reveals  Area  Prolific  In  Metals  Steadily  Increas-  some  of  the  other  deposits  in  giving  further  indications  of  a  i 

ing  In  World  Use— Abundant  Power  Opens  Bright  Vista  abmmds  ‘^‘mv  Tirirfo^see'^if  de-  erlTl  ' 

For  Fiihir..  anounds.  yiy  .lim  is  to  see  it  oe  eral  years  marketing  arrangements, 


ing  In  World  Use — Abundant  Power  Opens  Bright  Vista 
For  Future  Development. 


couver,  August  22.  .  ®'®’'  seen,”  declared  W.  P. 

Over  the  signature  of  T,ieut.-(  ol.  .1.  .  u  , 

P.  Fell,  president,  the  directors'  re-  '  man  of  the  Beryllium 

port  points  out  that  drilling  opera-  Development  Corporation  of  Ameri- 
tions  on  the  company's  holdings  of ;  ca.  before  he  left  Winnipeg  the  other 

,820  acres  in  the  southern  portion  of  i  ,i„..  „  ..  . . .  . - 

Turner  Valiev  were  begun  in  April.  , >nspeclion  h.^t  was  a  very  small  one.”  Mr. 
1929.  '  'be  deposits  in  the  pegmatite  'old  me.  "but  the  very  first  de- 


ror  Future  development.  veloped,  not  as  a  mining  enterprise,  continue  to  be  the  chief  concern  of' 

- - - -  but  as  a  sound,  commercial  propo-  leading  concerns  of  the  coast.  A 

Winnipeg  Bureau  The  Finnnicni  Times  sition  around  which  a  very  large  statement  issued  by  the  chief  super-! 

Winnipeg. — "I  have  found  indica-  of  its  supplies  for  experiment.  But  Industry  may  be  built  with  the  aid  of  visor  of  fisheries  at  Vancouver  this  I 

ms  of  the  most  important  deposits .  abundant  .and  <^^p  power  so  week  shows  that  at  Augiust  8  the; 

,  A  TT  clos6  at  Tiand.  The  Beryllium  ( or*  total  •nark  harl  rpnr'hoH  o'>i  fiOAFtocA** 

ha\e  ever  seen,  declared  W.  P.  first  Known  Mass.  poration  is  prepared  to  encourage  compared  with  432  478  it  the  cnrrcj- ' 

cob,  field  man  of  the  Beryllium  "Despite  ali  their  thorough  inves-  the  claim  holders  on  the  area  in  the  ponding  "date  a  year  ago 

‘velopment  Corpor.ation  of  Ameri-  Hs«''ons,  the  corporation  officers  exploitation  of  beryl  at  present,  and  The  sockeye  pack  has  reached 

.  before  he  left  Winnipeg  the  other  P';®vioimly  discovered  only  one  in  that  I  see  what  I  hope  will  be  the  345.254  cases  compared  with  4^384' 
ci  re  ne  vvinn  peg  the  other  deposit  of  beryl  in  the  mass,  and  start  of  one  of  the  biggest  things  of  (hj.,  ® 

foliowing  a  lengthy  inspection  th.M  was  a  very  small  one.”  Mr.  the  kind  on  the  continent.”  oinks  w 


Pile  report  continues  in  part  as  ‘  djkes  of  the  W  innipeg  Bii'er  area,  lb®®"'  looked  at  on  this  trip  wasjj 
...  .  .  1  over  500  miles  in  extent  I*"  moco  11;  f««.t  i 


follows;  "In  the  latter  part  of  .Nov¬ 
ember,  1320,  when  drilling  operations 


in  mass.  15  feet  wide,  about  50  feet 


As  chairman  of  the  Industri.aJ  De-  and  we  don't  .vet  know  how 


had  reached  the  ELalhousie  sands  at  velopment  Board  of  Manitoba  and  as  <1®®P.  That  was  t 
a  depth  of  4,470  feet,  the  well  blew  I  head  of  the  Eastern  .Manitoba  De-  deposit  ever  found 
in.  causing  .a  fire  which  destroyed  the  1  velopment  Committee,  which  is  di-  known.” 
derrick  and  drilling  equipment.  Dif- 1  rectly  interested  in  the  encourage-  what  the  fi 


That  was  the  first  massive 
ever  found  so  far  as  is 


’PEG  CONSTRUCTION 
ON  ACTIVE  SCALE 


Just  what  the  futinre  holds 


liinks  this  season  has  reached  482,- 1 
538  cases  compared  with  168,065  at  ! 
this  time  last  year.  The  first  week; 
in  August  witnessed  a  tremendous! 
run  of  pinks  in  the  north,  the  total  I 
number  of  cases  of  this  variety! 
jumping  from  116,731  on  July  25  to 
482,538  on  August  8. 


ficulty  was  encountered  in  bringing  I  nient  of  industries  dependent  upon  1  beryllium  Mr.  Kipp  confesses  to  not  I  Retail  Trade  And  Employment  |  coJkeve  1 

1  th<.  chPiin  -inH  oh.,r,aor,.  I  know  dpfinitpiv  hnt  Up  1=  _  ...  ^  .  ■-'Uiivv.ve  ruu,  me  pacK  of  this  van- | 


considerable ! 


the  fire  under  control  because  of  the  'he  cheap  and  abundant  supply  of  know  definitely,  hut  he  is  convinced 
heavy  gas  flow.  After  this  was  ac-  power  available  in  the  district,  Theo-  'hat  it  Is  a  great  one.  “The  metal 
complished,  separators,  tanks  and  dore  Kipp,  A.I.M.C.E..  accompanied  '®  very  light.”  he  explained,  and  it 
other  necessary  equipment  for  taking  -Mr.  Jacob  upon  his  tour  of  the  fields,  '®  almost  as  hard  as  quartz.  Its 
production  were  installed-  and  it  is  from  him  that  I  gathered  weight  i.s  much  less  than  that  of 

The  gas  flow  measured  at  this  time  an  impression  of  the  great  possibili-  aluminum,  for  long  thought  to 
14.300.000  cubic  feet  and  resulted  in  ties  of  a  new  industry  of  large  pro-  be  the  lightest  commercial  met- 
a  production  of  100  barrels  a  day  of  j  portions  that  lie  in  the'  deposits  on  "I.  "nd  whether  we  shall  see 
high-grade  crude  naphtha  of  81.3  de- .  the  area.  it  replacing  that  metal  is  hard  to 


Show  Benefits  Of  Spurt  ety  increasing  from  268.444  to  345,- 1 
In  Building  during  the  same  period. 

_  With  the  foreign  markets  some- '  I 

WlnnlpcB  Bureau  The  Financial  Time*  wh.'it  uncertain  owing  to  severe  !  i 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Brokcrop 

219,  220,  221  Rogers  Bldg.,  Vancouver.  ' 

Membem  Vancouver  Stock  Fxchunare. 


^  RED  COULEE  FIELD - 

Bn’IVii  Enjoying  greater  development  program 

than  any  other  Canadian  Oil  Field. 

*  ^'43^  Fuli  particulars  and  map  on  request, 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


^  IL  nJ  *Ve  undertake  the  Investment  of  Canital  In  Clt, 

Froperties,  improved  and  unimproved,  an  J  In 
Real  Estate  mortgages  at  current  rjiii. 

REAT.  Residences,  furnished  or  unfurnishet.  ani  i/n* 

ESTATE  proved  farm  lands,  for  Sals  or  Rent. 

AND  INSURANCE  under, ak.n. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  tSS3 — Incorporated  in  England,  IS  If 
ASSETS  EXCEED  Sl.000,033.01 


weight  Is  much  less  than  that  nf  'VUinlpCK  Bureau  The  Financial -rime*  xi.i.  luiucitain  owing  to  .severe 

riuminum  fm-  long  thought  to  Winnipeg.-A  spurt  in  building  competition  from  Russia.  Japanese, 
he  the  lightest  commerciaf  met-  '''®Hvity  is  proving  a  welcome  sign  |  and  ITnited  States  salmon  packers, 
al  and  whXr  “  sS^  Winnipeg  citizens  just  now.  I  British  Columbia  interests  are  com- 

it’ replacing  that  metal  is  hard  to  had  been  promised  pleting  arrangement.s  for  an  exten- 


022  Caver*nmen2 


grees  Baume  grarity.  This  produc- :  it  is  through  Mr.  Kipp’.s  activities  say.  but  if  would  not  surprise  those  f®’’  s-ummer,  and  J’®®" advertising  campaign  to  develop 
•  -  - — -I  •  -  -  -  1  •  •  .  .  I  layed  for  one  reason  and  another  in  the  domestic  market. 


rion  was  disposed  of  under  contract  i  that  the  Beryllium  Corporation,  fngaged  in  research  into  its  possl- 1 leason  !“  _  ! 

with  the  Regal  Oil  and  Refining  Com- |  which  is  supported  bv  some  of  the  bilities.  The  Department  of  Mines  a^®  "o''  British  (  olumbia  fishing  in-' 

pany  at  $3.20  per  barrel  at  the  well,  i  largest  industrial  concerns  in  the  of  the  United  States  pointed  out  in  a  |  tangible  result  for ,  dustry  has  raised  .$66,000  toward  an  ' 

Thi.s  gas  flow  was  the  greatest  en- ,  Fnited  States,  has  started  to  inves-  report  issued  last  vear  that  Sie-  'jadesmen  has  been  a  better  advertising  appropriation  and  ef-  : 

countered  from  the  Dalhousie  sands  tigate  this,  field.  For  some  vears  mens-Haike  Companv  of  Germany  known  forts  are  now  being  made  to  secure' 

in  the  field.  The  average  flow  of  the  beryllium  has  been  producer  in  the  which  has  been  part’icularlv  diligent  .u  .  ^^'>-'’00  appropriated  by: 

other  wells  in  the  field  at  the  Dal- 1  laboratories  of  the  world  at  a  cost  of  'n  its  studies  info  the  properties  and  Canadian  General  Electric  the  hederal  government  at  the  last  I 

housie  horizon  is  approximately  |  over  $200  a  pound,  but  the  research  possible  u.se  of  the  metai,  has  found  Company  s  new  six  storey  home  is  session  for  advertising  British  Col- j 

2.000,000  feet."  ^  i  carried  on  in  the  corporation's  three  'hat  beryllium  hardens  iron  to  a  “"Vk  wT  '"’s  4  I 

"As  the  contractor.  Pat  Adams  had  '  laboratories  and  in  Germany  have  grreat  extent;  bv  an  addition  of  only  Perm"s  for  the  Manitoba  Tele-  A  delegation  headed  by  R.  J.  Gosse 
broken  several  of  the  terms  of  h's  .  reached  a  stage  where  it  is  apparent  2  per  cent,  the  hardness  is  increased  P'’®"®  system's  block  on  Portage  which  waited  upon  the  provincial 
.agreement,  your  directors  instructed  jhis  highly  useful  metal  will  from  100  to  300.  By  means  of  heat  a''®""®'  costing  $136,000  were  issued,  authorities  at  Victoria  this  week  was 

him  to  cease  work  and  vacate  the  ,  shortly  be  produced  bv  eleciro-pro-  trafnient  this  hardness  can  be  in-  a”  directions  new  business  prem-  assured  of  the  support  of  the  B.  C.  | 
premises.  This  latter  he  refused  to  I  ^^der  $5.00  per  lb.  In  fact,  creased  from  500  to  600  so  that  the  ‘®®®  P^vatc  dwellings  are  rais-  government  in  furthering  the  move- 1 

do.  and  action  has  been  aken  in  the  |  corporation  is  to  so  iron  is  as  good  as  the  “C”  steels.  themselves.  ment  for  early  authorization  of  the! 

dawning  Beryllium  iron  alloys  with  more  One  result  of  the  building  activity,  federal  e.xpenditure.  | 

LT4%a;Rarautl!oLe?''lS""  |  -oun?*$"of  '  ^a^be  Kro""d-  s’o'kat  Mrd“  p ‘"e  fils  'rnnr|ter  ^  To  MSTWejHDT”  ' 

previous,,  i-e  bo-  rL'rU°“;o“r  in '.he  o,,y  Churchill  Townsite  ! 

all  of  w  hich  are  under  option  to  pur- I  I  than  that”  Mr  Kinn  nnn-  employed.  Winnipeg,  placed  geo-  -  | 

chase  by  Stohrte,  Forlong  &  f  o.  (now  Problem  of  Supply.  |  jjnued  "this  company  has  found  that  graphically  as  she  is,  invariably  suf-  Wlnaipec  Bureau  The  Fiuaacioi  Time.,  i 

4ade  nr1or4o\he"S%sent  hoard^^^^  Beryllium  has  been  known  for he  resistance  properties  W  alloys  of  fc®  heavier  than  other  cities  Winnipe.g.  -  Hon.  Donald  G.  Mc- 

lAe  ofne^  Fnder  this  agreen  ent  T*"®  valu- :  beryllium  with  copper  and  nickel  are  proportionately  from  this  seasonal  Kenzie,  minister  of  mines  and  na- 

9tohiP  Forinne  &  Go  Peculiarities  have  been  put  to  I  greatly  increased  while  the  Ameri-  trouble,  but  this  year  she  had  to  face  t lira!  resources  has  left  for  Uhiir- 

taken 'iin  sufHcient  shares  to  keen  * ''''®  I  ca®  Corporation  has  found  that  the  ^  heavier  demand  than  usual  due  to  chill  to  make  arrangements  for  the 

their  option  in  good'standing  untiu '’^®  ’*’®  herylliiim  to  aluminum  'he  general  conditions  survey  of  townsite  of  .Manitoba's; 

Oct  1  1330  As  the  comnanv  did  not  '  P''oduction.  But.  with  cheaper  pro- ,  increases  its  strength  and  resistance  A  good  deal  of  road  and  similar  seabort.  He  wa.s  accompanied  by  FH 

have  suKiclent'  funds  on  hand  to  ' ''  ^® ' ‘o  corrosion,  and  that  a  mixture  of  construction  adjacent  to  the  city  has  J.  Freer,  newJy  appointed  director  I 

comnlke  the  No  1  well  it  obtained  i  available  to  all  manufacturers  who  the  two  exhibits  materially  greater  been  started  within  the  past  month,  of  the  land.s  branch  of  his  depart- 1 
in  Anril  last  a  loan  of  rs  000  from  ■ '^®®''‘®  it— the  problem  will !  resistance  to  salt  water  and  air  cor-  and  to-day  announcement  comes  that  ment,  and  VV .  B.  Young,  director  of' 

Stobie  Forlong  &  Co  giving  as  sec- '  longer  be  one  of  the  laboratory '  rosion  than  any  other  of  the  light  'he  Pembina  highway,  which  has  s"'’vcys  for  the  province.  In  The 
iirity  therefor  a  chattel  mortgage  on  i  "’■"'Auction,  but  of  the  source  of!  alloys.  It  is  not  generally  known  been  a  source  of  controversy  for  Pas  they  will  be  joined  by  a  siir- 1 

the  company’s  machinery  and  equip- i  ®uPPly-  That  is  where  the  signifi- j  that  the  corporation  has  also  prov-  years,  "'ill  he  started  .shortly.  It  veyor  from  a  northern  surveying! 

ment  This  loan  with  intere.st  is  pay- i  ®'*''®®  Jacob's  visit  and  of ,  er  herylliiim  to  be  malleable,  con- !  will  co.st  about  $500,000  ton  con-  company. 

able  on  January  28  1931.  1  h*s  extremely  optimistic  declaration  |  trary  to  what  was  for  a  long  time  '  struct,  and  should  do  much  to  help  ,  The  townsite  of  Churchill  came  j 

“One  (if  the  fir-s'L  matters  which  the  !  eomes  in,  for  Canada  would  seem  to;  believed,  and  that  it  has  been  rolled  'he  general  hrightening  that  is  tak-  'h®  possession  of  the  province; 

incoming  hoard  of  directors  will  have  1  possess  in  the  Winnipeg  River  di.s-[in  their  laboratories  to  a  thinness  of '  ing  place.  Work  on  the  new  track-  "i'h  the  transfer  of  the  natural  re¬ 


shape,  and  the  tangible  result  for  dustry  has  raised  $60,000  toward  an 
many  tradesmen  has  been  a  better  advertising  appropriation  and  ef- 
week  than  they  may  have  known  forts  are  now  being  made  to  secure ' 
since  the  fail.  release  of  $35,000  appropriated  by 

The  Canadian  General  Electric  the  Federal  government  at  the  last  ■ 


g  themselves.  ment  for  early  authorization  of  the ' 

One  result  of  the  building  activity,  federal  expenditure.  I 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai\^^ 


VICTORIA,  B.C. 


Investment  Bankers 
Insurance  - 
Estate 
Etc. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


all  of  which  are  under  option  to  pur¬ 
chase  by  Stobie,  Forlong  &  Co.  (now 
in  liquidation)  under  an  agreement 
made  prior  to  the  present  hoard  tak- 


takeu  by  aluminum. 

Problem  of  Supply. 


Churchill  Townsite 

WInalpee  Bureau  The  Fiuaaclol  Time.,  i 

M  innipe.g.  —  Hon.  Donald  G.  .Me-  I 


Aatharlxeal  Trusteon  In  Bankruptcy,  Liquidators,  Financial  Agents 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DU.VWOODY,  Chartered  Accountant 
riOft—toe  Great  West  Permanent  Building  -  Canada  Bnlldlnu 
Winnipeg  -  Phone  A  6381  .  Saskatoon,  Sask. 


D.  M.  DUGGAN  INVESTMENTS. 

LIMITED 

POND  DEALERS 

EDMONTON,  -  -  -  -  .  C.4N.4D\ 


_  I  no  longer  be  one  of  the  laboratory ;  rosion  than  any  other  of  the  light  'he  Pembina  highway,  which  has  surveys  for  the  province.  In  The 
'  I  production,  but  of  the  source  of  j  alloys.  It  is  not  generally  known  been  a  source  of  controversy  for  Pas  they  will  be  joined  by  a  siir- 1 1 


supply.  That  is  where  the  signifi-  •  that  the  corporation  has  a’so  prov 
cauce  of  Mr.  Jacob’s  visit  and  of  |  er  beryllium  to  be  malleable,  con 
his  extremely  optimistic  declaration  |  trarv  to  what  was  for  a  long  tim 


years,  will  he  started  .shortly.  It  veyor  from  a  northern  surveying 
will  cost  about  $500,000  ton  con-  company. 


incoming  noara  01  qireciors  win  nave  >  "  ■■  ni.-,-,  m  men  iduoiaiones  10  a  ininness  01  ,,,, 

tot  take  up  is  the  making  of  a  con-  '’■'®*  'h®  greatest  source  of  supply !  of  lOOOfh  part  of  an  inch."  as®  of  '3'®  Winnipeg  Electric  Corn- 

tract  with  Imperial  Oil  Limited  or  so  far  discovered'  In  the  world.  True,  1  "We  do  not  need  to  be  old  men  to!  pany,  which  was  held 


some  other  company  for  the  comple 
tion  of  this  company’s  N'o.  1  well.” 
"Besides  the  320  acres  in  th« 


there  are  deposits  also  in  Quebec :  remember 


fare  adjustments,  set  the  ball  roll- 


.source.s,  and  the  trip  north  by  Mr. 
McKenzie  and  his  party  mark.s  the 
first  direct  step  taken  hy  the  prov-  j 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


^'eH.”  ond  Ontario,  and  the  latter,  in  Ren- !  looked  upon  as  a  rare  metal,  vet  in  ing  over  a  month  ago,  and  the  con- 1 '■'®®  fof  establishing  a  town  which 
the  fr®^  f^oiinty,  is  said  to  give  promi.se  i  1928  the  world  produced  225.000  tons,  stniction  horizon  may  be  said  to  "  he  open  for  sottlement. 


southern  portion  of  Turner  Valley  hut  so  far  as  is  known  it  haA  not  |  50,000  tons  more  than  it  produced  of ;  have  cleared  from  then  on. 


Present  plans  rail  for  making  the 


the  company  holds  4.358  acres,  which  been  explored  with  the-  thorough- 1  tin,”  Mr.  Kipp  remarked. 


A  much  more  confident  lone  is  also  ! 'o"'"^"®  available  for  regulated  set- 


[  their  prospects  of  locating  gas  in 
commercial  quantities. 

Dr.  Hume  plans  to  leave  for  Cal- 


are  situated  as  follows:  40  acres  in  ness  of  the  Winnipeg  River  dykes,  |  beryllium  be  the  next  metal  to  come  observable  in  business  circles  and  |  H®’"®'}'  next  year.  Surveys  of  'he  I  '  ,  gojnt.  over  some  of 

Turner  Valley  structure;  320  acres  The  largest  deposit  in  the  United  ;  into  such  spectacular  popularity?  It  '  one  does  not  now  encounter  the  I probably  will  he  ®ompletcd  i  .  jn  the  of- 

on  the  New  Herron  structure;  60  States  is' in  the  Black  Hills  of  South  I  would  not  surprise  many  of  the  |  gloomv  statements  and  rather  long  his  fall.  The  work  will  'nvolve  j. 


acres  in  the  centre  of  Two  Pine  Dakota,  and  it  is  from  there  that  *  leading  electro-chemists  of  the  world  '  faces  that  were  so  common  a  few 
structure;  320  acres  adjacent  to  the  the  corporation  has  obtained  most  if  it  did.  Certain  it  is  that  It  is  I  months  ago. 


4y-;;^fe5S2r=: 


:  laying  out  of  street.s.  and  a  study  of  | ''®®^  me  dominion  geoi.ig.ca.  si.r-  | 
the  best  location  for  government  '^®J’f  ♦^®''®'  j 

and  other  public  buildings,  the  biisi-  ’?®  ‘Swhm"'®(i  'o 

I  ness  section  and  the  residential  sec-  and  would  in  turn  be  for- 

tion.  Only  a  portion  of  the  pfopos- j ''’^*■'1®"  '®  ^h®  Provincial  govern- 
I  ed  townsite  wili  he  laid  out  as  a  be-  ;  'o®'''- 

I  ginning,  and  the  remainder  will  be  j  ’ 

,  utilized  as  necessity  demands,  |  Conccm  ShoW8 

Plan  Butter  Shipment  I  Big  Earnings  Gain 

From  B.C.  To  The  East:  York.— Although  sales  of  En- 

Victoria.  B.C.  -  Close  on  the  heels  "i®ott-Johnson  Corp.,  for  the  first 
of  a  successful  trial  shipment  of  B.C.  half  of  1930,  shoived  the  sharp  de- 
fresh  milk  to  the  Orient  comes  word  '  dine  of  $5,998,550,  or  IS. 4  per  cent, 
of  a  special  order  for  the  shipment  f,.om  the  first  six  months  of  1923 
I  of  pri^me  dairy  butter  to  Hong-Kong,  about  the  same  shrinkage  from 
now  being  arranged  through  the  de-  4928,  net  profits  executed  a  distinct 
^  partment  of  agriculture.  On  Sep-  right-about-face  from  the  subnormal 
|tember  4  the  first  test  .shipment  of  result  of  the  first  half  of  last  year,  , 
I  butter  within  the  knowledge  of  the  were  more  nearly  comparable! 


'  department  will  cross 


corresponding  period  of  | 


0  c»  EV&B  GET  THE  UR&E  TO  TRY  RIDI/NfJ  A  BICYCLE 
AGAI/S  cIUST  TO  SEE  HOW  IT  PEEL5 , - 


50  YOU  tiUAlP  0/N  cJU/NIORS  OACHI/NE  AMO  PEDAL  COfNF)— 
DECITLY  DOW/N  the  street  at  a  f^AST  CLIP,  — “ 


for  the  far  east  If  the  shipment  is  ^928.  Net  profits  of  $1,223,236  this 
I  successful  It  will  he  followed  by  hel-pap  contrasted  with  only  $438,665' 
inpen.ng  of  a  considerable  market  ,i,p  to  July  6.  1323.1 

I  or  B.f  .  biuter.  The  prospeijt  of  I  11,677,284  for  the  first  halt  | 

I  landing  fresh  dairy  products  from  [  -  »  ’ 

I  this  coa.^t  has  attracted  wide  atten-J  .  r  ai  ^  iaoo 


!  tion  in  the  Orient  and  will  he  devel- 


The  poor  showing  for  the  1929 


most  extensive  scale  it  half  which  produced  ®ornings 

„t  4.  of  only  16  cents  a  share  on  405,360 


I  the  results  warrant  it. 

I  The  butter  will  be  shipped 
(Hong-Kong  in  care  of  the  Canad 
I  trade  commissioner  at  that  point. 


^  For  Markets  In 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM.  BROWN 

&  COMPANY 

m  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING, 

VICTORIA,  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

RFAt,  ESTATR  VALUATIONS, 
RENTALS. 

Farm  Lands,  SIorti^aBes  and 
Insurance 

:oo  sTANnaRD  rank  bldg. 
WINMIPEO. 


I  I  'ho  hide  and  leather  markets. 

Irinancing  bstablishment  |  3^^  leather 

I  Fox  Ranch  In  Manitoba  markets,  having  been  pretty  ■  thor- 

j  _ _ _ _  oughly  liquidated  last  year,  have 

!  tvinnipei;  Riirenii  The  Financial  Times  been  relatively  stable  SO  that  no  im- 
I  Winnipeg. — One  of  numerous  en-  portant  inventory  adjustments  have 
I  terprises  of  the  kind  which  have  |  been  necessary.  This  situation  has 
been  started  on  the  prairies,  a  new  j  spelled  a  great  difference  in  net 
company,  the  Northland  Fur  Ranch  earning  power,  the  balance  after  pre- 


>  /-  ^  J 


BUT  WH&N  YOU  C4EET  THE  FIRST  TRUCK  OHCOAlSCl- 
OU5LY  TMI^K  YOU  ARE  BACK  IN  VOUR  AUTOCOOBI  LEr-JA/^ 

OH  the  brakes  SUDDE/MLY  a/nd  take  a  HEAOE.Ii. 
OVER  TMfe  iHACIDLE  BARS  l/NTO  THE  GjUTTER, - 


D  el  EVER  TRY 
PICK-UP  f(JR 


i  eight  percent  cumulative  redeema-  of  common  stock. 

I  hie  preference  shares  with  a  par  val- _ 

!  ue  of  ten  dollars  and  a  bonus  of  one 
!  common  share  with  each  preferred. 

C.  H.  Booth,  president  of  the  Bulld- 
!  ing  Products  and  Coal  Co.  of  Winni- 
1  peg  is  the  president.  The  company  Ma 

has  acquired  a  location  in  Kildonan 
I  and  will  commence  at  once  the  con-  Ma 

I  struction  of  a  modern  fur  ranch.  fc.,.-?  /jo 


W 

f  H.  M.  E. 

EVANS  1 

!  &  Co.  Limited 

1 

FINANCIAL  AGENTS 

BONDS 

INSURANCE 

REAL  ESTATE 

LOANS 

1 1  Ground  Floor,  C.P.R.  BIdj.  | 

I^DMONTON, 

-  ALTA.^ 

BLACK  A  (SREAT 

THAT  RUC(  DOW/N  PE&LI/NG,  • 


just  say— 


a&. 


Investigate  Possibilities 
I  Of  Saskatchewan  Gasj 

I  Saskatoon. — Report  by  Dr.  G.  S.  I 
1  Hume,  Dominion  geologist  on  thej 
possibility  of  locating  natural  gas  in 
commercial  quantities  in  Saskatche¬ 
wan  will  likely  be  in  the  hands  of 
the  provincial  government  in  two 
weeks.  ^ 

Dr.  Hume  is  making  a  survey  of 
gas  possibilities  in  Saskatchewan  at 
the  request  of  the  provincial  govern¬ 
ment.  Policy  of  Saskatchewan  cities 
in  granting  gas  franchise  will  likely 
be  determined  by  Dr.  Hume’s  re¬ 
port. 

Upw  ards  of  a  dozen  persons  interest¬ 
ed  in  gas  fields  in  Saskatchewan  met 
Dr.  Hume  at  the  provincial  govern- j 
ment  office  here  and  outlined  to  him  J  | 


Many  Brands 

Many  Prices,  but 
do  not  be  con¬ 
fused,  there’s  only 
one 

Convido 

Port 

Quality. 

Aged  30  years  in 
wood  and  sold  in 
bottles  only. 

Ask  for  Convido. 


\NES\HL 

PRODUCTS 

For  Modern  liiiUdin^s 

WESTERN  STEEL 
PRODUCTS  Limited 

WINMI'FG’ 

CAI.O.MIV;  KOMONTON,  HKl.lNA. 
.  SASKATOON,  VANCOOSKH 
Vll.TOKIA 


TOOLE,  PEET  &  CO.  ' 

LIMITED  I 

FINANCIAL  AGENTS  ! 

Appraisers  and  Valuators  | 

Eatates  Managed 

CALGARY  CANADA 


n 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  22,-1930 


15 


60  K  5H 
55  54 

108  105 


Stock  Cprn  High  Low  Close 

Abitibi .  75  S  74  22*4  22*4 

Do.pref  .  75*4  ’0  75  75 

Alberta  Grain . .  10  10  10  10 

Do.,  prcf . 

Asbestos  .  *4  *4  *4  *4 

Do.,  pref  . 

Atlantic  Sugar  .  6 

Do.,  pref  .  , 

Agnew  Surpass  .  9*3  11  9*3  10 'i 

Do.,  pref 

Blue  Ribbon . 15 

Do.,  pref . 32 

Bathurst  .  0  0  7  7 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref . 

Belgo  Can.,  pref  .  .  . .  *“1 

Bell  Telephone .  ISO  15!  150  151 

Brant.  Cord.,  pref .  72  22  21  ’»  22 

Brazilian  .  34*j  31*3  32*4 

Brevirers  Distillers . 

B.C.  Packers,  pi  ef .  53  *3 

B.  C.  Packers  .  7  8  7 

B.  C.  Power  “A*’ .  SSVg  36  35  35 

Do..  “B  ’ . 15  15  11  11 

B.E.  Steel  .  l^s  1 'a'  1  1 

Do.,  prrf . 

Do.,  2nd  pref .  .  3U  4  3U  4 

Brompton  .  27  . ’j  27  *i  27  *4  27  *i 

Bruck  Silk . 

Build.  Products,  Class  “A”  ..  .  22  22  22 

Burt  F.  N . 46  46  45  45  M 

Calgary  Power . 

Canada  Bread .  1 1 » 1 1 ; ;  10  11*^ 

Do.,  Ist  pref  . 

Do.,  pref.  “B” .  04 

Canada  Cement  . 14  15  *4  14  14 

Do.,  pref .  95  96  95  96 

Canada  Dry  . . 

Canada  Nor.  Power  .  70  . . 

Canada  S.S.  Lines . 

Do.,  prrf  .  43 

Can.  Bakeries,  “A“.  .  . . 

Do.,  pref . 

Can.  Brewing . .  7  .. 

Can.  Bronze .  41  41  33  .*7  41 

Do.,  pref . 

Can.  Canners  .  17^4  18  17  18 

Do.,  1st  pref  .  91  91  .*3* 

Do..  2nd  pref  .  17  *V 

Can.  Car  8r.  Found .  20*4  21  70*4"  20*7 

Do.,  pref  .  26  26  25;;  25*; 

Can.  Converters . . . 

Can.  Cottons . 

Do.,  pref  . 

Can.  Dredge  &  Dock .  33*4  34*;  33^4  34*; 

Do,,  pref  . 

Can.  Fairbanks,  pref  . 

Can.  Foundries  "A” . 

Do..  '‘B*’  . 

Can.  Gen.  Elec  .  325  330 

Do.,  pref  . .  62  *^  64  62  64 

Can  Hydro-Electnc,  pref .  80  84 

Can.  Ind  Alcohol .  4*;  5  4*3  4*''8 

Can.  Ind.  Alcohol  “B*’ . . 

Can.  Iron  Foundries .  ..  «. 

Do  .  pref  .  . ,  . .  , . 

Can  L<xo  . . 

Do.,  pref  . 

Can.  Oil  21  22  21  21 

Do.,  pref  . . 

Can.  Pac  Ry.,  new .  45  *s  45  U  41  j;  43*; 

Do  ,  old  ■ .  185  185  170  174 

Can.  Pow.  8s  Paper .  12  12  10  10 

Chas.  Gurd . . .  28)7  29 

Do.,  pref . 

City  Dair>’ .  .  .  64  66  6t  65*; 

Do.pref . 125 

Cockshutt  Plow .  15*4 

Conduits  . .  13;; 

Do.,  pref . . 

Consol.  Bakeries  .  12 

Consol.  Food  Prod .  1  I  1 

Do.  A* . 

Con.  Mining  86  S .  186  186  170  170 

Con.  Gas . 182 

Cosmos  Imp .  12  12;;  12  12;; 

Do.,  pref . 

Crow's  Nest . 

Cuban  Sugar,  pref . 

Can.  Wire  86  Cable  “A” . 

Do..  “B" . 

Dom.  Bridge  .  59*;  60  ;7  58  59*7 

Dom.  Coal,  pref .  54  55  .**4  55 

Dom.  Glass .  107  108  105  107 

1^.,  pref  .  114 

Dom.  Iron,  pref . 

Dom.  Park . . 

Dom.  Steel  8&  Coal  .  8  8  7  7 

Dom.  Stores,  new .  70*;  20*/  19  20 ’V 

Dom.  Textile .  73*;  75  73  75 

Do.,  pref.  .* .  118 

Donnarona  Paper .  19  19  18  18 

Duluth  Sup  . 

Dryden .  ..  .  9  9  8  8 

Kast  Kootenay . 

Eastern  S.  Products . 

Do  ,  pref . .  . .  . .  •  • 

Eastern  Theatres  . 

Do.,  pref .  . .  . .  . . 

Easy  Wash.  Machine .  .. 

Enamel  8d  Heat .  Prod . 

Famous  Players  V.T .  43  fi' 

Famous  Players . . .  45  45  44  44 

Fanny  Farmer . 

Do.,  pref  . 

Ford  of  Can.  “A" .  31  31  30  .30  *7 

Fraser  Cos  .  8  8  7  8 

For.  Power  Secs .  25  25  23  23 

Foundation  Co . 

Frost  Wire  .  13 

Do.,  pref . 

Oen.  Steel  Wares .  10  10  10  10 

Goodyear  Tire,  pref .  105 

G.  W.  Saddlery . 

Do.,  pref . 

Gypsum .  19  19  19  19 

Hamilton  Bridge  .  .  .  23 

Do.,  pref .  88*7  88;7  .83;;  83*; 

Ham.  United  Theatres . 

Do.,  pref .  • . 

Haves  Wheels . 

Do.,  pref . 

Hillcrest . 

Do.,  pref . . . . 

Hinde  &  Dauch . * 

Holt,  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  “A** . 

Do..  “B"  . 

H.  Walker  G.  86  W..  new .  8*;  9  8H'  9 

Int.  Hydro.  Electric  **A’‘ .  31 

Int.  Milling,  pref.  . . 

Int.  Nickel  .  2!  21*;  20  20*; 

Do.,  rights . 07  .08  .01  .03 

Int.  Paper  *‘A*’ . . 

Do..  “B" . 

Do.,  “C” . 

Do.,  pref . 

Int.  Power  .  12*/  13*;  12*7  13.t7 

Do.,  pref  .  84  85 

Int.  Utilities  “A" .  42*4  42*7  39;;  40 

Do.,  “B  "  .  11  12 

Jamaica  P.  S . 

Jamaica  P.  S.,  pref .  .  ^ 

Kelvinator . . .  4;7  4*; 

Do.,  pref .  82  83 

K.  E.  Hotel . 

Lake  of  Woods .  40  40  39*;  39*7 

Do.,  pref  . 

Lake  Ont.  Brewing . 

Lake  Superior  Corp . 

Liura  Secord  .  . . 

Lindsay  Co.  .  . .  20  20  16  16 

Do.,  pref . 

Loblaw,  Class  “A** .  13*7  13*/;  12*7  12*4 

Do..  “B  ’ .  12  >;  12;;  11*7  12 

Loew's  Theatres . 

Do.,  pref . 

Maple  Leaf . 

Do.,  pref.  .* .  74  75 

Massey-Harris  .  25*7  25!;  24*;  24*4 

Mexican  L.  86  P . 

Mitchell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref .  . .  . .  . . 

Montreal  Cottons  . . . 

Do.,  pref . . . 

Mont.  L.H.  &  P.,  old . 

Do.,  new  .  55  56  54*/  55 

Montreal  Loan  ...  . 

Mont.  Telegraph  .  52 

Mont.  Tramwaj’S .  170  172  */ 

Moore  Corp .  21  21  20  21 

Do.,  “A  ' .  . 

Do..  “B” . 109  . 

Muirhead’s  Cafe .  .  2 

Do.,  pref  . . . 

McKinnon  Steel . 

Do.,  pref  .  .  90 

McCoil-Frontenac  .  17  17 

National  Breweries .  29  30  28  *'*  29 

Do.,  pref . 

Nat.  Brick,  new  . 

Do.,  pref  .  25  25  25  25 

Nat.  Grocers,  pref . 

Nat.  Steel  Car .  55  55  48  48 

N.S.  Steel  8&  Coal . 

Niagara  Wire  . 

Do.,  pref  .  .  *• 

Nor.  Mex.  Power,  pref.  ....  •• 

Ogilvie  Flour  Mills  .  290  298  ..  •. 

Do.pref  .  •• 

Ont.  Equitable  Life  . 27  28  , .  . . 

Ont.  Steel  Products .  18 

Orange  Crush  . . 

Do..  “A"  pref  . .  ..  ..  .« 

Do.,  “B"  pref . 

Ottawa  L.  H.  86  P  . 

Do.,  pref . 105 

Ottawa  Traction . 

Paramount  .  .  .  55 

Page  Hersey  .  86  ;/  86*7  84  S4 

Penmans . 60 

Do.,  pref  . 

Photo.  Engravers  ..........  20 

Port  Alfred,  pwef .  80 

Power  Corp  .  65  */  65*/  64  64*/ 

Pressed  Metals .  15  15  14*7  15 

Price  Bros .  63 

Do.,  pref . . 

Quality  Canners . 

Quebec  Power .  53  54  53  53 

Riverside  Silk  Mills  . . 

Russel  Motor . 

Do.,  pref . . 

Shawinigan  Water .  64  65  63  63'; 

Sherwin  Williams,  new .  32 

Do.,  pref  .  .  .  120  *  / 

Simon  Cigars . 31  31  29'/  30 

Do.,  pref  . 

Simpsons,  pref  .  . .  92;/  93 

S.  C.  Power .  30  30  26  *26 

Standard  Chemic.al  . 12 

Stand.  Steel  &  Const . 

Do.,  pref  . . 

Stanfords  .  1 

tetwl  of  Canada .  43  i;  44  42  44 

Do.,  pref .  393,  39  ' 38  33 


II  Sterling  Coal . . 

St.  Lawrence  Fkour . 

Simpsons  *'A  .  50 

_ _  I  Do.,  “B'* .  33 

j  St.  Lawrence  Peper  . .  8*; 

-  -  Week  ending  Aug.  10,  1930 —  -  Price  -  *  1930  - Current  Do.,  pref.  .  .  64 

Cprn  High  L'^w  Close  Sales  Change  High  Low  Div.  Rate  |  St  Lawrence  Corp  . 


100  *7  90 
159^;  147*7 


278  170 

19*4  10 


2367  -f  1*4 
5 


4342  +  * 

75  -f-  1 


663  —  ; 

225  .  . 

105  —  2 


H  13  8*; 

52*;  35 

106*;  100 
t;  44  *;  20 


20*7  18*7 
16Tn  14  Vi 


25*;  25!;  24*;  24*; 


I  “A”  . .  .  27  Ki 

Tip^Tcp  Tailors . 28 

77^  Tooke  Bros  . .  27 

Do.,  pref  .  CO 

TriymorcCafe . 

Do.,  pref  .  11*; 

....  Tticketts  Tobacco  . 

Do.,  pref . . 

7'^f  Tw^n  City  .  12 

$2  Vinu  Biscuits  .  8 

6 Do.,  pref  .  CO 

$2  j  Wabasso  Cotton  . 

$1  00  i  West.  Can.  Flour .  17  ’/ 

6  !7%  West.  Grocers .  18 

7%  Do.,  prrf  . 

8%  Weston,  Ltd .  32  */ 

I  Do.,  pref  .  .  .  S2 

$2.00  I  Wiiidsor  Hotel  .  . 

.  Do.,  pref  . 

7%  Wimi’peg  Elec  36 

•  Do.,  p-rf  .  101 

$2  00  .  Woods  Mf pref  .  . 

Zimmerknit  . 


NEW  YORK  STOeXS 

/ug  IS  Aug  2?  'i 


13  8*4 

~\H  61',' 
10  8<4 

27*i  27!f 


AUis-f  hslrrerg 

DSe 

51 

L30 

58  Vi 

Cylianga 
+  2H 

Am.  Afri.  Chemlcsl. . 
Am.  Posh  Magneto  . 

3444 

6 

91* 

Am.  Can . 

117>'i 

127H 

+ 

Am.  Tar  &  F. . 

48  »  4 

44  Vi 

— 

2’« 

Am.  lee  . . 

.324 

32 

— 

V» 

Am.  Inter.  Corp 

82 

S3  Vi 

+ 

m 

.Am.  I>ocomotive. 

4014 

401.; 

+ 

•'i 

Am.  Sir^tinj 

8.3  V, 

66*4 

+ 

3H 

Am.  Foundriw. 

37 

38*^ 

— 

*1. 

.Am.  Suear . 

72 

53>a 

-1- 

Hu 

Am.  Su-nat.  Tob  ... 

11*1 

I1‘ll 

•4 

Am.  Tel.  &.  Tel. .  . 

2073,' 

21 1 

+ 

6 

.Am.  Woolen . 

PK 

lOV, 

+ 

*4 

Anaconda  Copper. 

4  V  '  k 

461* 

V- 

Hu 

.Atchieon  . 

203 'i 

216 

+ 

8S 

Baldwin  Loco  . 

271* 

23 'a 

-f 

2 ‘4 

Balt.  «&  Ohio 

102 

100 

— 

2 

Bethlehem  Steel  (B> . 

77'^ 

176', 

80' j 

-t 

S'» 

Canadian  Pacific 

174 

24 

Cerro  de  Pasco 

471^ 

46 

— 

14 

Chicago  M.  Rt.  P. . 

13 

13*4 

;* 

Bonds  and  Trust  Companies 


1 

j  Do.,  pref . 

2.7 

1  DanUe - 

1  Canadienne  Not . 

22 »; 

$2  00 

,  Commerce  . 

18 

‘  Dominion  .  . 

20 

$2.00 

i  Imperial  . 

44  *; 

$3  00 

Montreal . 

ISO 

6D 

1  Nova  Scotia  . 

10 

75c 

j  Royal . 

117 

05 

13 

j  Toronto  . 

92 ;; 

6  HD 

68 

5% 

16 

60c 

12 

38  * ; 

25 

87 

’7D 

6*; 

$1  00 

3.S 

$2. 70 

110 

7D 

17 

SOc 

86 

6.H% 

18 

SOc 

16 

$1.76 

21  *; 

$1.76 

57c 

75 

30 

$3.00 

80 

6D 

16 

$1  50 

8 

285 

$3  00 

58 

7D 

61*; 

6D 

4 

4 

30 

84 

7D* 

20;; 

$1  00 

list; 

8D 

41  *; 

lOCe. 

170 

Montreal  and  Toronto  Curb 


- Week  ending  Aug.  19.  1930 


-  Jy  Stock  open  High  Low 

i’O  \  Amal.  Electric  . 

SOc  tJo..  pref . 

®  Associated  Brev-'eries .  14  14  9*i 

Do.pref  . 

1“  Beath  Co.  A  .  IS 

j  Bcauhamois  .  9>;  9*;  9*j 

9  /c  j  Belding-Corticelli . 

-  I  Do.,  pref . . 

*  ®  I  Biltmore  Hat . 

43  .00  I  Bissell  86  Co.  . 

-  .  ’  B.  A.  Oil.  old . 

Do.  new  .  17  17  ISii 

41  5>o  !  Bud  Breweries  .  10*;  10»;  10 

^  i  Calgary  fir.  Edm.  Land  .  .  . 


185  —  H  44*7  18  Do.pref  19*; 

115  .  ..  91*;  89  Chicago  Rock  Is.  .  f2 

.  25  ...  Colorado  Fuel  ...  46 

.  82*,  79  6 i  Consolidated  Gas.  .  103*; 

1830  +  I  54  36  $2  00  :  Cont.  Baking  pref.  A.  22*a 

40  ...  107;;  95  7%  Do..B.-  .  3’i 

.  74  ^  7%  Continental  Can .  .*2 

.  ^1**  1 ’»  .  •  Corn  Products .  87*; 

.  25  16  ....  Crucible  Steel .  73 

...  .  _  Cuba  Cane  Sugar,  a. .  13 

12  ..  ..  1/5  1/0  10%  Columbia  Gas .  .57*; 

69  4-  1  273  240  12+1  Erie  Railroad .  37 

75  ....  24.J  225  12+1  Freeport  Texas .  401; 

11  ...a  245  226  12+1  Fox  Film  .  42 

93  ....  325  290  12+2  General  Electric. ... .  66*4 

54  ....  355  210  16%  General  Motors .  43^7 

574  314  290  12+2  Goodrich  .  21^ 

26  ....  262  233  12+1  Great  Northern,  pref.  79 

Great  Northern  Ore  .  19 

"■  “  *  T  Inspiration  Copper.  141+ 

Internat.  Harv.  N.J..  75 

internal.  Nickel  .  21'4 

^  *  Int.  Merc.  Marine  20*+ 

onto  Curb  mternav^papcr.prpf.  72^ 

_  Do  .  ‘C’* .  91; 

"  Int  Tel.  &  Tel  ....  42 

- Price - 1930 - Current  Kelly  Springheld  .  .  3 


48 

48*4' 

+  2*4' 

1034 

105*4 

+ 

2V4' 

224 

24  V* 

■A~ 

iw 

3'4 

84 

.'2 

5.7 

3 

87  4 

fO**' 

*  + 

3li 

73 

13 

13 

•574 

59’i 

+ 

2*4 

37 

38*4 

-t 

14 

40ig 

42*4 

+ 

2 '4 

42 

42*4’ 

•4 

68*4 

704 

+ 

34 

43  *< 

444 

+ 

1 

21*4 

23 

+ 

l‘» 

79 

78*4 

— 

*«’ 

19 

201.4 

+ 

14 

144 

14  >4 

*... 

^  1 

75 

77  '4 

-4- 

2>i 

21'* 

214 

+• 

*4 

20»a 

184 

18*,' 

'll 

9'i 

8 

— 

I's 

Gort.  Bonds  — 

War  Loan  S-  31  . 

War  Loan  5-- 37.  . 

Victory  Loan  33 


Renewal  5*}-  J 

lie-Funding  4'^^  -i 

Re-Funding  5  4.3 

Re-Funding  4*5-  A 
;  Re-Funding  4*;  — 
I^oans  and  Trusts 
I  Can  Permanent 
C an.  (ien.  Invest 
!  Central  Can  Loan 
;  Ecnn.  Invert  .  .  . 
'  Huron  &  Erie  .  .  . . 

;  Nat.  Trust . . . . . 

j  Ont.  Loan . 
i  Toronto  Gen.  Trust 
;  Toronto  Mortgage 
■  Union  Trust 
!  Industital  Bonds  - 

I  Abitibi  .  C 

;  .Asbestos . 5 

j  .Asbestos  1st  M.  .  f 
Asbestos  G.  M.  .  f 
C an.  Locomotive  6 


_ 

_ ■ 

Week 

ending 

Aug 

1 9, 

U30 

-  . 

Brie 

i:j 

Ope 

high 

Lna 

Close 

Tales 

f'hange 

High 

10f> 

A* 

ICO 

70 

100 

4.5 

ion 

:o 

2100 

-i  2"» 

ICO 

TO 

105 

00 

1000 

107 

00 

102 

80 

102 

90 

102 

80 

102 

80 

43ro 

102 

ro 

102 

80 

103 

O.i 

102 

80 

103 

OS 

26575 

+  25 

103 

O', 

108 

20 

102 

75 

108 

00 

108 

25 

:ooo 

4-  OS 

in» 

25 

101 

60 

102 

00 

10! 

60 

101 

65 

no.so 

05 

102 

00 

99 

00 

99 

TO 

39 

20 

99 

TO 

3500 

-  TO 

97 

so 

1-02 

6'. 

103 

00 

102 

65 

ins 

00 

5000 

^  3.5 

103 

no 

,  Can.  P.  S:  P.  Debs  Stj  .58  62i 

;  /  Can.  Steamers .  5—43  . 

Cedar  Rapids  .  .  6-40 

i-  Dom.  Coal  .  .5—40 

J  McNish  Deb  ...  .6  48  30-5 

Montreal  Tram..  .5  -  41  99^ 

Do..  C.&R.S.F.-n*  5— 55 
^  I)o.,G.  M.  A  ’.  5  -55  94t 

j  Do.,  G.  M.  "C”. .  44—55  85 

^  N.  S  Steel  &  Coal.  5-59 

!  Ogilvie  Flour .  6  -32 

'*  '  Ogilvie  Flour  "B*'  6  -  82 

*  I  Ogilvie  Flour  "C”,  6—32 

j  Porto  Rico  Ry. .  .  .  5 — 36 

Riordon  .  6-  42 

•  Rio  de  Janeiro  ...  5-  -35 

^  Steel  of  C anada  6  -  -  40 

/  Wagamack  .  6 — 51 


Sales  Change  High  Low  Div.  Rate  Kenneott  C opper 


733  —  4J7  18 


Canada  Paving 
Do.,  pref 


16 

104 

'7% 

26 

107i 

$2  00 

4 

1 

34 

32',' 

$1  50 

270 

170 

$2.S0b 

183 

157 

10% 

20',' 

10 

06 

92 

7% 

46 

6% 

2 

1  'j' 

82 

72 

$4^00 

31*4 

25 

83 

44',' 

$3  60 

70 

50 

141 

104 

7% 

121 

114 

7% 

36  H 

30 

52 

50 

14 

7 

30  H 

18 

$1  20 

80 

60  *i 

$5  00 

118 

115  4 

7% 

27  4 

18 

3 

2 

26 

8 

25 

23 

35 

30 

98 

87 

7% 

34 

29 

$2  00 

182 

7% 

10 

7 

31 

6 

$2  00 

63  *i 

41 

$2  00 

20  i; 

15  4 

$I  .00 

27 

$2  40 

38*4 

24  4' 

$1.20 

17,4 

7 

37 

23 

$1  on 

16  4 

10 

$1  00 

154 

13 

97 ,4 

94 

7% 

21  4 

7  '* 

108,4 

105 

7% 

5 

1 

15 

26 

18 

$1^50 

38.’^ 

19,4 

$2  00 

88,4' 

80 

6  4% 

11 

5 

82 

64 

'7% 

31 

14*4 

10  . 

.520  +  1  L 


15*; 

.9 

.... 

48 

38 

$3  00 

28*; 

16 

$1 00 

84  *; 

83 

6  H% 

;  15*; 

11  *-; 

SOc 

j  15*; 

n 

ROc 

40 

80 

15 

13 

104 

87 

'7% 

45 

24*; 

$3  00 

79 

60  ’ ; 

40*; 

30 

104 

7% 

65 

60 

130 

105 

6''; 

115 

97 

7f’(3 

163 

121 

72 

521/ 

$I  50 

F^Q 

49 

12','. 

55 

48 

8% 

175*/ 

170 

10% 

28*; 

20 

$1.00 

126 

103 

7% 

116 

115 

7% 

3H 

2'/ 

SOc 

8^; 

8 ;  8 

7% 

AO 

96  •/ 

28*; 

16 

60c 

35;/ 

26  *; 

$1 .60 

32 

25 

$1.75 

8 

4 

28 

25 

6% 

103 

100  K 

8% 

76 

44 

$2.00 

25 

22  W 

31 

19 

$2  00 

45 

44 

$3  00 

90 

81  !/ 

7% 

4.50 

300 

$Rb 

130 

174  j; 

y% 

29  v; 

20 

6% 

21  *; 

18 

$1.60 

4 

1 

66 

45 

’7% 

15 

7  *i 

$2  00 

100*^ 

87 

e". 

104 ;/ 

100 

6H% 

34 

30 

70 

52 

S4  00 

8  100*4 

60 

$4  00 

77 

59 

$4  00 

100*; 

7% 

28  *; 

21 

$2  00 

92 

80 

7% 

90 

64 

27 

14*+ 

$1 .00 

84 

60  *+ 

3% 

106 

99 

6>ii% 

17  W 

15 

$2.00 

70*; 

52 

$2  50 

28 

18  j; 

$2  00 

90 

4% 

100 

97 

17 

;  88  * ; 

61 

$2.50b 

.39 

-29 

$I  .40 

118 

7% 

44*^/ 

29  '•/ 

$2  50 

102 

97 

17c 

6  ^7 

95*+ 

89 

37;/ 

25 

$1.00 

34 

33 

15 »; 

7  •; 

41 

37 

3 

49 

39i; 

$1.75 

'  44;; 

36 

$1.75 

•  i  Can.  Celanese . . 

•  •  •  •  I  Do.,  pref .  58  J7 

•  •  '  Can.  and  For.  Invest . 

Do.,  pref  . 

•  /*  Can.  Ind.  Invest . 

'  a2?  '  Canadian  Light .  34  33 

lAC^  I  Canadian  Marconi  . 

lOVo  j  Can.  Gen.  Invest.  Trust. . . 

•  I  Can.  North.  Power,  pref . 

I  ^  P-  Invest . . . 

^2  W  Can.  Vickers . . .  6*;  6 

Do.,  pref .  35  35 

Can.  Wineries  . 

^  '  c  Can.  Wire  Bound  Boxes .  17  17 

$1  50  Catelli  Macaroni  *‘B‘’ . . 

7c-  Do.,  “A”  pref . 

^.2  rt  ,  Carlings  .  2  2 

$2  00  I  Chem.  Research  . 

,,,  Cons.  Sand  fis  Gravel . 

51-50  Com.  Alcohol . . 

*2. 50b  Consol.  Pres  . 

10%  Cooksville  Shale,  pref . .  . .  . . 

•  •  Cosgreve  Breweries . 

Curtiss,  Reid  Aircraft .  1  1 

6%  i  David  &  Frere  “B  * . 

i  Dehaviland . 

54.00,  Deforest  Crosley .  9 

_  ,  Dishers  Steel . 

$3  60  ,  Distillers-Seagram .  9*;  10 

•  •  •  Dom  Engineering .  59  59 

7^  I  Dom.  Oil  .  7*;  7' 

7'^"  I  Dom.  P.  fc  T . 

I  Do.,  pref . 

•  I  Domin.  Tar  fis  Chem .  14  14 

I  Do.,  pref . .  . . 

51  20  Dufferin  Paving . 

$5  00  1  Do.,  pref . 

/'o  j  Durant  Motors .  5  5 

•  •  •  Edmonton  City  Dairy . 

•  •  •  •  Do.,  pref . 

•  Eastern  Dairies  .  18)+ 

•  i  East.  Kootenay,  pref . 

•,  i  English  Electric  “A” .  40 

Do..  ••B” .  20 

$2  00  I  Federml  Di,t . 

7%  j  Firstbrook  Boxes,  pref . 

^  I  Goodyear  Tire  .  .  . 

$2  00  I  Home  Oil .  2  50  2.5: 

1  Honey  Dew  . 

$2  00  Do.,  pref . . . 

$1.00  !  Humberstone  Shoe . . 

$2  40  j  Hydro-Electric  See  . 

$1 -20  j  Imperial  Oil,  new .  19  19 

I  Imperial  Tobacco .  9^;  9*;  0 

$1  90  .  Int.  Paints  . 

$1 .00  .  Int.  Pete,  new .  18  *+  18  W  17 

•  i  Manitoba  Power . 

7%  !  Mercury  Mills  . 

Montreal  Exhibition . 

7%  Mont.  Is.  Power.  . . 

•  McCoil-Frontenac,  pref . 

National  Dist . 

$1.50  North  Star  Oil . 

$2  .00  Do.,  prrf . 

Ont.  Silknit . 

•  -  Pellisiers . . 

7%  Do.,  pref  . . 

Perfection  Glass .  50 

7%  Power  Corp.,  pref .  101 

.  i  Public  Utility  Invest . . 

8%  i  Prairie  Cities  Oil  . 

:  Regent  Knitting .  4  >+  4  * 

3%  :  Reliance  Grain . 

7%  I  Robert  Mitchell .  19  19 

•  •  ^  }  Robert  Simpson,  pref . . . .  ♦ 

6%  ;  Robinson  Cones .  . . 

$1  .00  i  E.  L.  Ruddy,  pref . . . 

$l  .00  j  Sarnia  Bridge  “A”; . 

$1.00  I  Do..  “B  ’ . 

•  !  Service  Stations . 40  41 

7''n  Do.,  pref .  100 

$1 .00  '  So.  Can.  Power,  pref . 105  "i  106 

I  Stand.  Pav.  fis  Material .  15;+  21 

$2.40  1  Do.,  pref . 

....  Spnicolite,  N.J . . . 

...  Supertest  Petroleum .  35  35^ 

7%  Do..  V.  T . 

Do.,  pref . . . . 

7%  St.  Maurice  Power,  pref. . . . . 

$3  50  Tamblyn  Drug  Stores . 

...  Do.,  pref . 

Thayers,  pref . 

7%  Toronto  Elevators . 

_  United  Fuel .  12  H  .. 

7%  Do.,  pref . 

.  ■  United  Sec .  . . 

$.3.20  Union  Nat.  Gas . 

7%  Waterloo  Mfg . 

....  West.  St.  Products .  . . 

- .  .  .  ,  pref  . . 


17 

10*4 

17 

10, *4 

IS!/ 

10 

15V< 

.  10 

6.390 

740 

_ 

•A 

17 

17  Vi 

17 

17 '4' 

445 

+ 

"  U 

20 

23  H 

20 

23); 

60 

+ 

3  A 

160  —  1  » 
35—5 


6*4 

3% 

50e 

16*4 

16  H 

85 

—  *.;  19 

16 

$1 .50 

....  25 

39 

20 

$2  00 

m 

470 

—  6*, 

1!; 

8  45 

4  65 

....  87 

86 

....  4*, 

2 

33 

27 

85 

-  ^ 

4% 

i 

i 

■34s 

!!!!  4  * 

....  11 

5 

$1  00 

....  16 

12 

210 

....  16 

9 

18 

9 

9H' 

795 

+  H  12*, 

8 

$1  00 

50 

59 

25 

82 

58 

$4,00 

7*4 

7*4 

70 

....  11 

6»; 

....  72 

33 

103 

94 

17i 

13 

14. 

61 

78 

13 

....  97 

88 

6', 

....  2.5 

19 

99 

84 

’7% 

’5 

S', 

155 

+  y;  10 

4  *; 

40c 

...  18 

17 

00 

80 

1% 

190 

...  29 

20 

....  90 

86 

7% 

99 

....  46  • ; 

38*; 

$3  00 

65 

28  ^ 

20 

SI  u 

’7% 

189 

120 

$5  00 

2  10 

2  10 

6223 

—  .40  11  35 

3  40 

25% 

....  13 

6 

....  64 

60 

6% 

25 

22 

$2  SO 

....  35 

27 

$2.00 

19 

19 

5531 

. .  a .  29  »; 

28 

SOc 

0 

9H 

1030 

10!; 

9*; 

67o 

...  .  17i; 

—  I  20-k 

12 

17'; 

17H 

8115 

i7»; 

$1  00 

....  36 

$2  00 

....  85 

....  9 

3 

38 

35 

_  88  *; 

78  W 

67c 

....  5 

3 

IS 

10 

5 

4  95 

....  29 

16 

....  2 

H 

90 

1% 

'50 

31+ 

;; 

200 

....  106 

96 

67c 

16*; 

14 

'7 

'4 

’4 

90 

—  .*+  6 

2 

...  20 

18 

18 

12$ 

33 

20 

$1  00 

....  106 

100 

6% 

....  25 

21 

$I  00 

....  96 

95 

7% 

....  20 

6 

$2  00 

12 

5 

SI  00  i 

39;; 

39  ,H 

'460 

—  h  531; 

34 1; 

$2  00 

30 

115 

99 

7% 

0,5 

105 

108 

—  »/  106*.; 

100  *; 

6% 

15'-; 

21 

620 

+  5.'a  26,*+ 

16 

200 

94 

85 

7% 

14 

3$ 

35  H 

250 

f  •;  49 

24 

'abc 

41  *; 

24 

....  103 

99 

7% 

....  86 »/ 

82 

....  65 

50 

102 

98 ;; 

7% 

....  27 

$3.50 

....  21 

19 

..  ..  1 

130 

....  20 

13 

....  80 

73 

6% 

....  66 

40 

....  30G 

25 

16;/ 

13 

%1 

28 

94 

90 

'6H 

9»; 

7>; 

9 

Flood  Barnes  Active  Bond  Prices 


Abitibi  Power  &  Paper  .5/58. 
Alberta  firain  6%  1946 . 


Argentine  (Jovt.  6  58  Series  “B" 
Bell  Telephone  of  Canada  1st  5/ 
British  .Amer.  Oil  1945 


Can.  Cement  f'o.  Ist  Mortg.  S.F.  .5'-^  47 


Can.  Light  Power  IstS.K.  5/49. 
Can.  S.S.  I  ines  6  41  1st  &  Gen.  . . 
C.P.H.  Col!  Trust  5  34  . 


Columbia  Repub.  Ext.  S.F.  6  61 
Dom.  Iron  Ar  Steel  C'onsol.  S.F.  5 
Pom.  Square  ('orp.  6  48  .  . 

Dom.  Tar  &  ('hemiral  Peba.  6  49 
Donnacona  Paper  Co.  1st  S.F.  5* 


Eastern  Pairie?  Convertible  6,49 . 
Foreign  Power  Sec  6.  1949 . 


Fraser  Companies  Conv.  Notes  6  32 


French  Nat  Mail  Kx.  S  F.  6  52. 
General  Steel  Wares  let  S  F  6/52 


Gatineau  Power  S.F.  l  ebs.  6  41 

Great  lakes  Co.  6,  IDfO . 

Howard  Strith  P.  M.  5  4  f.3 


Montreal,  Citv  of  ,5/f.8 


Montreal  Power  Cons.  5/70 . 

Nloptreal  Tram  Ist  Coll  Trust  5  41 
Montreal  Tram.  Gen.  Ref.  4*o/5.5  . 

Montreal  Tram.  Gen  5  55 . 

Nova  Scotia  Steels  Coal  1st  5  59 .  . 


Ontario  Province  of  5/59. 


Power  (*orp  of  Canada  44'59 . 

Price  Bros.  Ist  S.l.  Series  "A”  6  43 
Quebec  Power  1st  Mtge.  Coll.  S.F.  5,68. 

llio  de  Janeiro  Trams.  5  35 . . 

Shawinigan  W.  &  P.  4*  5/68 . 

Simpsons  6  49 . 

Sou.  Canada  Power  Ut  .5 '5.5 . 

United  Grain  Growers  1st  Mtge  5,48.  .  . 
United  Securities  Coll.  Trust  5*.5<o2.  . .  . 


Lehigh  Valley  ,  . 

6%  Miami  Copper 
$2  00  M.  St.  P.  &  S.  S.  M. 
7%  Missouri  K.  and  T..  . 

...  Do.,  pref  . 

....  Misaouri  Pacific 
7%  National  Enamel 
7%  National  Lead 

Nevada  Consol.  Cop 
$2  00  New  Haven  .  . 

Norchern  Pacific  .  . 
80c  Pan  Amer.  Petrol 
Pennsylvania  R.R..  . 
Pere  Marquette  . 

$1  50  Punta  Sugar  . 

Pierce  .Arrow  . .  . 
7%  Presaed  Steel  Car  . 

$1  60  ,  Heading  . 

I  Republic  Iron  A  S 
1  Royal  Dutch. 

I  Sinclair  Consolidated. 
6%  1  Southern  Pacific 
,  !  Southern  Railway.. 

I  Studebaker  . 

.  I  Tenneasee  Copper  .  . 
....  I  Texas  Gulf  Sulphur. . 

6%  i  Texas  Oil  . 

I  Texas  Pacific . 

j  lobacco  Prod.  .Co 
. .  '  Union  Pacific 


Westtnghouae . 

White  Motor . 

Willye-Overland  .  . 
W''orthingtoD  Pump 


15 

87 

40  >4 

+ 

3V4 

94 

95  W 

+ 

IH 

ao'i 

64', 

125 

14'i 

14'* 

11 

101 

105 

+ 

4 

69*; 

70 

-f 

58 

72 ’a' 

72' i 

— 

'i* 

131', 

1*. 

Hu 

+ 

IS'.J 

6*4 

*» 

106 

107*4 

+ 

1*4 

37',, 

33*4 

— 

4H' 

51*4 

47S' 

— 

23 

23 

116 

116*4 

+• 

*4 

79*4 

80»; 

29*.; 

4 

1'* 

28 

-f- 

1  *4 

11*4 

ID* 

4- 

V* 

55AI 

57 

b 

l'» 

51*4 

52*1 

4. 

1 

III 

3'» 

211 

214 

4: 

8 

Dividend  Declarations 


Yearly  Div.  Dat*  Record 
Rate  Declared  Payabls  Date 


Can.  Car .  1.76 

—  4  Bank  of  Montreal .  12 

Bank  of  Toronto  .  .  12 

-f  4  Brarilian  Traction .  52 

.  I.ond.  Can  Invest.,  pref  .  .5 

—  4  Royal  Bank  12 

-f  lAi  Pelding-Corticelli,  pref  .  7 

...44  r.W.  Lindsay .  $l 

~  4t;  Do.,  pref  .  7 

Can.  Bank  of  Commerce  ...  .  12 

4.  1;  Can.  Nor.  Power .  60 

+  1»;  j  Do  .  pref .  7 

+  1 !  Nor.  Ont.  Power  .  S2 

4-  1+  !  Do.,  pref  ...  6 

+  '  Power  Corp.  cum.  Ut  pref .  6 

4-  1  I  r>o.,  non  cum .  6 

.  i  S.  C.  Power  pref  . .  6 

I  Can.  Hydro-Elect.  Ry .  .  6 

4-  3  Can.  Car.  pref  .  1.76 

4-  4U  !  Banqup  Can.  Nationals  .  10 


1 U  Windsor  Hotel,  pref 


43c.  q  .Aug.  ,30  Aug.  15 
S  q  Sept.  2  July  31 
3  q  Sept  2  Aug.  15 
.50c.  q  Sept.  2  July  31 
1  *-4  q  Sept.  1  Aug.  15 
3  q  Sept.  2  July  31 
IA4  q  Sept.  15  Aug.  30 
2.5c.  q  Sept.  1  Aug.  15 
1*4  q  Sept.  1  Aug.  15 
S  q  Sept.  2  July  Si 
1.5c.  q  Oct.  15  Sept.  30 
1*4  q  Oct.  25  Sept.  .30 
f.Oc.  q  Oct.  25  Sept.  30 
1 »+  q  Oct.  25  Sept.  30 
D+  q  Oct,  15  Sept.  30 
p;  q  Oct.  15  Sept  30 
IW  q  Oct  1.5  Sept  20 
IV;  q  Sept.  1  Aug.  I 
44c  q  Oct.  10  Sept.  2.5 
2W  q  Sept.  1  Aug  15 


Unlisted  Quotations. 

Rid  Ask 

Anglin  Norcross  7''r  Pref  7,7 
Do.  Com . 1.7 


.1 

Price 

Years  to 

Next  int. 

Maturity 

dates 

yield 

87 

23 

I  'ec.  1 

6  n.> 

97  *H 

16 

Dec.  1 

6  25 

7.5 

82 

Oct,  1 

6  80 

93' 3 

28 

Dec. 

6  05 

104 

27 

Pec. 

4  67 

101  '3 

15 

Fept.  1 

4  85 

78 

27 

(U-t.  1 

8  60 

9.5 

.30 

Oct.  1 

.5  33 

86 

16 

Nov.  1 

8  00 

101 

IT 

Nov.  1 

*5  45 

98*; 

2.3 

Nov.  I 

.5  .50 

63 ',3 

28 

Jan.  I 

9  25 

9.5 

19 

Jap.  1 

.3  42 

90 

11 

Aug.  18 

7  30 

101 

4 

Oct.  5 

4  80 

97  >3 

14 

Oct.  5 

4  7.5 

65 

13 

91 

80 

Oct.  1 

6  70 

7.5 

31 

Oct.  1 

8  20 

98 

!» 

94 

18 

Oct.  i 

6  .56 

lOO'a 

10 

Jan.  2 

5.95 

•0 

18 

$eb.  1 

6  45 

89 

18 

Keb.  1 

7.10 

106 

36 

Nov.  1 

5  65 

102 

19 

Nov.  1 

5.83 

101 

10 

Dec.  1 

.5 , 90 

9H 

19 

Jan.  2 

6  62 

88 

2 

Jan.  2 

88 

12 

Oct  1 

7  80 

103 

21 

Nov, 

5  83 

100 

22 

Nov, 

6  on 

96 

26 

Dec.  1 

5  32 

99*; 

11 

0<  t 

6  05 

85V3 

20 

Sept. 

7  43 

92' 3 

23 

Dec.  1 

6  10 

101 

21 

July  1 

5  40 

99 

17 

leb.  1 

6  60 

9.5 

17 

Oct.  15 

5  43 

102' 3' 

Oct.  1 

4  84 

100 

17 

L'ec.  1 

.5  .50 

!R' j 

27 

Nov  1 

6  61 

10.3 

40 

Sept.  1 

4  82 

101 

11 

Jan  1 

4  8' 

90 

2’» 

Ort.  1 

5  22  ! 

95*.; 

2'* 

Oct.  1 

5  33  : 

74 

19 

.  .  1 

46 

101 '3 

no 

Jan.  2 

5  88  ! 

103 

8 

Dee.  1 

6  50  1 

101 

2 ) 

Nov.  1 

4  75  ! 

12 

ro 

Dec.  1 

$  60  1 

88 

2  <’ 

Nov.  1 

6.45  1 

Q2 

2  > 

Sept.  1 

5  03  1 

lot 

13 

beb.  1 

5  60  ' 

lOO'i 

38 

Dec.  1 

5  00  ; 

96 

Jan.  1 

5  80  ' 

97*; 

38 

Dec.  1 

4  64 

101*4 

10 

Jan.  2 

5  85  : 

1001; 

2'> 

Oct  1 

4  95] 

f  0 

18 

Jan.  *5 

6.00  ; 

100 

22 

Nov.  1 

6  50  ' 

98 

21 

iJan.  1 

6  18| 

Lioi'di 

21 

Apr.  1 

5  881 

Do.  Com . 28 

__  Burns  Limited  Units . 

'  0  B.  C.  Vulp  and  Paper  .  .  .7.7 

,  Do.  Coin .  4 

®  '  Calgary  Power  Pref . P4 

Canada  Biscuit  Pref.  .  ,  .  IS 
4/  Canada  I.lfe  Assunince ,  .  TOO 
Can.  Machinery  Pref.  ...  3(1 

7cr  Do.  Com .  .7 

Can.  Nor.  Power  7%  Pref.  .102 

7'^  I  Can.  Arena . 100 

$3  00  !  Can.  Cel.'jnese  Pref.  .  .  .  6S 

j  Do.  Com .  7' 

i  ("an.  (3en.  Invest.  Trust  .  80 

\  Can.  P  lekers  Com . 30 

$7  00  ('an.  P 'pel-board  Pref . 

:  Can.  7V.  Nat.  Gas.  I..  H. 

if.-  !  and  P.  Pref . 01 

»®jc)i'an-  7\'estlnghouse  .  RS 

t,  no /'on.  Industrie.s  Com..  ..13.7 

Do.  Pref . 11« 

gfriCan.  Light  and  P.  Com  .  3.7 

Can.  Tube  and  .Steel  Pref.  .  . 

$100  Do.  Com.  . . 

$2  00  ‘  no-  Marconi .  3- 

Can.  Tnvestor.s  Corp . 

...  Capital  Trust  Co . 72 

....  Confed.  Life  20<T)  paid  ..20.7 

6%  I  Town  Trust  Co . 135 

...  Doni.  F’dries  and  Steel  Pf.  .  . 

-  Do.  Com . 10 

...  Dom.  Tar  and  Chem.  6'icf 

Pref . 

--f,  Dunlop  Tire  Pref . 100 

7%  Dupuis  Preres  7*7.  Pref . 

Doni.  Woollens  and  Wors- 

®C  ted.s  Pref . . 

Do.  Com . . . 

Easiern  Car  Pref . 

Prost  and  Wood  Xew  Com. 

$1  00  /^reat  We.«t  I.lfe . COO 

ficr,  Goodyear  Cotton  Pref.  .  .  OS 
$I  00  Giinr.  Co.  of  N'.  .\mer. .  .  .  2fi,7 

7Cf  Halifax  Fire  Tns . 24 

$2  00  Harding  Carpet  Pref . 

SI  00  j  Do,  ('om . 

$2  00  Imperial  Life . 400 

7%  imperial  Tru.st . 120 

6%  Intern,  (-oal  7*%  Pref.  ..  70 
Inter  City  Iiaking  ,70 

(  »  Invest.  Foond.ntlon  Units.  . 
an  i.ondon  and  M'e.si.  Tru.st,.175 

I. news  laindon  7c3  Pref . 

yr/  Do.  Com . 

®  Man.tfield  Theatres  Com.  .  47 

Do.  Pref . 82 

yci  Massey-Harris  I’ref . 77 

$3  50  Melchera  Distil.  Class  '.U  17 

.  .  I  Do.  Class  "R" . 

.  .  7tont.  C.  and  D.  Pav.  Rank  .  200 
6%  Manufacturers  T.ife  .  ."00 

Montreal  I.sl  Pnw,  Kcf  prf 
.  ..  (with  bonus  com.)  .  .101 

7tont.  isl.and  Po\,-er  Com,  ,37 
Mount  Royal  Motel,  Pref  .  3R 

oii  Do.  Com .  3 

■  •  Do.  Scrip .  2  t; 

-■■■  N-orth  .-ti-nei-.  T.ife  20cf  pd. 

_  X.S.  Light  and  P.  8%  Prf  0  1 

Do  Com . 70 

—  North.  Ont.  Power  7  03  Pf.  37 
Petroleum  Conversion  ...  .  7  tj 

Provincial  Paper  Pref,  ...  00 
Oiieheo  Pulp  and  Paper  pf.  17 

Rifr.  Carlton  Hotel . 12 

Holland  Paper  8%  Pref..  37 
(with  warrants) 

1'ieM  2nd  Can  Gen  Inv.  Trust..  10 


■  N'rColI-Frontenac  .  80c 

5».,-  I  I.ondon  Can.  Invest .  7 

0  :  I.ohlaw .  g,)c 

1 '  Do.,  --R” .  80c 

Holland  Paper,  pref .  8 

)0  Agnew  Surpaas,  pref. .- .  7 

I  Can.  H.vdro,  pref  .  fi 

■  Do.,  pref . 8 

I  E.  Kooteney  Power,  pref .  7 

East  Theatres  .  )2 

1  Howard  Smith,  pref .  8 

■It  ;  I.ake  of  the  Woods .  3  20 

!  Do.,  pref  .  7 

I  McIntyre  Mine .  20 

:  !  Montreal  Loan .  12 

I  C.P.R .  10 

I  Do.,  pref  . .  4 

;  ( igil  .-ie  pref  .  7 

Pararrount-Publi* .  4 

t  aura  Secord  .  $8 

,  '  Walker-G.  &  W .  $1 

J  '  Kawlf  Grain,  pref  .  8t; 

’  !  Canada  Vinegars  .  1.80 

1  Int  Mill.  1st  pref  .  7 

I  Do  ,  .Series  -.A" .  8 

)  ;  t’sn.  Iron  F'dries  .  . . 

I  Do.,  pref  8 

Csnada  Wire  4- fable  ".A” .  $4 

I  I  Imp.  Oil .  50c 

i  fan.  Int.  Invest.  Trust,  pref .  5 

•  Int.  Nickel  .  $1 

;  !  Bank  of  N.S .  IS 


S'-i  1*4  <1  Fept  1  .Aug  17 


I.’.c.  q  Sept.  1.7  .Aug.  17 
D,  q  Sept.  1  Aug  IS 
20c  q  Sept.  2  A-ug.  12 
20c.  q  Sept,  3  Aug.  12 
It,  q  Aug.  31  July  IS 
1*4  q  Oct.  1  flept.  17 
q  Sept.  1  Aug,  11 
2  q  Oct.  I  Sept.  20 
Hi  q  Sept.  17  .Aug.  80 


8flc.  q  Sept.  1  .Aug.  18  2  40 
1*4  q  Sept.  I  Aug.  16  5t< 


7  q  Sept. 

3  q  Sept.  1 
24,  q  Oct. 

2  S  Oct 
Hi  q  Sept.  ; 
1  q  Sept  2 


Sept.  I  Aug.  16 
Sept.  2  Aug.  1 
Sept.  15  .Aug.  31 


1  Sept.  2 

1  Sept.  2 

2  Aug.  20 
7  Sept .  7 
1  Aug.  17 


$8  7.Se.  q  Sept.  1  .Aug.  17 

$1  27c.  q  Sept.  15  Aug  22 

61,  I*,  q  Sept.  2  Aug  17 

1.80  40c.  q  Sept.  1  .Aug.  17 

7  1*4  q  Sept.  1  Aug  20 

8  1 q  Sept.  I  Aug  20 

1 '5  Sept,  15  .Aug  31 
8  3  S  Sept.  17  Aug.  31 

*4  $1  q  Sept.  17  Aug.  31 

50c  12tiic.  q  Sept.  2  .  . 

5  1*4'  q  Sept.  1  .Aug  15 

$1  2.7c.  q  Sept.  80  .Sept.  2 

IS  4  q  Oct.  I  Sept.  15 


Lake  Shore  .  1  20  .30c.  q  Sept.  18 


Do ,  bonuB .  30c.  Sept.  16  Sept  2  30 

Reliance  Grain,  pref . .  8'ij  IJ-ii  q  Sept,  1,7  .Aug.  30  4ti 

Simon  &  .Sons  .  2  .70  62thr.  q  Sept.  I  Aug  20  2  00 

Do.,  pref  .  7  II4  q  Sept.  1  Aug.  £0  6!., 


I  Do.,  pref . 

i  Gypsum  Lime,  etc  , 
|P.  T.  I  egarc.  pref 
I  .Agnew  Surpaas 
'  .Montreal  Loan  .  . . 


II4  q  Sept.  1  Aug.  £0 
75c  q  Oct  1  5>pt  13 


7  1?4  q  Oct 

1  70  37  He.  q  Oct 


1  Sept.  13 
1  Sept  15 


1*4  q  Sept.  I  Aug.  1.7 
IH  q  Oct,  Sept  17 
3  q  Sept  ;5  Aug  31 


Paid 

Paid 

1930 

192) 

1.23 

4  Sc. 

9 

12 

9 

12 

1  .50 

$2 

3»i 

5 

9 

12 

SW 

7 

7.5c. 

$1 

S'* 

7 

9 

12 

60.'. 

SOc. 

7 

7 

$2 

J2 

6 

6 

6 

6 

6 

6 

6 

6 

44 

6 

1  32 

5  6» 

10 

4'i 

64 

4.5c. 

60c. 

3*4 

OOc. 

8:V)ie. 

SOc. 

87',,:. 

6 

4'j 

6 

8 

8 

5'* 

1  SO 

$2 

*'•> 

6 

2  40 

3  20 

5'*' 

7 

15 

20 

9 

12 

in 

10 

4 

4 

S'*' 

7 

3 

$4 

2  25 

$8 

75c. 

$I 

44 

6’- 

1  20 

1  60 

•5 '-4 

7 

44 

6 

1 '  i 

6 

6 

$3 

$2  60 

8  4  *  2^* 

624c. 

3S 

5 

Tfic. 

$I 

16 

16 

90 

1  20 

30 

4 ’n 

$4 

2  00 

1  50 

7 

0  0-* 

:  62  v; 

3 

7 

9 

12 

(y)  Payable  in  notes  and  fraetional  script. 

(a)  Initial  dividend. 

(•)  Reduced  from  T'-J,  basis  for  3rd  quarter. 

(b)  Stock  dividend. 


Mining  Market  Record 


Reported  by  Arthur  K  Moysey  A-  Co.  Ltd. 

Friday  W<-i-li  Week  Wednesday  Hifth 


I Aconda  . 

.A  tn  i  t  .v . 

.Amulet . 

.A  roa . . 

.Artronaut . 

Arno . 

R.  ('.  Pioneer . 

Baldwin . 

Barry  Holl . 

Ridgrood . 

RuckiiiKham . 

Bathur.st . 

Base  Metals . 

Big-  Mi.«t.ouri . 

Bedford  ..... 
Bunker  Hill  Ext..  .. 

Castle  Ti- . 

j  ('haput  H . 

j  ( ‘lei-iry . 

I  Corona . 

1  'rown  Rep . 

I  ('entral  Man . 

Ifiome  Mine.s  (Div.  $1  ) 

j  D  u  n  k  i  n  . . 

(ioodfi.sh . 

]  (loldale . 

I  Granada . 

:  Grand  A'iew . 

j  Howev . 

;  Hollinger  (Div.  0  87)  . 

j  I’aloonhridge . 

.laek.son  . 

I  Hudson  P.ay . 

I  K eeley . 

I  Kirk.  I.ake  . 

Kootnev  )-’! . 


igh  I.,ow 
for  ycai 
ft  nil- 


2.30 

.68 

2.30 

2  30 

4^3 

•  lU  ‘ 
2  00 

1 

.57 

,60 

1.05 

.85 

.06 

.07% 

■  05  ig 

(i:** 

.3.5 

.104 

.12 

.ni 

.28 

.15 

•  07 's 

.04* 

.02 

.o:'4 

.92 

.024 

.071- 
.02  ' 

.01 

01 

.01 

.01 

.01 

.01 

.02 

.0* 

.1') 

.10 

no 

.29 

07 

7.60 

7.75 

7  60 

7  70 

9  30  ■ 

7.00 

01>4 

01  % 

.nii^ 

.01  4 

.05 

.01. 

.(1,8'.. 

031- 

0.91.. 

.?3U 

.10 

02  * 

.0.3 

.03 

„  .ns 

.03 

.04 

.021 

8  80  I  Pun  idfe  ,As.«ur.  Oo.  of  f-nn  30,70  3)3.7  ,  Maras.-ia 

8  (15  I  Traymore  7 c{.  Prof . 10  1  31  j  ^  Malartli' 

a  0/ Toronto  Carpet . 120  jMelloiipf 

J  ?„!Trust.s  and  Guarantee  ...  04  00  Meintvvf 
-  I  United  Ammsei-nents  .  .  .  .30  3.7  Mining  ( 
s  on  M’itlards  Clioeolates  ..8,7  Mops  Mi 


Winnipeg  Stock  Exchange.  Norandn  (Div  3.0' 

Nor.  Power  and  3 
Rid.  A  si;.  old  Colony 

Reaver  Fire  Co .  120  Pioneer-M  .  .• 

Can  Fire  Ins.  Co .  03  Premier  (Div.  0  3- 

Cre.«rent  Creamery  (-0,..,  01  07  Pend  Oreille  .. 

Great  AA’est  Life  .A.pscp.  Co.  .  .  800  Sud.  R-iPin . 

Home  Invest,  and  .S.-iv,  Asn  .  .  73  Fan  .Antonio  ..  . 

Nor.  Can.  Mtg .  35  Stadacona  ..  ..  , 

Northern  Mt-ge.  p.-jrt  paid,  1.3  Pvlvanife  .  .  . 

Northe-n  Trust  Co .  47  Sherritt  Gordon  . 

Pellppiers  I-td.  Com .  2  piscoe . 

Reaver  I.iiniher  Co.  Pref  .  107  Tk  Hughes  (Div. 

Reaver  Lumber  Co.  Com  .  ..  1 0  Toueh  Oak 

Blue  Ribbon  Pref.  ..  ..32  3t  Towagmae  "  " 

Blue  Ribbon  Com . 14  18  Cn  ^  - 

Can.  Natfonal  Fire .  30  xa.hors 

Canadian  Indemnity  ,,  ..12.7  T-.-eaSweii . 

City  Dairy  T.-J,  Pref. .  77  •  •• 

CItv  Dairv  gc;  Pref .  0,7  ^ 

Monarch  Life  .  •  -  3.5  -  waUe  Ackerman. 

North  Star  Oil  Pref .  a. 10  q,  d  Cnnt  ..  . 

Sovereign  Life  ^ .  48  Coast  Copper  .  . 

A.p..n.  .  O.a  coiumano . 

United  Gt-ain  Growers  .  la  is  .  Nickel  iDiv 

W  V""  c/Vo'*"*  Man 

..  .ind  R.  Coip . .70  _  Paterson  Cobalt  , 

Gem  Lake . ..1.  .0  Harg 

- —  OII.S — 

.•Max  O  and  G.  . 

.UJE.\  OF  M.VXITOJ^.V.  ^ ,  ■ 

A#s4^orialf*d  On  •  . 

The  are.q.  of  , Manitoba  is  251,832 '  , 

square  miles  .according  to  Inrornia- 1  Dalhousie  Oil  . 


I.akP  .Shcii-c  (  Div.  1  29) 

22  to 

2350. 

22.25 

22  50 

23  80 

I.aval  Que . 

.04 

Macas.'^a  .  .  . 

10'^ 

101, 

.in 

.i() 

.1  2'» 

Malai-tli' . 

McDougall . 

.03 

.0.3 

.03 

.03 

.074 

.30 

Mclntvi-c  (Div.  fl  )  .  . 

17  ,50 

1  7 .  a '  * 

1 7  1 5 

17  50 

10  75 

Mining  forp . 

Mn«s  Mines . 

1  10 

1  15 

1.0,5 

1  05 

60 

50 

Ncwbcc . 

.09'i 

in 

.09 

.09 

.26 

Moffat  Hall . 

.0.5 

Mnndy  . 

i.5 

i.5 

12 

12 

.3.5 

Nipissinp:  (Piv.  0  30).. 

1.25 

1.23 

125 

125 

1.75 

Noranda  (Div  2  00)  .. 

22-00 

20.10 

jn.sn 

44.25 

Nor.  Power  and  M. .  .  . 
0]d  folony . 

.20 

20 

.20 

.20 

.46 

07 

Pionecr-M . 

.in 

.10 

.ili 

.10 

.20 

Pr^n'iier  (Div  0  24) 

1.0) 

05 

LOO 

1  «0 

pend  Oreille . 

1  00 

1  01 

70 

.79 

1  to 

Slid.  Basin . 

1  4.5 

1.4.3 

1  00 

I  0.5 

5  3.5 

Fan  .\nionio . 

.22 

22 

.20 

20 

.35 

Ptadacona . .  .  • 

.03 

.03 

.03 

.03I4 

.07 

Pvlvanite  •  .  .  .  . 

44 

44 

.40 

.40 

1  02 

Sherritt  Oordon 

1  30 

1  35 

1.2.5 

1  30 

3  50 

.UJE.\  OF  M.VXIT0J3.V. 


5  03 1  eminent.  Of  this  area,  me  Topo-  pe't'  ! 

;  graphical  Kiirvey.  Deparfinent  oflhe  sV,  AVest  Pet . 

6  80 !  Interior,  lias  issued  thirteen  snec's  |  stj*J^>Jnsr  Pac-  ...••■ 

*  of  the  National  Topographic  Map  m  j  raR^^ont  !! 

4  9,s|  Canada  either  wholly  or  partially  tn  |  chemical  Res, . 

6.00  the  province.  Each  of  these  sheets.  Ka.st  Crest  ..  ■ 

6  50'  on  orea  nf  flnnrovlm ntelv  siv  i  Jnep.  Oil  (Div.  .0/0).. 


.oiu 

.0l'  = 

or-j 

01 1- 

05*4 

.01 

1.80  ■ 

.25 

03 

03 

03 

()3 

.12 

02 

.22 

>7 

3  50 

3  .50 

.3  50 

3  5" 

T  00 

3  SO 

90 

.6) 

65 

3  50 

1  29 

1  35 

1  25 

1.25 

1.42 

*0 

3  30 

3  30 

3  00 

3  on 

5  65 

t  40 

.05 

.01 

.42 

4  3 

.40 

.Vi 

1  42 

.30 

24  00 

8  18 

2' 

.2.5 

20 

20 

1  16 

20 

*10.75 

21.50  ' 

20  25 

21  25 

44.40 

■>0  05 

.031, 

.04 

03 

()4 

IT'i 

03 

-O.M* 

.06 

05 

.05 

10 

05 

1  77 

1  82 

1  72 

1  82 

2  30 

1  35 

1.90 

2,12 

1  66 

1  S3 

2  01 

80 

4.S 

45 

43 

•,45 

3  78 

43 

40 

.40 

.35 

.3.5 

1.08 

.3  5 

.  .10 

10 

10 

10 

1.88 

10 

,15 

.14 

.14 

1  on 

14 

..STi 

85 

.TO 

70 

3.80 

.70 

2  50 

1  on 

2.40 

2  45 

2.00 

2.20 

11  50 

2  00 

2  35 

.08 

.20 

.20 

.20 

.20 

2.10 

,20 

.10 

.10 

.10 

1" 

1.00 

10 

.38 

.32 

24 

.24V, 

.70 

08 

.75 

85 

.85 

65 

4  2.5 

,68 

4  90 

5,60 

4.85 

S  00 

0.00 

4.25 

-  -  .5$  . 

.25 

,20 

24 

1  80 

.18 

19,10 

20.26 

10  no 

1 0  00 

20  60 

19.00 

18  25 

18.25 

18.0(1 

18  on 

23.00 

17.25 

.$6 

.90 

.T8 

.1$ 

2.8! 

60' 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Apents 
iterrositorj  for  Furniture  and  Valuables. 

AAD 

MORGAN  REALTIES  LIMITED 

Property  —  Roupht,  Sold,  Leased,  Exchanped  and 
Administered. 

JAJUES  MORGAN,  Prfs.  C.  P.  MORGAN,  Vlee-Prfs. 

It  A  NIXON,  Spcr’tary  and  Manairar. 

\V  E  PIIAtOROrOH.  Kftate.s  Manatter. 

WM.  Mrtll.ASHAN,  .Storapp  Managrar. 

.10HN  P.  WAl'GH,  Rpalty  Managrar. 

ALFRED  JONES,  Insurance  Manager. 

ri.aleau  62CI— 1455  UNION  ATENXE 

or 

Entrance  from  the  Morpan  Store. 


SOFT  TENDENCIES 
PERSIST  IN  DULL 
IRREGULAR  MARTI 


Heard  in  the 

Board  Room 


With  midsummer  industrial  re¬ 
laxation  in  full  swing,  the 


SPOTTY  TENDENCY 
MIXED  SENTIMENT  I 
TORONTO  MARKET 


Unsettling  Factors  Depress  Issues  <'^onomic  picture  remains  highly  I  Majority  Of  Issues  Lost  Ground 


— Moderate  Strength  Displayed 
In  Specialties 

OILS^LL  DOWN 


— Nickel  and  Brazilian  and  the  usual  statistical  — Moderate  Strength  Displayed  : 

„  .  indicators  continue  to  figure  below  i'  c  •  lii-  I 

Weak  Spots  normal  level,  state  Watson  &  Cham-  In^pecialties 

BETTER  TONE  AT  CLOSE  They  go''on1S'ia.v:‘'^"’‘''"‘  OILS  ALL^DOWN 

-  “At  this  juncture,  one  may  pause  _ _ _  „  ' 

Major  Portion  Of  Issnos  Remarn  „„dy  .he  be  ^•Tor^.J^r^CIlTe-'hV’jrar'oT'Te"  ^ 

Free  From  Surrounding  In-  market,  winch  is  new-  lows  for  the  vear,  the  disap-i 

fluences  —  Rrepresentative  ter,  is  "li.e^nif  S  t^^ex^ 


McDougall  &  Cowans 

n/Tembers  of  the  Montreal  Stock  Exclianii 
Members  of  the  Montreal  Curb  Marked 

200  St.  James  Street,  West 
STOCK  BROKERS 


Groups  Almost  Neglected 


Ter  pointing  earnings  statment  of  Smelt- 

few  wooirt’  'J*  eonrsih  of  the  next  p^g  weakness  of  the  milreis, 

fnliowinrr  ’  f  ‘^®olincs,  were  all  depressing  factors  in  the; 

h.if  w'ttf  ®oon  by  technical  rallies, ,  pgg^  ^pgjj-g  : 


HALIFAX 

OTTAWA 


SAINT  JOHN,  N.B.  QUEBEC 
TORONTO  WINNIPEG 


;  Dull,  irregiiiar  and  easier  prices  but  without  niagnitude  ofsignifi:  ^?-;^-^::;;-—,- 
i  again  dominated  a  highly  uninterest- I  cance,  as  the  majority  of  .stockhold- 1  the  nsnai  i.bserver  vet  the  trend: 

ing  market  in  Montreal  during  the  •  era  prefer  to  refrain  from  market  j  qj-  jjjp  list  as  a  whole  was  slightly  : 
past  week.  Activities  continue  of  a  !  o i  **‘Shor.  The  market  presented  an  ; 

L, . .  .„....rned  itiH'i^"’  whcu  things  may  asstimc  ti  j  anotiia I .v  in  that  the  final  .stimniaryi 


professional  nature  governed  so  it  j  .steadier  and  better  shape. 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


,  ,  ,  ,  -t  ■  .  I  of  transactions  sliowed  a  favorableiii 

has  been  .said  by  I  he  liear  element  of  meantime,  business  skies  are  clear- 1  tradin,"  ratio  I')  ••ains  to  lo  losses  |  *  — 
Wall  Street  where  Ibo  general  atti-  jns  and  Inventories  are  ftradually  |  with  the  balance  oV the’ list  nnehang- 
tilde  remains  one  of  watching  end  lought  to  mote  reasonable  |  ^^1  while  most  of  the  important  Is- 1 '  ' 

,  .  •  u  I  .  proportions  in  most  lines  of  produc-  !  ..cin  off  The  eh-me-ec  in  vnlnet 

waiting  lor  tlic  turn  that  is  bound  to  Aithonp-h  ne  feet  hnnefni  ih-it  *  "etc  oti.  t  nc  manges  in  vaiiic.s  fjgi!:] 

I  ”"p-^”ooup  we  feel  hopeful  that  I 

'come  sooner  or  later.  Insettli.i,^  October  or  November  will  usher  in  j  gjjjgg  l| 

I  factors  persist  in  entering  the  gen-  a  revival  of  business  activity  along  i  The  chief  loser  was  Brazilian  with  I  J 
;eral  scheme  of  things  :ind  tliese  tend  lines,  the  immediate  prospect  ■ 31^  drop,  which  was  more  than  '  M 

ito  cast  a  gloom  over  the  bulk  of  the  inwer^eveis \Jforp '-c ^ ^  i  ^ 

(illIT  TO  aiill  lowCl  Jp^cls  nciorc  '^“iDoint  ^^'nin  Howpvpu  'i?  a  *i f t nf  •  H 

li.st  painting  a  picture  in  nnylhing  cuperating  consistently  under  the|[,„t,  ,i,c’  iss.L  w!is  a :  J 

but  harmonious  colors.  However,  inllnence  of  conditions  which  ;  criterion  of  the  market’s  action  5 
i;ikiii2  into  con.sider.nf ion  the  diffi-  making  for  better  economic  balance  L;inrp  hnth  nf  thnm  ii-.d  '  ■ 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchange 

nr  I  '  .'Ti^ontreal  Stock  Exchange 
rMcmter,  < 

L  New  York  Curb  Market  ' Assoaate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
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Established  1872 


II.  .Vijsliii  Ekers 


Gordon  C.  Gushing 


but  harmonious  color.s.  However,  influence  of  conditioi 
Ittking  into  con.sideration  the  diffi-  making  for  better  rc( 

'cull  period  through  vvhicli  Imsincss  throughout  the  worli 
in  goneral  is  iiassing,  the  market  ¥  ¥  ¥ 

may  be  said  to  he  withstanding  the 
severe  jolt.s  rather  well.  Propaganda  Mentwortli  Riidin. 

that  appears  from  time  to  lime  tern-  gales  of  the  Wentworth  Radio 
poraiily  depres.s  issues  hut  the  to-  vuto  Snpplv  Comr 
covery  in  aimo.st  all  cases  is  rapid  ,n„nths  of  Mav  .Ini 
ias  stocks  are  snapped  up  at  attrac-  spowed  an  increase  < 
ivc  levels.  over  the  correspondi 

The  period  under  review  opened  year.  The  increase 


fact,  neither  of  llio  issues  w.i.s  ai^ 
criterion  of  the  market’s  action,  a 
since  both  of  them  had  factors  per- 1  J 
laining  to  themselves  alone  to  atig-j  J 


ment  their  ordinary  inarkef  activi-  B 
ties. 

In  the  case  of  Brazilian  Traction.! 
the  new  low  made  by  the  milreis  ■ 


L.  J.  Forget  £?  Co. 

T.  W.  McAnulty  Paul  Goulet 

Members  Montreal  Stock.  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  *Marquette  8191 


-\uto  Supply  Company  for  the  .seemed  to  be  the  signal  for  heavy; 
months  of  May.  .Inne  and  .July  selling  of  the  .stock.  Initial  pres- 1 
showed  an  increase  of  3S  per  cent,  sure  against  the  utility  was  stated  to  i 
over  the  corresponding  period  Iasi  have  canghk  a  number  of  stop  loss. 


..BCB  W^'a. 


Ekers,  Cushing  &  Co. 

Alembors  Montreal  Stock  Exchange 
Members  .Montreal  I'url*  .Market 


The  period  under  review  opened  ;  year.  The  increasc.s  were  mainly  orders,  w  hich  served  to  drive  the  i 
ilisplayin.g  a  roniintiation  of  earlier,  jp  Uio  radio  departments  but  it  stock  to  a  new  low  In  company  with  | 
improvenieni  by  a  more  stable  tone  ]  .should  lie  borne  in  mind  that  the  the  milreis.  London  figured  in  the 
while  volume  of  .sales  dropped.  |  Kjiriippp,.  ;,p,|  g(  Catharines  storen  drive  and  turned  from  a  seller  at  the  ! 
I’rida.v  wa.s  ihiiraeterized  by  a  sharp  .  were  not  open  during  this  same  pe-  -start  to  a  buyer  at  the  low's,  .and  1 
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Montreal 


while  volume  of  sales  dropped.  !  Kitchener  and  St.  i 
I’rida.v  wa.-^  i  hiiraeterized  by  a  sharp  .  were  not  open  diirin 
ui>lurn  in  New  York  hut  llii.s  firmer  riod  hist  year, 
feeling  failed  to  lie  reflected  here  as  ^  . 

movements  roatiniied  narrow,  sta- 
idlity  licing  a  foiiturc.  j'he  week-  foiisf  Brenpries. 

end  scssiim  turned  dull  wiili  ii  liglit  j 

volume  of  sales  and  irregular  trend. 

On  Monday  the  trend  to  lower  levels 

oecaine  more  accentuiited,  particii-  oiigina 

larly  among  the  leaders  and  Ibis 

easiness  was  reflected  to  the  bill-  ,  '  • 

aace  of  the  list  liy  it  softer  tone.  II  .  ‘ic  official  stateii 


this  helped  to  steady  the  stock  some- ; 
what. 

In  City  Dairy’s  case  the  decision  i 
of  the  shareholders  to  accept  the  i 
proposal  for  the  acquisition  of  the: 


till  dividends  at  the  rate  of  11  per  company  by  Bordens  played  the  1 
cent,  on  the  original  issue  price  of  part  in  the  stock’s  upward  [ 

.ii2:i  per  share  during  the  fiscal  year  "lo'omcnt.  This  was  to  he  expect- 1 
ended  .Tunc  30,  lOSO.  '  since  once  the  deal  was  ratified 

'I'iio  official  statement  regarding  basis  of  8  shares  of  City  i 


Tel.  *II.Vrl»our  21 18 


touched  -a  new  low  of  20. 


Nickel  outcome  of  the  year’s  operation;' 
lie  foi- I expected  until  nc.xl  month, 
milreis  i 'f  understood  thiit  the  report 


cd  since  once  the  deal  was  ratified 
on  the  basis  of  8  shares  of  City  i 
Dairy  for  7  of  Bordens,  when  Bor-  j 
den  was  gelling  at  77,  the  indicated  ; 
value  of  the  local  company’s  shares  ! 


lowing  dav  weakness  in  the  milreis  i  ""  '''-s  unaersiooo  mat  me  report 

.mil  a  disappointing  carning.s  slate- i  e«'-nings  fully  as  good  as  '' ®  -'“’"mati- , 

merit  of  Smelters  were  depressing  I ''H'l  proba.bly  eonsiderahly  better  ™se  to  a  more  comparative . 


'i’raetion  ,  tlie  previous  year 


proved  a  vulnerable  spot  declining  j  Dividend  payments  during  the  fis- 
‘  Ml  30";j.  Smelters  in  tliis  period  ;  cal  year  ending  June  30,  last,  to- 
lirokc  to  a  new  low  of  170.  The  'alicd  .?2.i53  per  .-hare,  made  it] 
weakness  in  Brazil  was  not  as  de-  four  quarterly  payments  of  4fi  c 
pressing  as  nstial  in  the  balance  of  ''  f'pecial  payment  of  46  cents 
the  list  as  a  eounleracting  influence  -August  and  a  “Christmas  bonus’ 
was  fortlicoming  from  a  generallv  23  cents  in  December, 
firm  New  York  market.  The  final  ¥  v  ■¥  ¥ 

I  session  a  better  tone  developed  in 

.(lull  trading  with  narrow  movements  ranadiJiii  I’acific. 

I  feat.urln.g.  The  leadeis  acted  faiil.v  ^  comprehensive  review  of 

:well  and  le.ss  urgent  selling  was  Canadian  Pacific  Railway.  Math 
noted.  This  better  demand  and  ail  Mclennan  &  Mol.son  in  t 

:  round  firmer  tendencies  was  a  pleas- 1  . 

mg  contrast  to  the  unqualified  weak-  | 
ness  of  the  previous  daj.  i  nnovntio,.:, 
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figure.  ,  ; 

International  Nickel  featured  in , 
the  new  lows  for  the  year,  and  at  i 


at  Thorold.  Ont..  h.as  been  incorpor¬ 
ated  under  Ontario  I.aws.  with  an 
authorized  eapilal  of  8,000  share.s  of 
eumiilative  redeemable  preferred 


l.ilicd  .?2.i53  per  .-hare,  made  up  of  '’"P  *''ue  the  stock  wa.s  in  the  .$20: 
four  quarterly  payments  of  46  cents  uiark.  where  the  rights  became; 
a  special  payment  of  46  cents  in  "’orthless.  At  this  point,  the  large! 
.^ugnst  and  a  “I'hristmas  bonus”  of  ®hurt  Interest  took  fright  and  rov- • 
23  cents  in  December.  ered,  helping  to  send  the  stock  prac-  | 

}/:•(■!{■*  *  tically  two  points  higher. 

'I'he  oil  section  displayed  a  unan- ! 
raniiiliiiii  raeific.  imity  that  was  exceptional  in  that ! 

,  .  each  issue  took  a  loss,  particularly  I 

r-Jn  /r  oMhe  b.A.  Oil  and  .McColl-Frontenac.  both  I 

anadi.in  Pacific  Railwav.  Mathew-  making  new  lows  for  the  year.  'I’he! 
.on.  -Mcl-amnan  &  Mol.son  m  their  downward  movement  in  the  oils! 
curren  weekly  letter  say.  in  part:  seems  to  find  an  answer  in  the 

Basing  he  net  income  from  rail-  .street’s  idea  that,  despite  the  pub-! 
road  operations  for  the  second  six  pshed  statements  of  the  leadeis  in! 
months  on  the  1120  total,  an  m-  the  group,  which  .show  an  increased: 
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Anglo-Can.  Seed  Oil  i  nct  'lnconic^^or^^he  f[rst'’li:Il'f  vea!' as  volume  of  sales  over  the  correspon- j 

D  J  *  r\CC  C.  I  'O';  'P®  """  year  as  (jin-  period  of  1026.  the  keen  com-: 

Products  Offer  btock  pulilished.  and  allowing  special  in-  petition  and  the  arrival  of  new  rep-. 

-  :  come  at  the  .same  figure  as  1020,  the  resentalives  of  American  oil  com-! 

Toronto  niirrnn  Tiie  rinnnoini  Timen  'ndioaf^l  nef  oarnings  for  lOIJO  wotud  panics  augur  for  smaller  profits.  i 
Toronto.  —  Anglo-Canadian  Seed  The  f(?od  and  allied  stocks  were  in  ! 

Oil  Product.'  TAd..  with  head  office  ’  ^  i  category  from  the  oil, 

at  Thorold.  Ont..  h.as  been  incorpor-  on  l  ie  funded  group,  either  advancing  a.s  in  thei 

ated  under  Ontario  I.aws.  with  an  i depreciation  and  sinking  fund  case  of  Canada  Bread,  Canadian  i 

authorized  capital  of  8.000  share.s  of  I"",,  anner.s.  Maple  I.eaf,  Dominion 

cumulative  redeemable  preferred  I  .  ®  situation  tneiefore  is  not  as  stores  and  Laura  Secord  or  remain- 

stock,  par  value  $10  each  and  20,000  I 'iP'  "’"''  months’  jng  unchanged. 

shares  of  common  stock  of  no  par  j  "'’I'ld  indicate,  (.P.R.  s  in-  In  the  beverage  group  the  activity! 

value.  The  preferred  stock  is  being  ! '*^' tanadas  interests  and  i  was  mostly  confined  to  Walkers,  j 
offered  af  $10  jicr  share,  with  a  i purchase  of  its  shares  affords .  which  made  a  fractional  gain, 
bonus  of  one  common  share  with  1  mediums  of  invest-  though  ^  substantial  advance  was  | 

each  two  shares  of  nreferred  nur-  M''P  Canada’s  future.  The  com- 1  l  ogistercd  in  Canada  Vineears. 


volume  of  sales  over  the  correspon- 


?roup  the  activity 


Canada  Vinegars, 
points  higher  on 


light  trading.  | 

'I'he  trend  of  the  steel  stocks  was: 


each  two  shares  of  preferred  pur-  '"P  "J  <  ananas  luture.  I  ne  corn- 1  logistercd  in  Canada  Vinegars,] 
cha.sed.  Directors  include  Thomas  Pany  is  our  largest  corporation,  it  is  i  which  was  3'/^  points  higher  on  I 
Walsh,  president  and  general  man-  'n  very  strong  financial  position  j  light  trading.  i 

,  ager;  doseph  Kavanaugh.  secy-treas.;  nnd  has  a  wonderfully  efficient  and]  The  trend  of  the  steel  stocks  was; 
Thomas  Kavanaugh,  asst,  general  i  l^rnad  management.  These  factors.  Irregular,  Steel  of  Canada  gaining  aj 
manager;  Paul  K-  Buss.  Tlie  com-  together  with  the  company’.s  large  point,  Page  Her.sey  losing  a  similar! 
pany  was  formed  to  enter  upon  the  reserves  and  the  broad  ramifications  amount  and  Standard  Steel  bein,?  | 
niamifacture  nf  vegetable  seed  oils  of  their  interests,  are  a  practical  fractionally  higher.  ! 

and  by-products.  guarantee  of  the  continued  mainten-  Harris  and  Cock.shut  Plow  lost  | 

In  the  prospectus,  an  estimate  divideniis  unless  some  un- 1  ground.  Massey  Harris  being  in  the! 
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.Vugu.it  20,  1930. 


sales  is  made,  that  from  an  8-press 


befall  ’  fashion  with  a  new  low  at  24. 


unit,  three  eight-hour  shifts  daily,  explain  the  frank  as-.  The  miscellaneous  section  showed^ 

0,000  tons  of  seed  oil  worth  $1,360,- 1  ^crance  from  the  president  on  this  ;  moderate  strength.  Tip  Top.  .'Moore,  j 


000  and  21,000  tons  of  cake  meal  and  Peint.” 
by-products  worth  $73.5.000,  or  $2.- 
005.000.  Estimated  operating  cosl.s 
arc  $1,200,000. 


Tooke  Bros. 


_ _  ]  The  annual  report  of  Twoke  Bro.s.  _ _ 

______________________  !  Ltd.  for  the  year  ended  .lunc  30tii  i  p  Timmiri' 

■  _  -  .  _  last,  and  which  is  due  for  publica-  ***  ’  m«  » 

in  inis  Issue  .non  very  shortly  is  expected  lomea-  MoVC  1 

_ _  I  "P  showing  made  the  - 

'  ;;;  preceding  fiscal  period  when  net  .Announcement  i 

icaper  I^nergy  for  Cape  Bre-  learnings  were  equivalent  to  $6.06  j  Timmins  and  Co., 
ton  Still  a  Problem .  2;  a  share  of  common  stock.  Current  |  \ew  York  Stock 


Ford  A,  Goodyear  and  Con.solidated  | 
Press  gaining  fractionally  again.sta 
los.s  of  a  point  by  Burt,  while  the 
balance  remained  unchanged. 


Cheaper  Energy  for  Cape  Bre- 


;  Canadian  Metal  Industries  Work 


J.  R.  Timmins  &  Co. 

Move  To  New  Offices  | 

.Announcement  is  made  by  .1.  R.  | 
Timmins  and  Co.,  members  of  thel 
New  York  Stock  Exchange,  that  j 
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Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 
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sales  are  .stated  to  be  running  below  i  they  will  occupy  their  new  office.s ! 

(in  Reduced  Sr_ale  .......  .  I  j  the  level  of  those  obtaining  for  the  on  the  seventh  floor  of  the  Royal; 

Go  d  -A  Basis  ot  \VorId  (  redit.  6  j  same  period  last  year  hut  wide  ■  Bank  building  this  week.  The  new] 

Production  of  Newsprint  in  Can-  .gains  made  earlier  in  the  year  are  j  offices  of  this  exchange  house  will] 

ada  Lower  ..  ....  . .  8  understood  to  have  made  up  the  dif- 1  he  considerably  larger  and  more! 

Stead.y  Advance  Air  Mindedness  ference.  |  complete  tliaii  those  at  present  oc- 

Seaboard  Areas  . . ..11  ¥  ¥  ¥  ¥  ctipied  bv  the  company  on  the  twelfth 

Trade  Depression  Causes  Probed  11  Pools  fietting  Votive  i  floor  of  the  same  building. 

.New  Low  T.evels  For  Automobile  i  oois  i>ei(ing  .viiivi. 


ada  Lower .  8 

I  Steady  Advance  Air  Mindedness 

Seaboard  Areas .  11 

[Trade  Depression  Causes  Probed  11 
I  .New  Low  T.evels  For  Automobile 

Stocks  on  Hand .  12 

Forecast  Group  Banking  Law  in 
Next  Session  of  U.S.  House  . .  13 

U.S.  Life  Companies  .Adopt  .New 


Newbold  C.  tones 


John  D.  Moepherson 


J-  There  are  signs  of  increa.sed  in- 1  FIFTH  IN  VVORLP  TRADE.  | 
terest  in  the  market,  and  plans  have  !  Ottawa.  —  In  a  "Condensed  Pre- I 
13  been  discussed  either  for  the  forma- ;  liminary  Report”  for  the  fiscal  year 
tiou  of  pools  or  some  small  ones  are  |  ended  .March  3lst.  1030,  issued  by  the 


Scale  of  Rates  for  Disability.  13  already  operating  in  different  Ca’i- i  pixternal  Trade  Branch  of  the  Bu- ! 
innipeg  Construction  on  Ac-  adian  issues.  This  has  been  espe- j  reau  of  Statistics,  Canada  is  still  I 

tive  Scale .  It  dally  the  case  in  the  mining  field. 'shown  in  fifth  place  as  a  world  tra- j 

arketing  of  Salmon  Pack  Of-  where  it  is  considered  there  is  good  der,  being  fifth  as  regards  imports,  | 

fers  Problem .  14  reason  for  a  revival  in  a  number  of  exports  and  aggregate  trade.  Im-  i 

.  ,,  *  I  J  different  issues  which  have  been  uu-  ports  amounted  to  $1,248,274,000  and 

invesior.s  inaex.  necessarily  affected  by  the  weaken-  exports  to  $1,144,038,000,  making  a| 

r.  Gniin  .  .  .  (I  loin.  Taint  .  .  .  .  4 .  pf]  mining  market.  total  of  $2,303,212,000.  I 
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.  .  .  Tj  MuColl-Front.  .  .1-7 
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...  7  I  Tooko  Bros.  .  .  .Hi 

oh  .  .  t!  Warnor  IH’yjr.  .  .  ( 
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^Rumored  Big  Transportation  Merger  ^  tio^'of  Imcrica.\^dch"JmiS 

Pick  of  Weird  Hot -Weather  Stories  p«'t  or  earnings  for  the  first  quar- 

:  _ _  ter  of  1930.  lias  issued  a  statement 

in  the  present  period  of  market  C.P.R.  In  delving  into  the  possibil-  rfor  •imn!int  in^ 

dullness,  rumor  mongers  are  hard  I  ity  of  there  being  anything  to  the  ""’"“is  ‘"m  on ! 

4  to  put  to  find  material  oa  which  to  yarn.  The  Financial  Times  uncover-  to  pay  dividends  on  . 

V  build  up  reports  of  deals  or  other  lod  the  interesting  fact  that  the  old  ! preferred  slocks.  Divtdeud.Sj 


$30,195,342  on  January  1  to  $27,- 
506,442  on  June  30. 

Ontario  July  Gold 

Output  Value  $2,888,302 


ter  ot  iy.>0.  lias  issued  a  statement  Toronto,  —  In  its  report  on  gold 
that  showed  net  income  for  the  six  „  ... 

months  was  $505,008,  an  amount  in- :  P' f«'-  ‘he  month  of  July, 
sufficient  to  pay  dividends  on  either!  Uic  Ontario  Department  of  Mines 
class  of  preferred  slocks.  Dividends  i  shows  a  total  output  valued  at  $2.- 


nillin  UD  renoris  OI  ucais  OI  oiiii-:  cu  me  i:iiei  esiiiig  litei  iiiui  me  (iiu  -  ,,  .i  r  ;.i  I  _  . 

developments  affecting  companie.s  |  .Northern  .Navigation  Company,  these  issues  were  therefore  paid  883^302,  which  is  a  slight  declin 


I  whose  stoCk.-i  are  li.sted  on  the  lif-  wliich  formed  a  unit  of  the  Canada  I  e''t  surplus.  ;  irom  ine  ?2.oa2,no  for  June,  hut  Is 

"•  feront  exchanges.  Market  condi-  Steamships  merger,  had  a  mutual'  The  net  incomes  compares  with ,  $170,676  greater  than  $2,717,626  re- 

T;  lions  being  as  they  are,  there  is  <111  carriage  arrangement  with  the  j  net  of  $4,096,127  in  the  correspond- j  ported  for  July,  1929.  For  the  seven 

■  ala.olute  dearth  of  the  stories  of  Grand  Trun’a  Railway,  now  a  part  of  1  ing  period  of  last  year.  Gross  in  j  months  ending  with  July  31.  the  pro- 

i  stock  splits,  bonuse.s,  extra  divi-  the  Canadian  National  Railways,  and  |  the  first  six  months  of  1030  was  $52,- j  duction  of  gold  in  Ontario  was  val- 

Idenda,  etc.,' which  usually  are  fea-  it  was  suggested  in  one  quarter  th.tt  |  732,070,  against  $60,439,503  in  theiiied  af  $20,056,172  as  against  $10,- 

iiifurcs  of  an  active,  rising  market.  any  deal  for  acquisition  of  Canada!  1029  period.  The  net  of  $505,098  j  221,683  for  the  corresponding  period 

■i|  As  ii  result,  some  curious  storieis  Steamships  would  he  with  the  Can- |  was  equal  to  $1.20  a  share  on  class  1  of  1920. 

'"are  unearthed  at  times.  The  latest,  adiaa  .National  Railways.  |  “A”  preferred  outstanding,  the  divi- j  According  lo  Government  figures, 

lie  which  has  its  origin  in  'Foronto,  has  ’The  same  reception  was  accorded  j  dend  requirements  of  whioli,  for  ine,  ore  being  treated  liy  the  various  On- 
11;  it  tliat  there  is  talk  of  Canad.i  the  report  in  Canadian  National  i  six  months  were  $1.75.  The  netwas[tario  mining  conip;inics  this  year  is 
Steamship  Lines  being  taken  over  by  Railways  ciicies  as  was  met  with  |  equal  to  42  cents  a  share  on  both  |  of  a  higher  grade  than  that  tishd  for 
;;  the  Canadian  Pacific  Railway,  as  an  in  approaching  the  C.P.R.  Enquiry  j  classes  of  preferred.  Dividends  on|millfecd  last  year.  For 'the  seven 
v|  adjunct  to  its  ocean  steamship  scr-  at  I'anada  Steamships  offices  .ilso  j  the  class  “A”  and  class  “B”  prefer- !  months  under  ''cview  2,170,302  tons  of 
vires.  elicited  a  direct  denial  that  any  sucli  |  red  required  $2,598,900.  After  addi- !  ore  were  milled  as  compared  with  2,- 

'i'he  report  was  scouted  as  being  development,  was  cgntemplated.  oi’ j  tion  to  surplus  of  $505:098  net  in- 1  328,097  in  the  corresponding  months 


from  the  $2,952,110  for  June,  hut  Is 


for  which  HCnd  The  KinnnriHl  TimcH  for 


Milling  and  Oil  ( oiiipunies. 

CoMsol.  .  .  5*  j  ilui’fMilan  M.  . 
ca  Juneau  .  .  JM  Tnip.  (HI  .  .  . 


In  Cuiiuda*  ii  >ear;  91.75  for  nI.\'  nionth«t.  In 

Hreat  Britain*  Tin  ii  year;  7m  for  mIx  montliM.  In  I’nited  Ktntee* 
$**{.50  II  year;  $2.00  for  mIx  nionthM. 

Miikr  ull  Chriiurti,  DriiftK  :inil  Vloiiey  Order*  piiyiihle  to  the 
lompati)'. 


A.  T  (*OMSol. 
Alaska  Juneau 
Amulet  .  .  . 

Barry  lloll.  . 
Bip:  Missouri  . 
(Vnt.  Man.  . 
Cent.  T’atrlela 
C!ons.  Srm'ltcFs 
[  lome  .... 
Foothill  Oils  . 
(tranaha  .  .  . 

Granhy  Cons  . 
Hargal  OH  .  . 
Howey  .  •  . 


ft  Mallei! . to 

'J  Mcrland  Oil  .  .  n 

9  A.  M.  i:.  ...  II 

lu  . •» 

'J  Noraiu'a . p 

7  .Nor,  Ca  nada  .\I  ii. .  7 

h  iVfrol  Ol . p 

0  Sherritl  tiordon  .  .  P 

9  Ventures . p 


•ket  condi-  Steamships  merger,  had  a  mutual!  The  net  incomes  compares  with  ]  $170,676  greater  than  $2,717,626  re- 

therc  is  iin  carriage  arrangement  with  the  |  net  of  $4,996,127  in  the  correspond- I  ported  for  July,  1929.  For  the  seven 

stories  of  Grand  Trunli  Railway,  now  a  part  of  i  ing  period  of  last  year.  Gross  in  j  months  ending  with  July  31.  the  pro- 

extra  divi-  the  Canadian  National  Railways,  and  |  the  first  six  months  of  1930  was  $52,- ■  duction  of  gold  in  Ontario  was  val- 

lly  are  fea-  it  was  suggested  in  one  quarter  that  |  732,070,  against  $60,439,503  in  thCiiied  af  $20,056,172  as  against  $10,- 
:  market.  any  deal  for  acquisition  of  Canada!  1929  period.  The  net  of  $505,098  j  221,683  for  the  corresponding  period 

ions  storie;s  Steamships  would  he  with  the  Can- |  was  equal  to  $1.20  a  share  on  class  t  of  1920. 

The  latest,  adiaa  .National  Railways.  |  “A”  preferred  outstanding,  the  divi- j  According  lo  Government  figures, 

foronto,  has  'The  same  reception  was  accorded  j  dend  requirements  of  whioli,  for  ine,  ore  being  treated  liy  the  various  On- 


viros. 

'i'he  report  was  scouted  as  bein 


ridiculous  by  leading  officials  of  the  I  was  likely  to  be  given  consideration. '  ^.onle,  surplus  was  reduced  from  I  of  1929. 


